


11

35

39

51

66

112

113

115

116

Ayl Al

ER SR ROAAY

3,513¥ Guloma sline]
3,513Y1 Lula udy LalS
Sl (s 1 &S
gaLamd¥l |

AU oyl
sblxtls)hl

la®¥ 3 50

Laacel| AU Ll
Janall U 58U ol
3 yaldl el LYl
Lewnsdall (gola¥ Sl

Ol giadl



el aiod 2 Aealiall s Litlay of
LBl pg il e Z3g (ga2la@Y|
e Balaie 2 Alansl HI1 350Vl yplats

A pal) m S Jgud Gglad]




2016 2015 2014
133 209 336
54 57 67
57 110 201
4,619 5,097 5,186
1,584 1,969 1,691
619 611 483
1,692 1,376 1,856
570 919 772
2,547 2,491 2,729
2.7 52 9.6
2.1 4.0 7.6
38.8 45.9 42.6
38.8 45.9 42.6
55.1 48.9 52.6
42.3 441 38.5
75.5 63.8 711
61.9 65.1 62.0
2.5 3.7 5.0

(oSael 5% 93 (9e)
AT et

Gl ¥y Juial el syl
Juiall Cayylmn
=2 ls

plali walgr 2

alagasll e |

3518 Jass asliums 2dle 3l sl
3l oa 3aalusg Mwl

@)Liﬁ %QL@ALMj Q‘)Lnfiw‘
é\gjﬂ

Orenledl 3o

(%) 3 k0 owd

A I

g5aall JUI Ll y e 5Ll

Uoall renlodl Gam dasigia e WLl

Jl&! uu‘b sslasS
(bt iy jolas cuns)

JUW Ll s 30 LS Slea | -

SU Gl cye 1Y) il 3008 —
lagasll psaml realiddl Goas 3

Olaga gl dag>
@laga gl Gllen ! I AU B55¥1 A
@lagasll e ! A glaid! Galma J93 sloliee s

A gl

ENRYCNPY g | PN g | Ui WO RENKYENPN § - e
' A Loy

Juazill Cayplme e CaelineS Jiazatl ol






Al @Syl L gea b sLenu U sl R
2016 duebisd! cbluadly goiaadl o,

BUERIPN)
O il Gle e S Bala B X G T Jiad (g il Bala  —
351391 Galzea gunc g Agadl 539 851391 Galzes (ad ?
e a3 Slea 5S40 HLad 3 yoma sdanlotl LS .
-, o)
ca_js_ﬂ Z\Jja

FHIK A )wygaaﬂmd.m_ﬁ.\:u!ufm
210580 Galora (udy g (sl gy HLiius

FhE* Jimall fome ol cicwd | Balaw
&ogand! AWl udy

rsl.d‘ L_,Ja\._.::.‘z'l glad — (gJual e
Dleiie M dalall Zgl!

/|

R waldd ! Ol pee e darle dewd | Balaw
BB At sy

@).\_" @u‘ eslBYall 5)‘.\!)3.\..&

Al 3,15,

3ol 2yl ol yLe¥l Ao

ek Sogall e Juad et Balaw
dogbazrdl EJ‘J“):QJ.A

¥y Ll !
LI 35059 ¢ el cosa

FEEOAE i jladd e alds dewt | il
bl & ()

I 3launly 215331 3515 s

Ly latl oy ol lShig e A4S 55

T @ ySI e ! pat 3ke s Bl
Jleel das

EEREE G @ ] (99 oS T | Bala
Al 3515kl alBISU il s

el b I AL

ldeall giantl !

e S By gl Bl 3S

(Ohefas S JLiw)

Lsgacall A yall ASLaL

TR Qllasd) pllo Wl el Balaw
Dbeimw M LleY as il sl ud M|

* sl e (o duelow! (39 (g3 | M
AU il e Pyt !yl
ERTESEY

Fhkk kkk **QMM M,ic,.,,;mu.,c.u.g | 3alaw
Jleal Js

il Ll puie "
3 Ul pue
bolall 3,0l Aisd gune ***

il elalSll imd gune ****

CE]

30l | culeasd! dcgaxa u*..‘.i)

@olshall g )

LA Ll 3l degazea u

ozl Als sl

Leladf 3 yla 3

eolall e @unl ol |

Suadill G !

3).&\_!1‘ Qb\.‘dlm}" degaza gy






Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

e AT goudind | Acnaa 3 (6 gd | s ;35T @ST putBT (51 352 ¥ pukoms £ line | (e Al s ooty
2016 jcows 31 2. gt Ui alall

20LaiBY Obasidl (o el 31 e Ao L1 LgS jws Auwdll Culoly Lat
Sl LeS S pol )Y g3 (gule 57 Bdluall pliy ¥ Cial oo diubew gl
¥ 93 (90 56 0508 plady 2 luay Syl 5¥ 93 () gke 2,547 Cnealud! §gas
rolaes Aw il a3 Juady A ola iliy Lol alall (ho S el
Wged loline dx s Mo 2 Dol dujlasg (Jgo ¥ 1539 g JUI yuly alaS

SAdle doudh A guw 81559

J90 ALY 2l 5y @es 2 Lgs dogill ol Loy Zuwdll Juolgi
e i G B paldl ablénall Gle 508,50 I (e ool (gladl Gules
Sarel 5993 (35l 1.47 111542016 ale 2 Syl Y53 (ypels 1.65 2Ll Hleiat! Alnies
L) 33l Gl 539 oS pal S¥53 gule 185 4l linsly clidg Galuadl alall 2olg 2

eall glayl ) Fols) Alea 01 Sl Ll A AaSLEN ol Lenad) 2ad glin,lg caladl U35 ALyl

33asie cilellad 2 degine ol leinal Jods yald! Hlena¥l alaima ol I 55LaY Hasis JW Gul) Blewl 2 3a 50l @ilS yall Lagl!
cabiglaS ol g (yalall g cleasdl cadlall Aol 3l cilelazs

eeued! 2 Lt Jads dnslrma a0 20U 3191 dolias I (pn Bl ladly Amadil JUT Bl 2 5Leian¥! duanshll cdioly LS
Joasl s 2 @l silly Lol Bpuadl 2 y8L1 5L S SeSa fs 3o oLl 1ian sy Al Lall HLekias¥! gasling ity
2 Sural 3¥93 9uls 3.2 Jslie ¢S pal V53 (130 2.7 alall Blgs 2 AU Glous¥ Alnim s saimy iy 1By . HloLill aysis J5 il 3linsy

3 ploLinl) @z (uainl olig B gl ulaieadl Alai s (e Lgalins 3L oS0 el S¥93 (gule 517 0503 (mlaxily 12015 ale Aulgs

il S50 alB Lgadgn HLeies S bl uhe ibmans (Bga yo il Bl 3 Al Aunhe pranad Gl Twashll Coung! Ly
Slicie oSl Gy Gle s aby 3 5uaill & il Lasylsey goall I LajS oo Junds cllg cpslais¥l culyelatll 38150 e Lgisad
et 1) AU 0l 38300 e 2 el a il a0 pa¥1 shall LY Cahamtl] s WS 59 3350 UISHS Adlall Lot
S ol e 1 0L R3S B3l oy e 0S50 1 ¥l e ¥ g Bl B L3I llinl] (yo 0 11 e Baall
il | 2 a3Vl (e w3 i g Lo 21 pe¥1 59 i 0xia e

Laleally gaally ANl Glmand 5ol (65003 e pel O 053910 3515Y1 Guloma slinel S3e) (e BLilly I clay calindl 2
(eSOl A9 I Jo o) Sl da g3l LS Buwns3ll calaaly Aasi¥ Juolgilly jaiall @gaes Gle oladl alma J93 sLugyg ¢l sl Isle
LU e 39 Il lman¥ (6 i (ye oyl Py o oy LeS il oo Lt a3 el H5um 2818 aghg Lgialiss (puu Lo
egailiss mgaes e Gulll J33 2

ailing @l 531 e Ruanll 2 crcalall pramy Rinalil 3,05315 55153 Guloma sLinel 3Lidl 394t 6 i (s cpel o 39f 10T
Assil] laal 34853 Jraw 2 Tualiell @adsers

5 I Jeaid (53 k6B 03
813 ulma






Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

B gl Budo 53 i g Hleiw MY eS| BBt (6 gaad | ot pE1T 1 @ST A8 (51 (3 iy
al! Jlee W1 Ada S5 2 I L3S e Ailie g A3 5131 53 g (suSial

9 Lgie AeardBY! slgw Auwlewdly LaLaBY) SLAsI (po pé 01 lad
¥ 93 Ogude 57 Caly Adlo 7l Gudsd (4o Awwl) COSaD dEd A gt
2o (Saral H¥ 93 Ogule 2,547 (resluldl Bgds dwo) phy LS (oS el

oW pladf (pe S pal 5 93 () g.de 56 0B ¢Lad !

Y ne 3355 2 Camand 438 Ragun yl1 Lgalual 3o (e aladl IS Al iSaSy
naloel |l Falol 2JUI CalaaYl @al asl e Sty s agiad| &aail clas )
LS il gl g 31y Bt ladl Wgpaad) ilygiiena adlasel 1 3ae el 2l e
5 yald! el ylainu W dthim s (o degitag Bugas alylaiinl Aokl il cuwld

ALl O3 AU LYl Ala s aan @ L

oy G BpaLad! il (e 02,3 e 593 Ggule 79 Buaniall Gliaall J5all 2 Lo 4Ly w3y

LeS o lieall dacmand!l Lyl sl g dmn Ll Lo il sl Juinis Lgudaied ya Besdl] ciSal i (A Ladl 3l gl
ableiiadl ilaima ol sLeiial Gand aslall aall 2 (olass¥ AL 631t ol ja IS (S pal 5¥93 (gule 22 il ciliminina (135S5 @
AU el leinaY g 5 2l

ale 3lgi 2 Sy el Y53 0sals 147 olie (Su el 593 (ysuls 1.65 aadoell @oms 3Ly 3| “QL._HJ)L&T_L‘;.;!;! 3 il el LYl cais g
ple i e palaxily (Se el 5¥3 Opale 83 cily sl ol e Alndzmll i g Sy pal S¥93 Oygale 185 0,03 plissly wllg 2015
A1 2 U gomle Liumd 3uiond 11 28Ls¥L, 1aa 2Ll ALl 3253 521 e S 38 58 (o o5 ) oLl (g g3l ol o5 s 2015

Ll aldl 2 45353 ¢ Les Lol 510 Guiady A Leiina) Alaimtl cilis€e @laal Liaall

d.\Lu.J‘ ‘:L’.n UCUSAJ.A‘ JY}) u}d.n 109 ‘JJLM ug_vj.n\ )YﬁA uj_d.n 100 cal ul)b_n\ uJL»l ‘9_44][_1.‘ d\}m}“ nde s coonl L4§

Osele 517 0503 (olazily (2015 ale Llgi 2 S el H¥53 (osuls 32 Jolie (S el Y53 yuls 2.7 ALl 315l Aliim s am il By

Al ol il i s @ il Aomg Lgalane il (S pal S¥90
coald o Arnsgall GLBY! Cagantl Ba 5o a ST 2l 5Ll il YISy coald unngall el IUI ) le BYS 2
i sy (P1) sie J2 1 yend Lgariaaty ((A2) Syins wie HLeiia U il duawsl Jiglall sl le Lglagiat uSly jus9e 31IS,
sl Gle Lglagay asly (s ASy culd uza  Jilby .3 50 Adidiiee 300 cladiatll pren Josdy 10 (Ldll Gl 2. @uds lel
3 58 clasiatll peex Jasdy 13 (BD) Gle (VR) ! Caion aST @59 «(F1) e yrenall Tewnsll Caguay (A7) Sgiens e Joshal|
Aeliions 3 580 go (AAA) e Tuwwfall GBI Lgarias 3 a8y 2 50U1 (RAM) DSy coald cslid 3] Aalis) .3 5diue Auliiions

- -

2016 alall 2. %74 ] 2015 ale 2 %65 ¢ya dumalil il slydl) Fussi candsf Les

@ 6lansis patll mgaes e due pall Glalily (3 1Y1 Galorag e creamload) 3alall oyt (6 S ilinal Gallieg aul ol agl alindl 2
u):dcayﬂujzo16‘.au\iiﬁﬁx@uu| )leluwc_daﬂ W}Aualajﬁf‘ﬂ‘jajwdfmucﬁn‘u‘ .)3‘ LS 4.5.1.4.”
Buaaig ¢ u;da]'ujw‘wlmdjﬂﬂébdé‘ﬂ‘ Ao rd! @c:i‘r&|03}mwub;cw‘ 4.\.4&‘}44:9_\.4_\2‘,44@\] Lu.ﬂ..u ‘)ﬂ\.}j Lu.n;s

olall e @l !

S Gl






Al @Syl L gea b sLenu U sl R
2016 duebisd! cbluadly goiaadl o,

dedde .1

selll sl 2 e (s1g dadill slend 2 Lol (olasi¥ Lad,l (e OIS 12016 ale I3 Jalgall (o spually sl (pslaill Galma J53 cibislaatal & 30
gLl e 2 Samall Adaind 30U Jugatll e Jgummell 2Ll JUU Guly Blgnl ] 5l (ye Sk AUl casmnl]

Al 35l e Cinny Ay 0008 @l G <39 A UL Apsalpnnguand) o lnll oy U3y cuadinie gad ilygine die [ Al L@yl g5 Yy
Slaad e caladl I3y - G Cantll IS Lgiuuns (o 20l le Fauzill lala¥l 2 5521 gad e ne puslss ) 2oLoYl (2 oY sad Juse 305
Sluiedl Blgul Canis M 6ol Las clS 1l (1503 ggiene glai)l e 25laa clidg agSantly oladl cnelladll 2 3La¥ly LAY @ 2 godll Lnazil) 3050411
1S g2y JUI Gl s cslinas g 539 0 ) sl iy Gaoll Cllall Cans Copuas U3 Lgga (s3La®Y1 gl a3 s 8L 3lsu¥) 20 Ll 2t Ll
3alels (6 S0 A58 gl a2y oo Ruolig alall IO 2303 L) AIUI bl cllsg Sy ¥5all au juily Hlolall ciladgs plas¥ LulSail
Jaadl Bl s LI Cag pIall iy @and B ol Lgiaeds I Ruadll ol

(e ¥l Slmtl 5L gad 2 il splatll al gy o (Alladl Zpaluaid) el psbantl Jo¥1 ¢ sl (2 paiiny o ooyl BagsT ) (golm®Y) 301 @iy
SlisladY Lol yaiel el ¢ 3ol Joling Lo edaditl 3l el liSalins M I @l o paisg 3 5Litly JUI Guly clin sy S sba®¥l clinbiong s pimailly
Ooslaill Guloma J53 2 U Blgal 2 ol yplantl Jolins i1 e 5ol Lal . ool (pslatll pulma S

SAladialaida ¥ 1

2013-2004 3 53311 ISk 5all dasusia e J31 389 2016 ale 3.%8.1 I 2015 ale 2. %B.2 cye (il o gaill Juine 2 Ligile Lan |3 ALall sLaid¥ g
s 98 LaS5 %5.3 LI gaill dacugia (ye JBI piiay G %19 3l 0y A ladl 35Leill aiasntl galll Juns (olassly 1k el s 3l . %3.9 Bl
Syienn polazily alall (e I Canill 2 o3l LY e @2 01 le 2016 Al sl ci¥otas a3y ilag GALall sl 15 ¥y (1) @By JSatl 2

oY ¥ glma LEMSy calall (S5 33y <o pall (il s Sute g lgll el5Y) 1 (uSagg 35N Hlawd

(%) 2dlad) 35lonid g it | At 5L Tla | g3 s tlall sLaiB ¥ 1 S

2004 -13 owsidll 2013 2014 2015 2016

Al 3l e allall Latill 5 g baBY) () glal) Aadiia J g2 e Aol 5 (gL () sladl) dadaiag slacl e g

2016 yeaess .OECD uaiilly oolnis¥ (pplerll dalsio cdosLats¥l culadgnl] -5l

3lgaad Gy ool paseil aad  Jilal) 2y . e liall ZLS¥1 1512 sy ¢y 55l (olassy aoe i coladgill Bl 3 ygums Laadil| Jgall 2 53Lai®Y galll (puumi 1By
oas e Wgs IS e1ols alag I Jalgall 3991 25,500 (uSiay G209 Andgin a3 gums AL

11



gala@¥l )

degaml godtl Juae Juog Lein 2016 ‘:Lc 2 dagidl 2 %1.5 Juae Lo E;.'.\J‘} (G3) G_I"UJ‘ [LEN O.ﬂ/djﬁ &S J.-SSI ‘:,.ﬂ.ga.}“ gl:;l\ Q_TLL" 2) D) Jsadt =259
.E,b.\.ﬂ Jagaidl Lganyg L_:"j‘U| 2201 3gaius el jad dawgd Ladg cllsg (%4 | (EMDES) delidl Jgatly aialul ‘_"éb...u;}”

(% 2016) ‘.,!Lea.-?‘ glal‘z_"vm‘}eb O pa S 40 ylae 22 IS&

45 -

35 -

1.5 -

05 -

A9 Jagall) 3g2a el Bl 3 gaia
B G3 sl ESEN Joall Al Jpal) g LW 51 g

2016 pacss Ayl fysadl dgang 2017 pyliy Aytll waill Gpotico : il

Aol osatll gasy Al diil] Ggaivor ol ppotds dancugia *

daaill lewl dagun 61 cm 1 %2.6 11L15 2015 alad saill June oye wlily Liniiic 2016 ale s ot bl le %1.6 Sy pa¥l sLaBYl 3 June i l2a
L o1 91 entl) sl y ol 3 bl g g ) 59900l Co oy Ly sl llall Cans @l Loy (2BUall pllad dalits 2 sl (lassil I
Slead (olazil e e Litl 880 patl 5530 pLanyl cila N sV plissly Calagil) (syiuung ALl GLEN! Sgtue 2 (g5 Cpuunly Lagete 2Lt 2 patual S5 pa!

2 aall e Lena ¥y Tl el Lenadl giue polazily Bl 3l ool a3 A alall U5 Liadiis elivall pliaztl ol Jls Gy 230

a3 43 galll Juse o W1 12016 IM5 (ol @3guud! @zes 2 plan ¥ ) sl ‘L;,;m Uitine gad c¥oune Gudmy 2Ll Lle 0¥ slaidYl daslsy
S @l 12 Aaas! Lgdlls ye J3 Y ligiae cdls Loy laetl Cllall (olasily clyslall Cans (e 2016 ale 2 %1.7 1 2015 ale 2 %2 (ye
<935l BBl (gLl a2 I QLA e Blaalall I 050y 631 g2lls il lsll @ il (e 0 1 le alall IS Cyeamil (o ol sLainl

G 2 Lol el oo 5,091 Rasadl 5 (1S g5l Aalaie Jgo 2 galea®¥) 1391 2 cyglantl o W1 Wladl @¥une 2 Cagalall (olasi¥l (e @2l Gleg
i azd bl gl 2e3Y s yas 1 J9all G Creg - Laad Wladl ¥ oee (mlaseil ge cal 3l Llagly Ly 2 s (ya 58T (galintdl olsl ¥
Zbaadl sLam¥) 2 L @es 2 Apnastl) 3L clooliadd! ceanlis o Lilew] 2uols: « Joall (o @5 plad e 255LaLL A0 o g ¥utne Lilul s 10d ol (e S

1Y il oo Lidgie OIS Lo puSe Lley 2015 ale 2 %22 0 2016 2 goinn el Gle %2 | Alaa ¥ ol ilill i Gaadiei) 3l &SLall 2
3585 O Y1 (53l dolaitly el Cllall 215 (ye 0 )1 ol g - pans¥l SO (e 3l ASLall 79,3 5153 plliad Caguntl) Al S JSiy ssladY!
) o2 5Ll 2 IS (Sl i i By Laall ey Leinan¥ 2 po |yl A aladl I35 caindinil B Cyumtl

oRaxil g Gl 2 ol o yun pe oLy 8L 315l o] SoLs m s Ly il palall a3 0pe @M1 le 2016 ale 2 LAY sLadY esT puusdy
CrbLaqu'}“ & gun tL&S)‘) Aaladl L;l‘)l.q::&.ury‘ cww-?‘)} «_43_934 74.7-._&.\ AU';) Lg;gw uuLu“ ‘_,.\22016 ‘ALL%%OQ ‘_,Jt‘ 2015{.\‘.: %"/012‘),4‘:,".‘:.:)“ g.lzu éu‘
Aale U Jaall Goaw pling] cpuusiy cralagll 53 2 Canalall ¢ Las W Galil gl @ 53l @lg 18 clS pill LT 2 cpuumild B 0 2 L0 JpuaW1 2

2016 yrosws 2 sell . "dsLaid¥l ciledplly duaidlly (oolaid¥ Gpletll doliio 1

2016 yisiws 2 sundl oo laBY] ciledgdl” duaitlly (goLaBBY (gledt| daliio 2

22016 yradsi uimatl] o 55 o 538 M1 pili] elis 3

2016 yioiwss 26 2016 yistyi 1 pusiST 31 osidll deulecad sl plaialy . 3 MAI GLLI el 4

12



@oLaidY gl June sl 13 ell35.2016 ale U5 (g5t bl le %41 s5teun dic (EMDES) Zualill el slat®¥ly 2250101 315wl 2 gaill 3,085 cllsg
215 o ol 5l Ll 32,55 asSndl I Mgadly ol Mgl cilygtins s a3 gl 2 Lal g SLaBYl g3 3y 53 2 dadidl lal
Sladgie 1S Las Jol e la a (LS 539 ¢ Judlydly ccniin ;9IS 2SN IS, 5al 93 20 s3liai@¥l gadll ¥ oial Zeadlly Lol ol Lty

Jwg‘ﬂj.ﬁbdijgsﬁwpoy“&@uchLxﬂ‘}A‘;&n}ﬁi}?[%ﬁgcm}IUQbAuigjmﬁlﬂ 38 trall sla® M 2l Ll
oo llall 35 I g 301 148 3309 .%6.9 e 2015 ale 2ol e (pe iy Liniinie (g3 (ulaal le 2016 ale 2 %6.7 ] iuila 5530 (s3LaidYl 50
lagae Hlasils Lage s colitly Mgl o @il a (Jolall 29 sl e el yalally cilslsll e Lty call Satly CadlSatl L1y ol sl

R WP WP [ FEN PRES | FENESAPPR-IVPR U -1 E )

Gpalaid¥l s Mo ¥l Aa s | culadgill Lo us I ey (2019 (Aol IMgial @ 2 g0 illy Anghie (3353 gad ¥ ins Budod Aolge 2 gl o el
LY 13Vl iy 10 . gpien o] e 2016 ale 2 %6.6 11 2015 ale 2 %7.6 (ya saill Jurns 39 Frmans’ B ool el Lo 33 311531
%3.5 51 aes Laea g Ja3lpall 2 Ml ¥l el 3Ll ainily pleat) slacad 2 (alaimi¥l Joine o) Bonh )39 2015 L pon 5)Lan Lasugng o3l 5all (oo JS 2
Libes (olumi¥1 21331 515 i plealt 3 5uentll 228101 3l A Beaitly Lal L M5l e 2015 ale 2 %3.75 %3.8 il s3loatl (LaSil e 3551511 %0.65

Sl juamtll clilin 251 et dm g sla @y Glol] Cllall Lilie (e @201 e ale (K ZLEY1y Slslall Cieds o

@3aitf 1.2
alal Lalgicus (ye Uiy Ladi pa %0.7 ) Juatd 2016 ale 2 Aaadil] Joull 2 Hlan ¥l @il ¥ dan (e 1) Falan daill iz'L»l‘tul slend 2 gaall Cadgs ol
i) S3gua¥) LY Juns gl 5 Bl ¥l a3 gual ] @inil] e (e 5T b Rigns clls 13 Ll @matl) ¥ ows ol ¥1.%0.3 B3L15 2015
(@3l Jorna i il BBUA el Golani¥ bt 58101 opnn U35 .%1 g Nlaa W uminll S Mgias¥! SLEYI A4 Loy (%2715 yteun i uols¥]
i 3asil] ALt 2 Ll BBUA el polasil 2o iy %0.5 Ilar ¥l @ieaatl] 2 gghuadl il Jans il Legd (%1 e e Ssieun g0l Aalaie 2 uulu¥l
72015 ale 2 %0.8 oy ol sy %0.2 51y Ll 2 izl Loy ¢ 3w ol le 1352016 ale 2 %0.7 1 2015 ale 2. %0.1 (o el jlawl canis)|

onuall 2 Lel 8L 315 hae @b Gioliil ST il 1) 8L jlea] Ll (61 oo Lisd Lindiete el Jtne Yo s 2581 el sLais¥ 2.
Lo 55T 3 2 L1 ZBUAS 5k 51 W1 Mgl yatienl 5201 5lacs¥1 oolasesl sl 5 gt g laaad 3303 I gt Ll gLyl 21 @Bl (oolaiesl oo aza
il ¥ ans cpls 425 (EMDES) el ool slaid¥ g 25 Ll 315! 2 Apaaitly Lel 1%2.1 sllgianall @ieantl] jacs iy o 2 ol dasill 12a le
Lecogg ol padl (o S 20 Aad po inadail] ¥ ne oy O 2 -0 ol Aga JSs Alad Ul (6,31 Jalgally Joudl ol o3hee @ lS 505 2 CBMESY uSaid
Lindieie 2016 alal dawugill 2 %4.5 LI cllgionall @ieutl) yaes (2aiily 13 . day Lo 0gidhae @b polail Amgii canaisil Ll W12l le %7.25 %9 wie
Gl Aalaie Lal %831 I Luwlg Ligygl 2 a%alill 315l 2.9 %5.8 ] & MI ISG ol J93 2 Jurall pcdiyl oo 20 %4.7 3y (620192015 alad ol ius (s cliiy

B %51 12015 ale 2 %5.8 (e Jual! (adzeil azs (MENAP) Lty yaf Jledg dawss¥)

(%) 2L Jgadt Silaliadl 2. Mo M1 @3l Jutan :3 JS&

20
18
16
14
12
10
8 \
6 7
4
2
0
1998-07 2008 2009 2010 2011 2012 2013 2014 2015 2016
e 235U L g 5l () gl OS5 Ly il 5 Jan gY1 (5 8l ddlate FuU S el J 90 e 285U L] () g

.gJ).d/UL/J.q.Uf.ty.a et/

22016 45815 2017 polis ALl a3 ciladgin . pdl 1adl Gpaio 5
2016 4581y 2017 sl i all sLaid¥ ledsin  Ayd] Lill] Gouio 6
2016 13538515 2017 ol A Lell sLaid¥l ledgiy . Agut] 1l Ggtian 7
22016 53515 2017 jolis it Lell sLazd¥ iladgy . lyod! 120 Ggiin 8

13



Golamyl

Zoae A Olwbeat g JUI Bl gul Oy gkai 1.3

Oslall Aaliie Js @lne 2 AU clialosal) Zig pe 1) EoLinl Bymnagil) ool s Ll Aom S Aaril| Jgadl 2 ragSimdl (pall e 3050y mlazi¥ oIS
Oslell Aalaie J33 (pe tall el U3y cptll @ L1y (g3LaBBW aill c¥uann palasil el s 2 Lubamal 1,31 .(OECD) dueilly alaidy!
Conin Tl s ctsnl) ] 2 B L) BBall 5oy gLV gill > Cootge 2 Blaaally Zualidl 5L (o 300 2016 e J3Us Bpaially gLV
Jsall ¢ya paall 23U clualpaad] ol 1y <2015 ale iy Azlall Epncastl Bpumill csbanlpead) Bl e 1) 22Lin] dpsaLiwad] (3l oot ALy (g2Lma¥ 2 Luil

9 g5l Aalaie 3lyunl 2 AU oW L5305 e oyl 5l 5ol cbasls 1 Jgomills (OECD) uailly cs5Lae¥l cysbl Aataie 2 oLine¥l

2015 ale 2 %0.3 (e Zaoail) Joudl 2 A, 5L Hland condiy) Loy ¢ 228U 3lou¥l (o dputall 2 3 pie iligiane sie (ol 391 CallSs iy L il
Oe ple (S 22l 3lou¥ 2 351 Lol cannanil (Lol 2 bl a3 25 1 adey susmil] li¥all 2 550AM yaw ¢ Lan,¥ |l U135 2016 ale 2 %0.7
0 Liagyg J3l IS Aadi 1 @ittt ¥ ase il 3 Joudl o Litialy clidg %45 ) %5.5

(%) o )1 361N Hlaw] Slaledi 4 IS

- 0.8
6 -

- 0.7
5 1 - 06
4 - - 05

- 04
3

- 03
2 -

- 02
1 - 0.1
0 T T T T T T O

2010 2011 2012 2013 2014 2015 2016
i) J sl — 2 G e o 13} S 51 5 Lo g 5 9 J ) oadl Cadlas 285U 5l )

cAs ! Jgaill ugas Hall

Luadl Lglobe 639 Zeumtl ol sLadYl s eyl o 2002016 e 2 jundll sull e 305N lawl (S pa¥1 I usdll Gl Y1 pulms s 1 2a
Aie osmil) SL¥sll g Busil] ASLaL1 2 Bunliy (2016 ubaca | i o€ (S Juglall Ja 31 ol Auiiaontly Buens¥1 3L ¥ ee coniif LS e (S50 505 (99
ool AA21 60 (ggrnn (yag alacd] 2is %1 cye it clgin—10 Jo ¥ LS5 2 ¥ Bl 5300 Sl Gle dienNl W5lgall condiyly « padys 2 30 ¥l el LY
ooled Aaz3 705 LaltT 2 uliad 3az3 85 sl o ¢ Gulacad | m§|m\;‘s‘|wgt Aalaie 2 oV Al il oSl 2350 301 colS g ALKy pa¥ cllan¥ e

T2 yially Gubed! (pagaiall le ol ae Ul plas )l e Lo Ll 2

Logall ol aeall e Jo 91 gl 35LAN Hlawad o155l ol o 6,2 Y Wgs (yo alid) nm 392 g poo 3ty LI § Lo g¥ et iz A2l 315wl 2 L
¥ otne LIS U pling¥1 0l Gudocnd | i Bpena 1 505N s 2ol i) e LaS i MU IS el Loyl 2 200! 315w 2 Aisls g clonll dleally
%4.35 sic call 2 LS Lindiie cilygios die 305LaN slecd cdls 038 Jgudl Saiae e Lol Lawgyg aiglly Judl ol 2 Lgaolazesl Jilie LS 35 Sl 2305 La1
Leeailly Ll 2016 ale 4ilgs Jslms %5.8 L) Lgwnsais @y 0 Jid %6.0 ] gl 2 condiyl oy 2 e puland UaZi 25 1 aiay pSlagll e 55La1 (S5teun pads s
Sl gy Jolie ity Liawgy coe S 20l 21a23 50 5l aiagg Agiond) LsS s Lecasigntily Jadl sl e JS 2 ollal Az 25 ) aies conaied) a5 31 Jgall

2l 3023 25 )z Ldy ol cagin s LS 53 29 o uleal 31023 50 ) uzey clunSI 235 La1

2016 yiassss 12 54all 2016 alonll .dosLazs¥l sladstl”  draiilly ooLimid¥I ppletl deliia 9
2016 spacapn Aol fosaill agan cilily e l5 10

2016 15355 2017 ol ALl SLnidY) cladsin stll 4l Gpaiaas 11

2016 15575 2017 ol oLl LY eyt pul] 4] Gpiam 12

14



EPCT R TIPS - [ SKEN [ W
2016 dgelindl chyluandly el !

158,00 Waidl el jus Lle La,3Ty Al duall el bl 1.3.1

‘Q.ALL.M 2016 ‘:Lc Llgs Jsl=ag %M! ),_AA‘.JJ.” = saby) ole ublﬂ]‘j})jﬁj‘ a..ﬁla_laua Js%:t:s_)s_)_“ ol C;.n..@“ 489 ;pmaﬂ‘j}:uﬂ Do Ugloeo 2.
L1 (e %85 Jolay Lo sl 553 a3 8.5 lasid Glidl il g Alan | @z L3512 550 ¢y9uls 80 3Ly ol aiaadl o 50 Gugys¥1 (638 A1 il el
el w3l (e %90 by Lo sl 5993 015k 53 4.1 ZaILy (638 501 bl cliy clagage (e J31 I lagasl) s @ms o W1 gp0ull 2alait Ilaa ¥l el

13 593 (4 35 el 20 (5,0 il alagn 9o by Lo 5993 (gl 3 4.5 I pdll ol V1 uloms calagn e llen | g 1 ILe !

S 838 0 8 gilt S W1 B B BGLaY) jlawi :5 JSa

65 N
)
551 %

L) “ \\
45 \ —id
SN roo-A
35 - \ / ® \
2.5 -

1.5 - e ’

_-n

0.5 - i\

m°°0 m°°\’ "P& ”&& m°°b‘ ¢°°<° @06 m°°q “&Q’% 10& @@ m@} @0 @9 "@& ”&@ m&b

-l S il ey -t gos¥) Sl i) ) gala) iy -k e oLl

.2016 yrowws « Bloomberg <slily 5ucl : juall

5 Jaaas rang¥l @3S, clill (ol 5391 salel e¥aas candiil cm ALl AU 203V sy U3 3y Ja 31 5 0md 35 cligions I Jgandl o2 a9
35La Slaal cllay (%-0.1) I olis 2 Gl dolas 10 ey 38,0 Ll iy 250y AL 35LAI Jane (aaiei! Lay %0 ) Juad usle 2 okl dolas
@u@im; Oobed a3 25 luzay 3ol il ¥all 2 sl LeS L 3oumil) ASLal 2 Lguslazeil Jslaa cpually oIS (LIl gl Aalaia 2 U day il (y0
(%-0.1) ¢ 53921 Aalaia 2 %0.0 ¢y 35Lal1 Hlawal cmsl 532016 ale (o yrasars Jslmss - Janll Bous g yls Cpeund SISy lS yill 7Ly (galmidW gaill (058

sl alYsll 2 %0.754 | uiS 2 %0.50 (3amill 3SLell 2 %0.25 . ;yLiLdl 2

22017 jolis sl M syl - AL SLaBYl jags 13

15



ol )

(%) o> Y15 yiiad 35LaT) jlawi 1 Jgus

Baml s sl S fadlaie | sl ASLel! SLL * vl | gl el
Y 2094 8 ol " gt &=
2.25 3.50 4.00 5.25 0.50 7.47 6.00 2008 J;)'I a3
2.00 3.00 4.00 5.00 0.50 7.47 6.00 2008 ALl o !
2.00 3.00 4.25 5.00 0.50 7.20 6.00 2008 Ll m ydl
0.25 1.50 2.50 2.00 0.10 5.31 5.00 2008wl )1 o !
0.25 0.50 1.50 0.50 0.10 5.31 3.50 2009 5Vl a1l
0.25 0.25 1.00 0.50 0.10 5.31 3.25 2009 vy ISY]
0.25 0.25 1.00 0.50 0.10 5.31 3.25 2009 edldl m
0.25 0.25 1.00 0.50 0.10 5.31 3.25 2009 gl M1 !
0.25 0.25 1.00 0.50 0.10 5.31 3.50 2010 Jjﬁl e
0.25 0.50 1.00 0.50 0.10 5.31 3.75 2010 ALl !
0.25 1.00 1.00 0.50 0.10 5.31 5.00 2010 bl a !
0.25 1.00 1.00 0.50 0.10 5.81 5.25 2010 gl 31wl
0.25 1.00 1.00 0.50 0.10 6.06 5.75 2011 ¥ gl
0.25 1.00 1.25 0.50 0.10 6.31 6.50 2011 u..\:d! e
0.25 1.00 1.50 0.50 0.10 6.56 7.25 2011 el m
0.25 1.00 1.00 0.50 0.10 6.56 7.50 2011 ml 3 !
0.25 1.00 1.00 0.50 0.10 6.56 7.50 2012 ¥ gl
0.25 1.00 1.00 0.50 0.10 6.31 7.00 2012 vy ISY]
0.25 1.00 0.75 0.50 0.10 6.00 7.00 2012 el m
0.25 1.00 0.75 0.50 0.10 6.00 7.00 2012 ol 3 !
0.25 1.00 0.75 0.50 0.10 6.00 6.50 2013 sz{l e
0.25 1.00 0.50 0.50 0.10 6.00 6.25 2013 Sl m !
0.25 1.00 0.50 0.50 0.10 6.00 6.50 2013 el o,
0.25 1.00 0.25 0.50 0.10 6.00 6.75 2013 ol 3 !
0.25 1.00 0.25 0.50 0.10 6.00 7.00 2014 Js¥1 !
0.25 1.00 0.15 0.50 0.10 6.00 7.00 2014 L_,.'.L"J! e
0.25 1.00 0.05 0.50 0.10 6.00 7.00 2014 =l o,
0.25 1.00 0.05 0.50 0.10 5.60 7.00 2014 w3 m !
0.25 0.75 0.05 0.50 0.10 5.35 6.50 2015 ¥ po il
0.25 0.75 0.05 0.50 0.10 4.85 6.25 2015 ALl !
0.25 0.50 0.05 0.50 0.10 4.60 5.75 2015 el o,
0.50 0.50 0.05 0.50 0.10 4.35 NS 2015 ol 3 !
0.50 0.50 0.00 0.50 0.10 4.35 5.79 2016 ijﬁ! 335
0.50 0.50 0.00 0.50 0.10 4.35 6.00 2016 5Ll m
0.50 0.50 0.00 0.25 0.10 4.35 6.00 2016 cdldl o )
0.75 0.5 0.00 0.25 0.10 4.35 5.75 2016 pl 3wyl

.2016 siawws (Bloomberg cubily 5uels :yuual/

e sl ol 431 cralt dvitls atdeioal | 55060 e *
2B a3 op g I= e

16



J’}n‘y‘wjéjﬁl.aé..ﬁj JJ.AA”JL'.‘““ 1.4
sl 5lgudl 2 daslall 3.5 .1.4.1
3 puall Hlad @l i

a1 et slaal Sl uSingd plaad 3 5 ucall Aozl Joudl sMae cendiy) LS «pudacai T i %6 (yn 28 (S 331 5¥9l) Jladll L] o puall s gy
35edls LS, 3, (ad Y1 Lley 2016 ale 2 58 (K 221 Blaudl (o spall 3lee @3 Lot cunasesly L dly sl @i a5 o 2
T gy L0l (o Apaolaa¥) e 3yl Joad! (pn agatal] @Ml condy) o 2 SauaS

ALl 3l gud I 3 elza )

elaaall (pe ALB ygil day clidg (ASG pa¥! Ll Cliel 2 3%a L1 3lgwd 2 ceiall Hud Alidos (pe da L0l JUI Gugh)y 385 ) Adg¥ cubiled! juds
3l 2 1Y pughy clin s oLl s e yg Apaa o1 Sl gall (o A pa ¥ by LW Ly 5¥ gl e gL )l g Bl gl L) ycimng (BEB L 3151 ] gl
a2 (Slan 5 Eigun Il sl sty Iyaall Glolan ¥l Gulme (155 (e 35 Lend p35ull HLadl Joo Bpuadl ladgs i ] Bl 1aa 22sLul

12016 ale 2 5¥9s (y5uls 27.6 Layud Alio Al 13 il ot I 0] 3 g0y 22l 3190 (pn el ue cilias

el (o JSI slin sl elas Ll Jgand! 503 -0l Blyel 2 cilanoall o2s JS 355 e 12016 ale 2 5¥9s ¢y5uls 33.8 Il gomy By L) cilin | Aed 5y
Byl g el Y93 sals 12,5 3 (gl L35 i G201 gl ] g 22811 3l5ua¥l 55039 . 2016 ale iny 2013 ale (10 3 5811 IS ol il
Oouls 5.4 il Fas) gie cilygions sie Gauall Ao la clins il Ligygl 3lgel el Laio V9 Oguls 1.3 il da s calzas Ly ol dalaiag daw gV 3,801

5¥93 09l 39.6 Ay (ygunld Ao pla ilaBs M IS, ol 2 3E L1 3 gl gty cpm 20 59

61.4 gy @l Lot ad iy @l Blpanl 2 Bunslial 35 gems lzonll 3,5 Jads 2016 ale 2 Lalill 3l5ud 2 @gu¥ Blyul o3l (st iale JSius
eliaus pe Blae W3y ¥ gl 6.4 gy Baols SlidS ciugs G B gll WAl SIS b Lidy oy daws gVl 3 ol dalaia Lal 12016 ale 2 Y55 uls
LB 1S ey 595 (150l 45.8 5l aias Bygua¥! 22l 35¥) (o JS 2 Al culiaasy ¥es Ogals 4.1 e Ligygl 2 20alill (315wl ) @] daislgia 21315

T8 ¥ s 17.9 e

(S0l 5% 93 (9y) ALEL 319y Ao ind | Sl g oot T el ol DL 2Ly 2 Jguir

e AL L] i’;' AXaL gl ""J"E}:{: Aalaie o) Claa s
51.94 30.14 17.43 457 -0.19 2013
69.22 47,53 16.57 439 0.73 2014
13.86 953 5.18 0.12 -0.97 2015
61.39 4577 17.93 410 -6.41 2016
196.42 132.97 57.11 13.19 -6.84 Syl
e Dploass
148.59 50.51 89.36 15.76 7.04 2013
167.05 71.68 112.08 -7.67 -9.03 2014
34.12 37.98 32.86 -27.94 878 2015
-33.77 12.49 -39.59 -5.39 1.28 2016
316.00 172.66 194.71 -25.24 -26.13 Syl
RIPes { (03239 mewl) Aazadf tlan!
200.54 80.66 106.78 20.33 7.23 2013
236.28 119.21 128.65 -3.28 -8.30 2014
47.98 47 51 38.04 -27.82 9.75 2015
27.62 58.26 2166 -1.29 -7.69 2016
512.42 305.63 251.82 -12.06 -32.97 Sl ¥l

cAsll Jigaill ages all

el 2634 3L 51019 2015 ale 2 Jomeal) pualsil| (syiaal Ly 855150 2016 ale 2 5953 (y5als 639.7 M Zaslid) 3191 1) Aol Jlsa¥l ugh) ulids condily
e Y53 sels 286.35 353 (y9uls 277.7 cily il oLl Jlsa¥l ughy o5 a5 2 5 SV Auasdl 2031 1S el el 2 22811 350D IS By ¥
ol 320 LI 1S el 2 2L Bl cais Lo ;¥5s (ysuls 44.5 3 2 Lo a5l 3ot Lol 2 208101 315wl 008 3uasd ey 12a 3l e 3!
el 25.7 1 Lt yaly dawws¥1 3 Aalatag Ligyol 2 388001 3191 1) Zunlil J1ga¥! Gugh) 305 iyl 128 12015 ale I35 ;Y53 (15els 199.9 3L 2 Lo
T8yl e ¥ (gals 99.9 95

22016 453815 2017 poliy ALl 3Lt ciladgin . pud! il Gsaico 14

22016 paceass " JU ol 355 dnslin pp 5" Agd] fosail] ages 15
22016 puossss i JUl puly 355 oy gl Logail] iges 16

17



ol )

(CESUARY FYCPAR LTI (priPWE PP S {8 (PP SY-IE: N5 i PRES

2016 2015 2014 2013 )

236.3 199.9 288.2 283.1 L 1S,
25.7 147 443 220.6 2l gyl
99.9 93.3 86.6 82.3 dace g1 3 pidlg Ly 2l Aalata
2777 -44.5 621.3 802.3 Lzl Ll
639.7 263.4 1040.3 1388.3 La Ll 3lsud Slen]

sl Jgaill uges Hall

Adladl 3yl .1.5

Y otae gl it Galass¥ 1 il %2.7 (IL15 2015 ale 2ol gis (s Laiiie 2016 ale 2 %1.9 clonsly gl 2 3Ll 55Lxtl) @ 0 Jone iy
2009 ale 2 3k Lall 2L 203 e Bklall B)loill e 2 gal] ¥t JBT (o Joiall 10 5cing cBlladid! (S ol Jo31oall s cnamal) 2 pols S 350l 55
%1.8 11 2015 ale 2 %0.3 ¢ya iyl G 2 2%4 L1 2015 ale 2 olsiue (ye Laxlie 2016 ale 2 %2 donzill ol sla¥) 2 5,Leill s 505 Jotne iy
Jsally Laalill 315w 2 iyl Lakes <%1.8 31 2015 ale 2. %3.6 (e ozl ol sLaid¥) 2l poliall e il 1iia - aalil] Jpadly Ll 3lsu) 2
2 %4.2 Lg2sly axy 2016 ale 2 %2.4 I daozill Jpall oil3))y @ sab Jins padieil (Jillys 2016 ale 2 %29 1 2015 ale 2 %1.3 (e (EMDES) auelitl

172016 ale 2.%2.3 11 2015 ale 2.%0.6 (e NI (EMDES) dualill Joalls 2Ll 31581 ol 3515 e iyl G 22015 ale

(é}hﬁ‘_}.ﬁ.{ﬂ‘) 2\._4\_.3!3)@.:.31“» 4 Jou

2017-2008 daw 5o

2016

2015

(%) :\._&LqﬂE)l?Cd‘p:;:-

@l ylgll

Q‘).\La.”

alaylgll

alyalat!

alaylgll

alyalat!

2.1

25

2.4

1.8

4.2

3.6

Lozt Joull

4.5

3.7

2.3

2.9

-0.6

1.3

gLl Joudlg Ll 3l gu¥l

2.9

1.9

2.7

(o/o) Z\__gll_q_" BJL?_'J‘ o=

Al il Godiio :yuanl!

ZAlal 1 35lil | maman g Alad) SHlan BT Aot | 7L a3 16 JS

1972 1976 1980 1984 1988 1992 1996 2000 2004

— e Sl il s

2008 2012 2016

I el 5 el pas sai

2017 ol Aty oo Latd¥) yslatll dalsia il L | ¢ sl

Aalaie 33255l g Jutne s a5 .2016-2010 5 5all P35 Al lall 55Lil) 2 Aagt¥) Lambuadl Ste 1) ALl A lall 35loil] g3 ¥ otwe I Jpaand! Cnas
%2.7 ¢yo llall 5)ltll 2 Lgianbins Bpasd 3 Lo (%4.3 3L 52115 2015 alal ol siuua (e Lexl e 2016 ale 2 72.3 (OECD) aueiilly saluaia¥l ¢yglant]
22015 ale %0.3 s |3 s %1.1 Zcuis (NON-OECD) ey 3L (pslaitl Ralaia 3 cline¥) 12 Joull g Juan piisly 1308 .%1.5 11 2015 ale 2.
2 clae¥ pud Joull 25l @ g |55 3 55Lmtll i 3L 35 2015 ale 2%0.1 0503 (Lol s %0.4 ) A lall 351301 2 Lgims condiyl o
022016 ale 2 %31 Gy el 25,5l @ 1 e Jolall 2 dadild 2ol Joud) I Ealin] «Lansg yg Jo3l ! Boling Aaially (g3 lumid¥I (yslast] Zalaia

2016 ale 2 %0.3 11 2015 ale 2 %0.1 (e Canale S A Lall 3Ll 2 cprall Zums coal Loy Aall] 2iad] 2 %0.8 S ol

22016 jsg38T ALl slnsdYl ledgiy . Agut] il Ggtin 17

18



EPCT R TIPS - [ SKEN [ W
2016 duebisd! cbluadly goiaadl o,

(S13,1981g Ol pslall o dawgin) Adlall 3 ylid | @ons a3 2 Glolidly Jgd | Oleslue :5 Jguia

2016 ‘ 2015 ‘ 2014 ‘ 2013 ‘ 2012 ‘ 2011 ‘ 2010 ‘

RS (PR PR POV

GaLaiBY | (yglail dalaie

2.3 4.3 4.2 2.4 2.1 6.0 11.4 Aealdly
Oglaid! Aalais BMS Jga
11 -0.3 3.4 5.0 4.9 9.5 14.4 Wil g (galaid ¥
3.1 0.8 8.0 10.0 6.6 15.0 21.7 Ol
0.6 -0.5 3.2 3.7 4.2 7.8 17.4 G e liall Joull
-1.9 -4.9 -1.0 5.0 0.0 7.9 22.2 Jasl,
-1.7 -9.8 -3.3 4.1 5.2 8.7 14.2 Ly
03 -0.1 17 2.2 5.9 6.9 3.7 Ja il Axiia 5,50 Jo
1.5 2.3 1.8 3.8 3.7 9.3 9.4 oLl géb
1.9 2.6 3.9 3.4 3.1 7.3 12.5 Lt e !

Alat) 3 il a3 2 Aaalud| o

GLaiBY (yglail delaie

1.5 2.7 26 1.5 1.3 38 7.3 heaiadly
Oglaid! Aalaie B3 Jgo

0.4 -0.1 1.3 1.9 1.8 35 5.2 Aeiidly galaid !

0.3 0.1 0.8 0.9 0.6 1.2 1.6 Oall

0.1 -0.1 0.4 0.5 05 1.0 2.2 Goa I dgeliall Joull

0.0 -0.1 0.0 0.1 0.0 0.1 0.3 Jaslyd!

0.0 0.2 -0.1 0.1 0.1 0.2 0.3 Leausy

0.0 0.0 0.1 0.1 04 0.4 0.2 Joill it 6,5l 9o

0.1 0.1 0.1 0.2 0.2 0.6 0.6 ol 3l

1.9 2.6 3.9 3.4 3.1 7.3 12.5 PUR P | oY

2017 poliy ety oo lmBY (pplerll dalsio ol L] o potical

e\.& 2 Lbljlum 4,56 .2016 faLc 2 %62.1 UJL ‘QLAJ&JU t\.m” Aagd G e @L:.H ol yalad! 2 (OECD) w‘j L_;ALAAZ:‘Q” u}L«.ﬁ‘ Aalhio dns &:A‘:\)‘j
Lealial) o o glal By 12016 ale 2 %37.9 11 %39 (ye Zullall il psliall 2 Aelaill 3 cLine¥l 502 Joull Zaabise L cunazil LS .%60.1 3L 521152015
e Joall Reeailly conaiil Leiy 2016 ale 2 %62.4 LI 2015 ale 2 %61.9 (o Ralaill 2 el ¥ Joull G condi)) Siles Lo NINREPNPS-R
%9.8 5 %11.1 | Litle alaylsily wlsluall 2 call as a3 128 12016 ale 2 %37.6 3| %38.1 (e dnaiilly (s3lad¥! (pslaall Aalaia 2 cline¥l

JB Mgl e

2017 ol Goutons Ausitlly 53 Latd¥] pletl dalsin cal Sl 18

19



gala@¥l )

dadit ylawl L& elins .2

ol U et 5ol 2 aa yll 59532639 i als o 3l i calall 2 Lgd (g5un 31 I limg il g il slansl 250 a5 s 2016 alall Ty
Lcalpaugand| @ yslail pn 3B 3l g cand eyl 2 Latlly daaill el il (gl IS Siag ol 53 2 s jull 5¥53 26.21 die yaew 53] dansaagl ulaas
OolaS3 5l als e jly a8 3 4l 10 2016 ale 2 Lgl (g5ieun el by daiill sland cialad cclls (o @2, leg o lpu o e usla¥l cilunlly
Y53 47.08 e alall dareugll ulesS3 (5l als yews @IS 035 5 ieews3 292 Jun yll V53 55.57 iy alsn il Loty pieeass 282 Jua yull ;353 54.06 dasuss|
aln) (il palss G asled (S aladl (e A Canitl 2 daattl slecsd (Ll (6 pasg 19 Japull 5953 55.41 (Sgns e iy als poes 28] (o 2 Juayll

2017 iy cye el ol daaill £ (mas I Caslglly 1 Cpmend ) cpomtilly byl Balaie oo oyl BLEYI 1)

43.280).@ ihmfu_j 4‘?4‘1“ Cawndl ‘J)L:- J:m)..d])‘ﬂjé 47.033 ‘el.a.." uAJﬁS” Cawndl J)L:- J}Aﬁﬂ)&j) 36.05 Jaem}” uuLuSJ u)c eb)a.u Ja.ulet\J .).:‘:3 [KVY
5993 40.25 Unuugia 4l 201 i als pews dacugio pe Ja1 Lingl 1208 yiasg - Jun yull 5953 49 1L15 2015 ale davugie cpe Ja1 cllsy 2016 alell Juapull ;¥
.d__m)._.ﬂjz'y 52 tﬂ_.‘_ﬂ} 2015 ‘ALC Ja.ujlntn L)LE.A “aL..U ‘J._LA)_.A.U)y}J 4411 Ja.ujluj L‘?Jll" Candl d)La- ‘J._LA)..I.UJSJJ 47933 ;J;}" Cawnidl J)L-:- &J:"‘)“'U

(S0 23/ 5% 33) 20169 2015 ole 2 daruw g1 (ubaaS 0yl pli jlaw¥ (5 pgid | danw gl | 7 JS&

70 - 20
60 - 15
- 10
50
40 T .0
30 I I l . _ -5
- -10
20
- -15
10 . 50
0 - - - -25
Je! sle o sds el aaiie el st e
e (oY) ilall) 5 all 2016 ==——=2015 =——2016
.Bloomberg <:LiLy 5ucl5 : yuunl!
(oo /5% 93) 20165 2015 ole 2. o o b Hlawd (6 gl | dau gitf 18 JS.&
70 - 20
60
- 10
50
40 . — — | L 0
30 L 10
20
- -20
10
0 -30
Jor! sl 55 L S S eT - { R U0 T RS eV ey
(oY) ilall) 3 2016 2015 2016

.Bloomberg <sLily 5ucl5 : yall

3.95 M alall oo ll Jales daugio palasil 1 6ol 5201 5a¥1 55 ¢ S Caumill I35 %20 gy dadill lal cni sl s caladl (ye Js¥1 Caumill oo 3551

RERJUPNEN kX TR PPN WX JEW RPN EX

.Bloomberg «lily 5ucl 19



bl @lS,aly o b L w3l Raga
2016 duebisd! cbluadly goiaadl o,

(Jm 22/ 5¥ 93) daau 331 (ol o pling 3 o pl ST g sl s ge 16 J 9o

docr g ol a8 plse S pls
i da gt il o gt
8.1 98.3 9.4 111.0 2011 Jo¥I ol
6.7 91.8 4.0 111.2 2011 L it
8.3 98.1 10.0 113.8 2012 Jy¥1 ot
3.9 90.2 45 110.2 2012 L) cawait)
24 94.2 57 107.9 2013 Jy¥1 cawad)
51 101.7 2.7 109.8 2013 L) cawait)
3.6 100.9 2.2 108.9 2014‘]3‘:'!@4‘41
15.1 85.5 15.7 89.2 2014 Sl cawt)
5.73 58.10 5.35 53.23 2015 Jo¥I Laaid
5.95 46.81 4.84 44.33 2015 L it
6.88 39.50 7.27 40.25 2016 Jy¥I Lol
3.59 47.03 3.35 47.93 2016 L) cawt)
.Bloomberg <sLiLy 5ucl5 : yuunl!
(o r/ 5% 93) daas g1 (a3 oy pling 20 o pls GLliTg Hlawl da e 19 JSa
120 - 18
T
- 16
100
- 14
80 - 12
- 10
60
- 8
40 - 6
-4
20
-2
0 0
Caaill Caaill Caaill Caaill Caaill  Caaill caaill Caaill Caaill Caaill Caaill Caaill
11 2:1 1:12 2:12 1:13 2:13 1:14 2:14 1:15 1:16 2:16
e 05 g S g e (a5 T g e (Y i) iy LS e (YY) ilall) S A LS

< deacsil b Gigm J) 5 515]  Bloomberg <sLily 5ucl3 - yual]

Slaw¥ g dasi G guw Olewlui 2.1

il e slandl yal gl a1 alall Jml,lumbuj;‘t.quhmo,}s_nW'%tm)towmuh_;): Leg pLl dadill (o g el L5 &l
e 3ale 0.9 11 2016 ale 2 (6,3 Bilguadly altl daditl cilig e condsy i (EIA) 28, pa¥1 B3LAN A8y ol point Laigdog  Jua 5ol 5953 5O (Syians (393

21

g e BN Liaally (o



JER - ]|

u'”;J"A:“‘ %3.38 Jaas L!‘Lu:}” Lpt'u“cai)‘ o ;‘L\}i %;LAL;Y‘ Joud! CLL“ 3.\\:3)"1 4= 2016 ‘zLL 2 dasill Cl:u“ ‘?.‘Lu“ta:»)‘ aas 2015 {-\Lc o ZLQLE.LL\j
JAM}LU %JA_Q.' %1.5 M (OECD) wb L:;;L.a:é}ﬂ ujl.«l” dalnia C)L’. ‘Jﬁ_ﬂ‘ LJ.ABOA ct’u}" = ﬁL“:)| U'”; lsLm[ m’awjllﬁ %‘?Aﬁ LJ:!.A).: u}_gln 40.50

B2 ag dsay (sl 71.15 LI

2016 (p 53/ Jus 2 O9ebe) oY1 Jilgadly Jg ol (3o ALall gLOF 157 Jgun

=l g AL a3 ECL (PO Jo¥l a0
26.69 26.27 25.88 26.97 Aeaiidly ol ¥ (yglail) dalaia J9a
14.82 14.68 14.88 14.96 Bt LY g1
4.72 4.69 3.98 4.73 IS
71.15 70.00 69.81 69.01 Beaiil g GaLaaBY (yglaill Aoliie AV Jga
40.50 39.64 39.38 38.85 ol
33.59 32.95 32.79 32.24 Alatl daaidt dces
6.91 6.69 6.59 6.61 PICA NI
14.52 14.02 14.16 14.37 (&9l 29397 @alB1) Lessly
4.35 4.36 4.47 4.59 Call
11.77 11.99 11.80 11.20 Beatil g aLaiB Y glail| Aolais My (5551 J g
97.83 96.27 95.68 95.98 et tent

2017 julis (EIA 38 pa¥1 8L ilogles AILSy p 35 ¢ potnl ]

IS 33l 30 ol ielag calall (i d 3 o 112 gy Jsa s gule 95.80 (1 oW a1 2 g Jun ys Oosale 94.27 (e il Sy dndill le llall 13 LS
2 sl Gle llall g3 gl gl Iy el ) BLn] (LB (ygladl alaie 2 slne ¥yl 2ugye¥ Joall B (e cllall plis )l Roe s el
O3ale 11.25 (e Cagile (S dadill le ol (il iyl i culadgald (Mg . duaiilly glatl] Aalaie 2 cline ¥ 2 6,39 Joull 2 Ligysly 5l culo¥yll
2016 ale ¢re ol 1 1 2 s dan s osale 1177 I J5¥1 o 11 2 age s o

2016 (p 93/ s 3 O92be) G2 Y1 ilgaadly Jo 0l (o A Lal I MG Y 18 Jgun

PP G g I L P J9¥) gl
46.82 47.20 46.06 46.75 Aealil g (53LaTB VI (glaill Aataie Jgo
19.58 19.90 19.42 19.45 Bl LY g1
2.37 2.46 237 2.39 s
13.86 14.35 13.91 13.62 Aeaiilly (GLaTBYY (glail Aalhlae 3 Mins Jg3
4.078 3.76 3.66 4.43 sy
48.98 4958 49.37 4751 AL dadid | HeS
4.92 4.93 4.66 4.73 Gl Sl
11.77 11.72 11.87 11.25 (S5l 2991 @1B1) Lty
12.87 12.50 13.00 12.80 Cral
18.66 19.67 19.10 18.01 Aeaiil g $aLaiBYI (glaill Aalaie aMins (6,51 Jgs
95.80 96.78 95.43 94.27 RIRIPR P

22017 yulis EIA LS po Y1 33Ut iLogles ISy o35 2 potenl |

.2017 julis . "Short-Term Energy Outlook” : (EIA) i ¥ d3Latl cilagles AILSy 20

22



Al @Syl L gea b sLenu U sl R
2016 duebisd! cbluadly goiaadl o,

(gr82/ dar Ogta) JSLud 393931 (o Alatl LN 19 I MG 10 JSi

100 - 2.5
98 5
%6 - 15
94
-1
92
- 0.5
90 I
| -0
88 I I
86 - '0.5
84 ]
82 -1.5
S B B R S B C B S S U S U C
4:10 2211 41 212 412 213 413 2:14 414 2:15 415 2:16  4:16
e (e uilall) ) (6 gine em—allall Y] — il gRLY)

22017 julis EIA LS po ¥ B3LIaJ] miLaglea AISy y 235 2 yotanal |

S Hglaild ulme J 9 Dialaidl .3

29all g daaill Hlewl (olani¥ A sli3g Al ol giund| 2 323 lls 0 2016 ale 2 J31 3 5500 sailly Guloel! Jgud it Ilea ¥ Lol ) 3001 et
2 %37 (e lae Ailalis 2 Alsgomle 3 ygemy s3LaYl sV gl 35 sl e 825 %37 gdlsy sai Jutns el (] Elasg casSIl Ags e S 3325 0
G Ayagaall Ay pall ALl 25,2016 ale 2 %2.2 1 2015 ale 2 %38.8 3umill g pall LY 2 galll Jutas (naiil LS 12016 ale 2. %1.3 11 2015 ale
ale2 %24 112015 ale 2 %3.6 (ye ka3 Alsd aiastl lea ¥l 23l 53 Juns nasil ais (Jilliy %14 1 2015 ale 2 %41 (o saill June padsl

.2016

(% il kil ) sl Man ¥ Aot gL 303 29 Jguin

2016 2015 2014 2013 2012 2011 AL
3.2 29 4.4 54 37 2.0 =il
37 1.8 05 04 7.9 10.9 !
1.3 37 25 3.2 5.8 41 Oles
2.4 36 4.0 46 49 13.4 BUA)
1.4 4.1 37 27 5.4 10.3 Bya9acdll
22 3.8 3.1 47 7.1 4.9 abledl
1.9 35 3.2 3.1 5.9 8.9 Il s

Aol Jogaill agas coledgs
2017 s Al fogodll agan syl
I3 .2015 ?Lc 2 %25 ol 4,latl «lidg 2016 "\LL 2 dangill 2 %26.28 go=i yolaidl uls Joud L__r“-“’:j‘ ~,.\;x-_.U G_"'LLN ERR M PRAT]] ﬁUa.B dealue calbyy

Ol 8les S Laig (Gaasdl GIlaa ¥l Gloll w301 (ye %40 (e ST i o 3Lally daalll pliad Leabiwe le Ialaial 3 D0yl g€l Ugs ity
sl le %195 %13 Ay SLaly dasitl pliad Lo TaLaie! J591 3 mtl) i all ol yLeyl s,

23



gala@¥l )

(%) O3laid| ulone J93 2 it | Tlan M1 Aot G3LI1 2 HLal g daiid| pliad deslus 11 JS&

70 ~

60 -

50 -

40 -

30 -

20 -

10 -

Soad) ey S e Lyl PRy L sl =l g

E2013 ®2014 w2015 =2016

sl gaill agua sl

‘..\.Agl"\.lg .%4.5 Lic 2015 ‘aLc"%ab:wQ:L’a.é:ﬁ.A %1.6 galgy cli39 2016 UM danlgin gad ¥utae Galoell J92 2 Slasitl ju2 pllasll B Ol 29l (g
e oSl A1gs Lguli (%5.3 Juasyy il Shadill 2 milil 2 g0l el Ha3 Ugs culomwg AU iyl (ol - Mo ¥l cibiobin Gaddad A (olaniY
0.1 1 Basgaall B pall AL 3 il 52 3Ll g A cann |5 Les (%37

(% roaacid| o) add 3dd| G| e ¥ Aot l LI ga3 Juias :10 Jou

2016’ 2015 2014 2013 2012 2011 ALl
3.3 36 5.4 3.1 7.1 1.6 Oyl
37 54 32 40 4.0 4.2 !
0.1 3.4 5.4 58 7.7 6.4 Olee
5.3 8.2 9.8 10.6 10.2 11.1 k2
0.1 3.2 49 6.4 55 8.1 Byagacdl
2.3 3.2 4.1 56 6.9 4.1 ableyl
1.6 3.9 5.1 6.3 6.2 7.0 NELA P

Aol Jogaill agas caledgs

22017 sl pi Al Jsspaill dgas syl

2 %33 4l paile Guisd ey l135.2016 ale 2 %10.3 115 2015 ale 2 %8.6 1| Juadd Gulanll J9ud AU jmall @3Lis I dadil Hlen] Golasil sl 12a
ol sl 3305 O @35 e G 2 1% 16.8 By Busgaeall By pall BSLall Lguli 1%20.8 Feudy Uiy jme el Glae Ailalis Jomus 0 553U (a5 2014 ale
%2 iy Limla jme S3s

24



Al 1Sy o L i) A

Sllaatly goiad) o,

(% Al M1 Aol | L (31 Fopaas) bt | J gad Ad U 2330880 111 Jguin

2016 2015 2014 2013 AL
-12.5 -13.0 -3.6 5.4 S|
-2.0 0.8 19.4 34.3 |
-20.8 -15.1 =11 4.7 Oles
-4.0 55 15.3 222 B
-16.8 -16.5 3.4 5.8 Logacddl
3.2 2.3 5.0 10.4 wl)Le¥l
-10.3 -8.6 3.3 -5.4 T Jga

sl paill agua culeds *
22017 jol i sl Josat| agas sl

I35 2016 2 Jun yall V93 68 1| 2015 2 o yull 355 79 (ya omalindl (yglaill uloma J9d 8331511 Jslal yaus dasugio piniinis o 35l (pa3 «oalomal S
Crm 2 an yll 5993 53 i uloell 193 By oo BLALL el J3LaS s 531 (e lad Agag gl Algs culaisln g &l alall GLAY! 5 ciliabis Bm s
o ll 599392 Lie W3y yy pomddl ASLas 2 A3 gall Jolsd yaw el ela

(J._e.n).,li/)ﬁja o H 1 Ol ylediw W (5 &UA%L@J) @.‘g.l.'a."dj.ﬁ dolalt 4015d! Jalad jaw 212 Jo>

2016 2015 2014 2013 ALl
92 112 122 119 O]
53 50 56 52 sl
74 96 105 104 Olee
53 58 54 50 ka3
80 97 105 93 Lsgacall
56 58 76 68 alLay!
68 79 87 78 NELA PN

.‘;Jj.tﬂ‘_é}d/ gro culedgs *
2017 pul pus .,__,.Ij,:.!fubj‘z// dgee tal!

PUPSHER {FC RPN (IS NW I -

25 Mg pn 355l sl ot (yn 553 (ol 78 (ym ST lubam] 5 s omalidl (Ll b J3ad s Lol il Bt Ty Ll Lole 2016 ol ytas
Alg e Busganadl Ay yall 3Ll clins 2016 alall Cye msiST 2y 21 2005 ple 2 05l 50 4 (2015 Galaad! uuliall @301 Lilaiiag (2015 ale 2 5¥95 ygubs
Oy il 2 5953 09uls 6 13l5s ulogal @3 ccuadh alall yn gl 2 5953 (19uls O pBl5s 1a3 Lauli ¢ Ag¥1 3 yall By o3k wlades polo P (o Y50 052 17.5
el Cym aganl! ainl 08 By sgand) laiaadl g5l 01 S spoms 2 g€l 2 50 (a2 Bl oapml Lyl suine 2 5¥50 (el 2.5 5 J3A3 (e

(o9l patiaad| I8 (e Bzl 5o ¥ A sl s I ey G201 1Yl Sl ool @ Calaisl Ang sl el 3l (o pe il g iladgill cals 5 5

M‘ 3.2

G0y %35 wie Aygacadl Ay yall L) 2 Lg unn ety %11 sie lae Aikalis 2 Lgd (Siunn 33 g g3 G ulaml] 93 s @dadatl] ¥ ine iyl
%2.9 003 Unugia @il Jotns 3oy - ulml] Joud 53La®Y ol 591 Lo addliay LAl (gally dadil Hlawl 2 Cipial el 3ugie llas L ) lislaay!
.%2.6 tn.:.‘b 2015 {-\Lc %o‘jlum Oe u__!.a.la tLaS)Ls ;‘US} 2016 ﬁl&%

25

L2017 by " paleel] f 2 colidunt! slail :2017 jlazza ciladss” . ilivgl l3sm 21

L2016 yugisT4.4515 22



JER - ]|

(% ot aid ) UGl ) land s gio 13 Jgun

2016' 2015 2014 2013 2012 AL
29 1.8 26 3.3 238 Ol
3.2 3.3 29 2.7 3.2 S|
1.1 0.1 0.9 1.2 2.9 Oles
29 1.6 33 3.2 23 i
35 22 27 35 28 Byagacddl
1.8 4.1 2.3 1.1 0.7 bl
2.9 2.6 2.6 2.5 25 T Jgs

.,._,_[;,JJQJ;J.«.Z// g culady *
L2017 pul yud .?Jj.dfd.&«ﬂf.w Dbl !

g@gﬁlgjwlw Jod dwaliad ! 5,y0a11.3.3

3Laid) 20 i panis (pamali (530353 i i a5t lisians ole (ool y5Lil s 133 claslo «(WEF) LI 3LVl siteld Lade
S (e g A 31 Joudl iy Sle Baseil| A pall cul ) Le¥l A gy B9 uBg . Olee Aidalis ¢ Liiuly slamal 50@&1&«23__%&1 Jedl sy cdtin Loty
e oyl 1 e a0 35,00 e yla3 Ags a3 L < Llle e Guslaad! 35,00 ) yiie il

@w‘mm|)a§n}9,g?%&]|ojw|MJjaaw 14 Jgo

2017-2016 2016-2015
16 17 alle¥l
18 14 2
29 25 Busgacddl
38 34 S|
48 39 Ol
66 62 Oles

.2017-2016 ALl deaud il o 15 : poral |

u.d:.d.“_]ﬁ..d Z\:«:.-)&.Y'EJ\:)JJ‘ 3.4

%50 (e 38T 31 ,S 950l @l yaliall JSET com dazill law] gﬁgt@.|fu7,hszo1eauzs?ubu~m'mu@wu PN EN [ 3P/ [ESN PO PO
Lsganad Ay pall ALl 2 5Ll g daadl] sl y3lio cily aBg 1 . ulan| J93 e ilsaliall @@ 20 (ol e lls e (355 Lag il @l yslall Gllea e
e %18 By Gugale JS A ylaill il pslall @z padiil LS 12014 ale 2 3SLall el y3lo @ ol s S (52019:2016 ale 2 ;Y55 (y5ly 139.22
Lo L o 2 bl Bl e %20 pdy Hlad Alps 2 Aadill jud il palall conn 3 AT (Sl (rag %5 Ry Oles Ailalis 2 ol A sy goien (ol
sl e %3y %7 I 3ol G pall lLe¥l Ay olae Aidalis (ya JS 2 Audadill jué ol paliall iy« JsLall 2.5.%10 Fysgacd] A pall ASLall 2 a1

ZL_A_U_.J| Q‘)Lﬂ?‘ Mj) &J"a'ﬂl)@).%;"/cz J.,\.m,.).!a}.ajyj CA—J}SJ‘ Mj)&,ads;ﬁfau.&i)‘ L;__l)u.u.‘zl‘ LJ}JCJ}.“;"AJ‘}'” p::»%t;i‘):u:d‘ cu:\l_.ﬁ L&L_Lgu.” u.u.n.n%}
235 0 yomd) 3S0an 2 Ll %17 iy Apgaall B pall ASLelly %14 By Usgnle L 5 (ylac Rilales ol 315 s Lais 2015 ale (555uan (yuds e 5l
2015 ale Sgiue (e %2 I Cagdlo Sy cil3lgll caanl 5

26



EPCURERCSNIPO PV WYL FSEN [ W0 9

2016 duebisd! cbluadly goiaadl o,

(5% 93 O9y) ot Oglaid | udome J93 85l 15 Jguir

2016 2015 2014 2013 2012
Sl el
6.73 7.74 14.50 15.29 15.19 Oy
41.89 48.81 97.50 108.58 112.92 oS!
29.50 30.95 34.24 34.48 36.33 Olee
46.45 56.33 107.13 112.42 108.76 k3
139.92 152.95 284.40 321.90 337.70 gl
52.69 61.95 110.30 132.04 126.30 @bl
4093,S gy it Sl jalial!
8.72 8.80 9.00 10.31 7.88 el
6.20 6.52 7.29 717 6.72 st
22.64 21.19 17.89 17.66 15.81 Oles
16.77 20.97 19.83 20.92 24.20 BeAY)
45.36 50.59 58.06 53.99 50.67 Lagal
236.65 228.90 235.70 238.20 230.10 bl
il lalt et
15.43 15.71 19.78 21.28 19.70 Oy
27.76 27.34 27.38 25.58 24.24 oS
22.90 26.56 27.89 32.04 25.63 Olee
29.04 28.50 31.15 31.47 30.79 A
132.52 159.27 158.46 153.40 141.80 Lagadl
225.64 225.75 236.30 231.20 218.20 alyle¥l

Al ogatll agan ciladss *
Aol Jogaill agas Haall

el glall | (o J 93 2 Jlee ¥ Ao duylas & g6 3.5

o bl alall ilaions; 25120 2016 alal Jlae ¥l Aol Fulos Uggan 550 25 3100 lasiind le sl glaidll pules J53 climn (5,50 2l e
86 43 I (ye Sl Algs Caiul 539 108 12015 ale 2 Fumilis Jg3 &5 blis Jlee ¥ Lol 2153 50 Jumdl (paie dazis 5ol Ay pall s La¥l Algs cidin

2016 ale 210125, 1 2015 ale 2

Jloe ¥ i sles A ggun 330 2 pamcind | Oglalll Gulomas J 93 Silicual 16 J g

2016 2015
31 22 alsLeyl
65 53 oyl
68 50 JUR
70 66 olee
82 49 Lagandl
101 86 S|

27

.2016 352015 Jlae ¥ dbaiiil duylan sy sotenl]



Golamyl

dabed! Gaaliall 3.6

pRESY| 3,9)_7." Q‘)Ln:}“ das caliy .)Yj) Oy 3 29 ‘:,.HP u.tl‘ Lg_a:& Juait 2016 pLES ’Ua}:d,a T}e.\ ‘:,:L_n.\:d‘ Q)LO.'L” oul=a Joud %JL‘L&‘J‘ é_._\:LLAJ‘ gl

%25 iy By agacad] gyl 3Ll Lauls it Gooliaall @3 Mlen| (e %41 g

(L¥92 Oguls) eI Hglaid ) (oo J 9t Aaalid | Al | Gualial! s 112 JS&

800
700
600
500
400
300
200
100

. = - C I I I -
A wdeuse Al (sdua G Gotia  lSliee
Lyl leiudl @L}J‘ Slainyl - Jl.ﬁ:u\.!\ - ol - plall Al Al
b ol PPV L RN PN | Cy S kit Olee
R:uyml\

Ll Gosliall uges yall

Boalead | A0l Y Olacuatl| 3.7

Cahuntll gy @5 by ezl ol s Lais¥l @laal pulio Syioess Lalall L) 35all (e ol Gglant] Gl Jpotd Loskecd) 25La¥! colagiontl s

3y 3 B L) 2 Al Al MU AL

‘Eu.nm ‘q.g;»‘):‘ RUSRTIIAYY 5201634& l)’.\)}a M\S}&&uﬂuﬂayi EJLAb).’QBM}A)Q—J}S—" M})Oﬁdﬂ@l—aﬁ‘ﬂ

il ISy crald w3y alauaitl sia Lle 40305 dogis cals MM‘)L«.“‘ ?l)_, u‘ P Lol Anlaai 3 uad! )l arwbs C_d:..” JJJC““" ﬁ\& Sy
;a,g.ua.d‘ua._m:u‘u}‘.\.a. AA LT”; A+ u.Ad:\J}Au.u.” @ﬂ‘M@L&Y‘M‘@)@J@W‘ A)JA.A_H Mb%ummcbéluﬂ; S&P ))}9 .L"

gl BuliEine 3, (Ba2) ) (BaT) (ya seags WISy I3 (pe (e pomall 3SLal LBl

(i A1 O aatly o W1 A gl (9533) eoeekind| glaid | udoma J9utd Aabeaad | Gasbial| Slaciad 17 Jgun

99 1 2yl WIS Jo3ge WISy

3, ot FPA Cacait
5 yiiean BB- Al Ba2 Oyl
3 ydiiua AA Al Aa2 Sl
Al BBB- 5 yaiun Baat Olae
b ydican AA W Aa2 BU)
Al AA 5 ydican Al Lagacdl Ay yall AL
5 yiicue AA Gl Aa2 (alosal) 3l gy pall ol sLa¥l

28



Al @Syl L gea b sLenu U sl R
2016 duebisd! cbluadly goiaadl o,

e Blgwl 4

el Oglaid| oo J ooy mge Y1 31 gl e hale 3,103 4.1

8B I Bl ] IS sLaaWl il pslaty (Al 2 Auulisendl el yslantly cdaaill Hlealy o3 Gl Al @l Blsad 2 Lzl 2016 ale ol
Ssnney Sligine e 5Bl 2 cunnls GUly ol glaill Guloea J53 pen cleds BUaill Zawly Zaliadl eila Soof Lingl alall gl LS 2 Latl 30L1 31501
cBgedl 2 cnlalall a5

2016 (oaedinl | Oglall | (ulms J g3 513 1830 :13 JSa

120 -

110

100

90

80

70 T T T T T T T T T

B O O P e wle PTY slp oaawdl e ST g e

—dp gl i3 oy S0 50 — e i3 e il il 30
kb e Jlee e ) ydise

-Bloomberg cslilu 515« jLaiin M geadsntl duvinfo 2. cogmd 5)15] : paal

oY sl 5 2B Lt 3540 oka ciagd LS L lgin sae 2 Lailigis 3T I len¥l cunasil G daaill 3lgul Canins 2016 ale cpe Jo¥ )l sy
conSlguall olellad a2 Lyl 1is @alis LS Rale 3)5umy ( peiieal | JLdly Bgeadl 2 A2 ggtne dais ) ol 15 pansl 3l e Zalata¥ly AL
20 O Y1 nSlgall A1 2281 35301 2 x| 5 (e I3 e )5 Lag IS s Lm0 g |53 5Lae ¥ 2 0y sl ) 3501 G B gl Byl ASLall 2 sl
el 2 oaLelaill clyginag AN (Sgnn cyumnd 1 EoLinl L 35 gl Aauad J3U 1315 yally Juo yeld 5953 50 Siam (aseiid L1 g1 Jolons daiill el
ALt (331 Bt Ly cBpsgacadl g yall ALl 2 3L @3 (6311 “2080 4up)” ol @b LS alall Bulgh iy Bl o131 2 cpaamttl (651 3

e IS 3 31 3151 18T 2 158 L e ) SLat U LISl 7 Mo DU Birae Bl 5 Sl L1 3l

O Y1 3l 3SLall 2 “Brexit” oy plls diand Gl 3a1 Lo gl «agys¥! slod¥l (e Ll 3o 795> o il Skt 2 lall AU Blsud 555 e @i, e
e L g 01 s Bzl 3151 e5] gl 53 I Admaall Ly ¥1 Sl sl B 1 s Aokl 3550y 795301 Fonge 310 @ amad) yglall uloms J93 31 g
o Cratie IO daiill Ll 2 Lad Ggllall @enll (o 3SI g3 2 gl i o dadil] 215 mulss oo LI ] Juagil] Sl oalis Lo calall

Lagae Zumt3l @ge¥l 3l oo iy a3l (ps pafical| 5uasd 2 Jais 13 wlls o] W el

Oulmll 9 30 3l 355k pihe plaisl 2 ales LS gl gl UM (3gacadl Bpuadl o131 2L 2 Junall 58T 2 Bpsgacadl il lasl #leid IS 3y
i Lol S0l 3 s 2 oW1 311 3L g il 5Ll 2.2 Lt enlis L aLadl 2oL g g Ll ety L s a Ll Bl S ol 8151yt
2016 (o ¥ g0l I3 Alonl) ol oyglaitl Guloma J93 3l ue s 1 lygiall (paand (g Shuiad Uil Jglo ciag 2 o ¥ 3511 jaaw g9 ey iU

29



ol )

(2016-2007) S&P (yglail! Lulo yaye £isi 114 JS&

60%
43%

40% 30%

20% SR 1T
()

7% 8%
. - 1% B
" e ]
-4%

-20% -15%

-40%

-60% -53%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

-Bloomberg Ly 5ue 5.« Lol M gt ] diwiufa 2 cogm ] 3,15 :ytaal |

J93 e 1 33y 2kll Bl LT clliy Addma il gius IS Lgd S5ens 331 (e (553 IS g Al Il Bguall ol e e cani)) (2016 ale Bl Joloms
12 el sl LY o3 By pihn Jomg Aucsll] B il piaadl IS pgall 101 Junal s g2l calell %8.5 553 2 Lo Al el (yglal] Gulon s
sl Gulea 53 Blsaal cow o1l B Gyl B e OIS o 2% Beimty Glae 230 dadins Gy pihe 4l %121 3l Lislis ISle anamty alall

%0.4 4y Sile Guaniy ool

Ao (3 g ¥ OLAET 4.2

Dbt 2 bzl o us 3 2Ll Blonl 2 bzl cdas)ly . eald¥ls ALl cndgudl 2 Ll L di 3lsudl 55 G oo peieal | @iligies Caas 6]
slaliag aloell 93 ol alatdl 25 pateal | 2 gl il Mo el (yplaidl aloma 53 3lgaod 25T a1 B Jalgadl (yag A Ladl 2L 315 g dnat
35 s plassly cslysl 2 eline¥1 e 9ty byl o LW paas BLaly Apsgacadl ol aiadl laus] Zlady «agss¥! sLad¥l (e Bl BLall 79,5 &5l

S oagall lolas ¥l 43 e

2016 (odind | O glaid | (uloms J 93 (Blgul 2 OLUG| ;30 18 Jguin

“"‘;“'ﬁi"“‘“ plall yau 3] ‘5’:‘:‘:: S lnasel |l
%15.5 112.93 150.39 138.56 162.24 S&P yylall yulzes
%19.7 2621.96 3657.11 3151.00 3774.00 DFM — (23) cwloledl
%16.9 3736.95 4636.75 4307.26 4528.93 ADSM — (sssl) eyl
%17.5 2269.16 3129.76 2776.78 3151.00 (QE) L3
%21.2 5416.47 725717 6911.76 8333.30 (Tadawul) gac!
%9.6 4867.00 6019.51 5406.22 6343.22 (MSM 30) plee
%7.6 1092.02 1220.45 1215.89 1426.57 (BSE) ca =l
%7.9 4936.51 5753.36 5615.12 6535.72 (KSWE) cypgsll

-Bloomberg <lilu 5 L5« Lol M geadsnd] dewiufa 2 cogmd] 5515] < yotaal |

30



bl @lS,aly o b L w3l Raga
2016 duebisd! cbluadly goiaadl o,

ol J 95 B9 4B gl @uatf 4.3

Osels 771.4 2L15 2015 ale (gyine 155150 2016 ale L2 3953 (15uly 810.9 1 %5.1 Zeuly (SP) ol (yslal] ulma 53 551 Adguadl Aesall cond|
Lot 5¥93 (guls 448.2 1 il Jumd %6.5 i Lo ¢ pamalindl (oslaill ulma J53 S3iens e 5 S 589 - (5390l Bpual Adgal) Basall g3 Juino g Y50
Y93 9 82,5 N1 Jumt) %10.2 pany gt Falll e G elSia lel Jummadd (53 Buc yg0 iSS

(LY 93 O52ls) 2016 52015 alal Lomelsnd| G ghaid | ulons JUI uly 319w Y 2.8 guud| Baudd) 115 JS&

w2016 m2015

G Sl e
Ol i
e e
Lageadl ydse
ok s
bl pise

2 s

810.9

S&P ostaill pulas ylise 771.4

0.0 100.0 200.0 300.0 400.0 500.0 600.0 700.0 800.0 900.0

.Bloomberg : yualt!

e O glail | e J 93 Ol pi3e0 £131 .4.4
2016 @lall Aislis CeualSia Jumaity 2016 ale s clgien I Liadl Lgilisions (re Bagd e Lin)) Gt ¢y Aol 3ol ol yihe pra <SS

2016 alat Toedind | S8 300 il 19 Jgun

% el il 2016 ypacuss 31 2015 yiacuss 31
%8.5 150.33 138.56 S&P il gbal pulne
%12.1 3,530.88 3,151.00 DFM — (23) clyLey!
%5.6 4,546.37 4,307.26 ADSM — (dsgal) s Ley!
%3.3 2,869.16 2,776.78 (QE) ,ka
%4.3 7,210.43 6,911.76 (Tadawul) 4, 35acl
%7.0 5,782.71 5,406.22 (MSM 30) ¢ylee
%0.4 1,220.45 1,215.89 (BSE) ¢y ymed!
%2.4 5,748.09 5,615.12 (KSWE) casSI!

-Bloomberg bily sue (5 ) Lo M gealsd] Lwisia 2 cogm ] 5515) -yl |

31



JER - ]|

U'”; Gl ‘Q.ALLuj @lﬂ&&‘ U ICVEN PUV-FRLIN 0N ‘duﬂb 2017 ‘:Lc 40l 3ee u)\.&bda.a.d‘ )Ln.“j 2 Ly L}C_\A ;a,ul_-:u‘ 3 9. 2016 ‘:LL LgJ}_u.u.H 5}“‘1‘ i
ﬁL«J‘ |Lx€J %4.3 LA)_LE MLAM\SJ 63}_&_‘;‘.“ Jﬁ‘_u }Ad.m:uﬁ_‘déja.uﬂ d}“‘-ﬂ ;‘Jl ‘Q.CJ LM‘)[—L‘.‘/‘ .9_th)| O GRSk LAjJAA_A." C\.u‘ ua.xlz:u 3
%1. 83 %1.9 & 4_|.m.u La.m.!a Lnab.q A_\YLmyb u_'j.u.n uaUaﬁ ‘J‘ Jﬁud} u.”}.d‘ ulc °/0255 %41.0 & w ‘)_us LA.A.A.! «_0\,!3(.4455)_44]‘3 Bl clelhd cass S
%18.5 Gl g dogomle JSn 48yl pllad a3 Lo Mgl e

S il 11 %6184 ety 0| LI 3 653 5L L Lesine 2016 aLald %7 Colin oo Lt o151 2 U Cye g Sl S B0 (lac g 550 Jog
Lol plad 2 %0.15 ccle Liall plas 2 %9.4 Layuid

g_“uls.a LS JJJJ m.—:-...l;..ﬂdl}..g‘)ﬂ sz.gumulﬂ |.§‘ J;A&Y‘ @}J‘)_‘.u_du.ud}ucﬁdd_\ﬂ).nY‘;Q}ud‘iub“a.d‘e.u;é)m&:w&nw}tijj
%19.2@_}&4}‘;’\.’44’4‘})@?‘ ﬁLIAﬂ L.q.d L,Hj.dlu_l;%m 650/035 9;@%&&.&&@}” iUAﬁjuLn.J.aJliU& Sl LA}C.\.A %121 u;bml..a
‘_J‘}A.” e %2.44 %2.5 cals w‘}m M\S.A u_\.ALJ‘ ansﬁ k_!j.l.t.” &Uas Sa>9 [K¥Y eLt.U

e 25300 Lgaia A CennlSU (o amdl ) A8 Mgraa¥! pleadly Bubipadt) slaasly cileliall cilelld 2 3Luid) ol cuo ulssl Gge ’Lcjb.m casls a3y
%16.8 Lol liad Calinl cp> 2.0 %20.4 L yud Zlis 5303 o o101 Jund¥1 (g Laall pladll oIS s 12 . %5.55 i u;sﬂ,m

B S g e o 1 coly (ALl 3,5401 I35 Camaall 1Y Ginugas 2 el G201 a1 ol o1 305 Ligd Lkt g Syall gty
).:L)jl...u:-ulccﬂj.gd‘ ﬁujab\.ﬁdt tLIaE})L:J‘jM‘tUAB(QL:JM %16. 53"/01794_‘.““Myw&dMY|éﬁu§|3ubM‘tm§ °/024
.'&-’a—\--l-‘u~

onl clelld s lSe 333 @3y %22.8 Colial (ool YLty pliazl gsall o1 3V Gegaie 1%8.33 il dislio (enlSa 10 2016 ale ,ld gun 250 L2
%83.77 iy <l 5Laally (%8B.79 Ry U claaily gl pliady (%9.9 il CewnlSa 3an g cralitl gk Lgius (yo

3aLiall ¢ L3 IS aaty . 6,53 calelazll Hilis olgidl pld 2 2aamll ColShl cdsle coo dadd %0.4 cal Ludela 5305 o 533 3lale oy 2Sles 2 Ll
%143 Lo yud dlin 55lous diiny |y i LY da Ll
ALl das )0 O, a3l A9 jlie SEP Lovdtl Hglaidl julos J93 ;&3 ewid| £15¥1.4.5

aSlse o W1 53 MU %5.3 e 435Lie %8.5 iy wile wlizg (MSCI) ALl an 511 a5 ;hiukjymt (GCC S&P) malind! (pglall s s us.‘u
.2016 alJ %8.6 Ll gty ((MSCI EM) 22alill 315wl 5 e Leaas Sl el (ge |fus Calizes @f olatdl Gulma 93 i

2016 (o | O glald | (s J g3 pa3t el £1a¥1 116 (S

120 -

115 -

110 -

105 -

100 -

95 -

85 -

80 1 Ol Gulna jige e ddlall hgall  em— 3] e

75 T T T T T T T T T T T
R e ol Jan! b S s el e el s e

..Bloomberg =lilu 54c 13 Lol M gedsd] diwsfe 2. cogmd] 5515] < ytaal |

32



Al @Syl L gea b sLenu U sl R
2016 duebisd! cbluadly goiaadl o,

daiid el po A3LatL) S&P amulind | (lall | uloms J93 pE3L eid 1 £13Y1.4.6

il gzt (sl Galoea 9 G851 85012l yuinll cal 33 G 12016 ale I dadill slausd pa Dol ¥ (e Adle A 53 Bl Glousd oy glsl
ALl O35 Gulantl g5 Blsasd ¢lT Gpuumi 2 alall (e LI Caomttl IO dndil sland punsd @b 3y 10a alall ol 50 @lane 2 daaill Hlewl 2

2016 oy pals Jolae S&P w._g.\.‘-d‘ Oolaldl (ulmo Jga a3t ‘_,5..“.}:! £13¥1 117 Jsa

60 - - 160
55 A - 150
50 - 140
45 - - 130
40 - - 120
35 4 - 110
30 . s A 100
DY BV RS VO v sl POy s pebwdl e sl e s
(e all JY 5= ¥l qailall) iy pla — (oY) ilall) oslatl ulas i

-GIC Research. Bloomberg <bily 5uc 3 . jLaiia M gedsd! devinio 2. Cagmdf] 5,500] <yl /

W53 Ol 4.7

u)}l_a._\ Lu_u %7 10 .,\.LC}_)}.A.” Z.E.Ia.mﬁ_.‘\.rl.djd.‘u.n ulc‘ ub}.d‘ ;:.La-_u} 2016‘5LQJ)L'> u‘j.uu 10&)’ Lu})}‘)” M}S:J‘ u‘..\.u.d‘ p]a.ua .,\_n‘}c w‘)_s a89
%0.552 e yaiaid %51 Hlades canl 5 cos ¢L‘.u.u4.‘a.a:u.ﬁ\ Jilgay ‘QL.JI |4.J)_s‘ il g« g9l WLdﬁ}" 251 gall u.\.:‘ %6.494 aaildly Lo Lgiesd
.%2.444 .LLL‘ALA." S| Ls.gu %2.69 & §reua e 2016 ?Lc 4._5._9.&}” .u‘}a." g_.|.9.9\3 (RVY ?L«.ﬂ QL@JCA

2016 Bt | SLY o119 59| dalate Cilviw ilge 18 JS&

12

o saaidl Y I e Wil e Wlay e ol ) (e cilall) Jul) e (e ilall) sl

.Bloomberg : juall

33



ol )

2016 & yaudl (3,1 9ot SLAES 120 J g

I 1D Lobeut Ol JEI ! Bl LY sl
1.135 1596 1.771 8.285 2516 2.269 (2016/1/1) LVl i Losal
0.552 1.815 1.384 7.107 3.764 2.444 (2016/12/31) GHMEY! sie Foall
0.634 1.458 1.378 8.329 3.205 1.837 dacugall
0.232 0.255 0.260 0.966 0.300 0.288 @bl bl ¥l
0.224 1.042 0.880 6.494 2512 1.358 eid el
1.135 2.131 1.833 11573 4107 2,597 Led ool
.Bloomberg cLily ucls : yoal/
2016 (%) s gSmd | Sifutical | il g0 121 Jguiand !
1531 I Lo Ol gl JBI Bl Sl Yl
0.656 1.221 1.437 8.588 2,943 1.769 I el
0.461 1.258 1.163 8.293 3.006 1.470 BECPRY
0.224 1.188 0.880 8.280 3.330 1.594 el
0.552 1815 1.384 7.107 3.764 2.444 NPT
-51.366 13.722 -21.852 -14.218 49.603 7.707 (%) ssriaal] il

34

.Bloomberg : yualt!



(CDS) ,iaid | jloline tis (godl e (nelidl 4.8

S %14 1L Lenl 3 gt b iy Lo Tute Lo 5l alate 2 aLall I35 Usgonle Lol (CDS) ,haall jlalin i (el e coalall iy gl
Sieall e Lal 12016 ale Bylgs Jolomy Golusl Uazi 20.98 I alall Zuloy oo ulad 31azi 21.23 (ye Alas cilelinyl ciigd ads Samill ol¥sll 2 Lel Ll
el ol ya5e Sligians Golamil 2 eali 1 dadill Hlawl 2 pumtt] O Y1 G 2 Gnligund! ol 35301y dadill Hlaced (Blassl (e @d I e ool
202,15 1| kol pa o Lgali < ulesl AIaZ3 31246 (ggina wie alall cale] com (2ad po cligians sie (npmdl Elas cdoy il Hblie s gl Gle
calel o cid Lo S11%25 L Lelanyl il Hlales s Geaall e cnalill ol piige ciligions cingdi  lad 31gs 2 Lal bl dlazi 154.81 I ol alazs
2016 ale dawugia g3 alall

2016 (CDS) ,iat! loline s (gt le (ol 22 Jgus

A sl on ol Ooedl | D0 Wl Wl OBl e g

67.54 160.80 | 202.15 95.08 375.54 21.23 100.77 93.58 1,177.01 44.42 177.77 | de eyl aeatl
85.280 | 118.420 154.810 | 64.450 312.460 29.980 162.332 80.732 | 1,126.230 | 68.623 | 280.858 SN Ao
103.637 | 160.352 | 191.785 | 89.436 380.271 27.866 143.797 93.888 | 1,170.691 62.22 283.766 dacugid!
80.000 | 117.610 | 144.000 | 63.000 294.380 23.230 116.399 = 69.224 958.200 44.43 177.787 u_};}!l
148.000 | 206.450 | 287.790 | 143.000 @ 422.700 36.660 190.232 | 137.156 | 1,789.740 | 76.074 | 474.866 ulctzll

35

.Bloomberg : youxl!






Al @l ally aoa i oLl il Aee
P blusdly ggieadl o2l

2 L Jdsn
an 1352015 ale (e Sl S¥93 el 112 e B5La0 2016 ale e (Sopel Y53 Ogule OV il Anazme Bilio Lo bl HLetias M il vsse cilmas
L}Ln:m eaxa g 2\._.:._.1_4\ é‘}uiﬁ‘ %L)J.A &;I‘)LA::“.HL' L§1.|:E ‘?3.”3 (L_,S:n).,ci )}b) uj:llA 40 12015) E,S:n).ni JY3J uj:llA 22 LA).@ a.A:LE.” ua\.am‘ Slninxa
Oale 105 053 L) e 331 lS 3l (e Jalidl J5adl parian g pald 3 bl Il g sl @l Gloliinl 2 5uitll Jomaw LeS Rpls 38 50 (6,51 il g s
Y53 Ogale 1831 35Lus 22015) Syl 5¥53 (ygule 162 Aaaml) Alalidl p L3 lan] Jorastd (S pal S¥53 ule 243 5503 (olaxil 12015) Sy pel ;Y30

(Sal
2 0%hes (8 i e Lad . Sapal Y53 (ygule 157 3y (6215 2015 I3 orilen’s oS i (ye zoLind gy Baswasll e ) Ll g o Lo oW1 2 (ol o)
WQ‘}Q‘M‘ gllan:gl EVES ;‘AL Le}c.,\.n i.,\:u {;‘A‘ ‘@311 )_‘S)J)}_w-_AM Lf:'\-”ﬁ ‘).ZLL_A.U )LA:':L.H'Z" JaL.IquL A58 ‘Z:.”_\JL.. ‘Q.Au::ﬁ Ma.ﬁui

Anshall ALY Banlall 353y Jgeo¥l 3352 le 2 Lall 7yl 2 dealud) yusliall ) Julwil) S50

A galt Silal !

el Bl geal Alndomag il wicadl Alndma (po 31 Sl gall bl ol

259 el ¥ A (e %97 ey ol il Aniom s @ ety Ak Leadl 2all (e %16 By Andi po 1 oSy pel Y53 (ypele 58 s alall 1igh WBlgall sl yl iy
5ale) @y Aaslad) il 35lae %12 Apady Andoel| @ dasagio Golasil e @2l 35LA1 Hlawd 3305 I ol aiuad| Aladma (e SBl5all @l ! 230301
v Adgad) ol yaull ol i o U SSLal cul 3l ity AL LN 3l ol sy i) ol el (i g e 2 padll (g el s Lontll Al L
AU 31530 L lalad¥ Lae ¥ 2 il Wlgall 50505 2 algudl ol

O leiiw ¥ (e 7L 2 Lo

el @ 7Ll Aaplidl S ) 2 Leia¥ly Ae 31 il pall 2 sLaad 5 AU llainndl g e 2aa=tl #LoY1 2 ol lenad #1512 Lo fias
gl Ol IS (e Alslall @l 3l

5¥95 Ogale 10 B3l 2L (e 039S - (S pael HY5 (ysule 208 :2015) 2016 I3 S pal 5¥53 udhe 75 il Lol 2 Lo 5Laiian M ralil Awssho il
gtld e Bl il g (e (S pal Y95 (ysule 52 22015) S pal ;Y53 (ysale 42 5 8luay 3S 5 (e oLl A (S el S¥9 (ygale 164 :2015) S, pal
o9 I3 Ol I3 (e A Ladl Bl Al AU sl leiadly Aoll (GSupal 5¥93 Opale 4 05 2015) Sy el Y50 gl ¥ 2RI @uitl] 5l
oy s Ala s 38 58 e 5 (o gy Lyl 5 Laies S gl Bpe loms (S ool 5¥93 (ygule 235l 12015) S5 pal Y53 (ysule 9 3y A3 38 58 (e ol Amis
2016 3 Supal Y53 (sale 16 4L Bleinis

CL))Y‘ Ql.a..”js Sl !

Aol agudl Basliog 13 5Ll sl Lead pe Babioall LA (e (3585 (S pal Y53 (osele 28 2015) S ol H¥53 (gule 12 2LY1 Silaryss clol ol iy
s canl > %L2015 %L‘,S:nj.ai JY}J uj—.‘-‘ﬁ 19 t\.uu a..O)LZ.A &,S:').Ai )Y5J U}:‘-L‘ 6 3).['.‘.4\_311 Q‘)L&LAY‘ O Qhﬂ)jﬂ‘ C,;.L—a-_m .3)‘.\11 @;L:.@Jlj WS{"}
REI PO [ RUITIPR- IS PR BN EX PO | DE TR O P (- TRNEN W

e 311 OIS ;i il 2 duasd

oI Jaladl oSG pal 5353 (ogule 41 iy A Luad) el 255l poo BLae S pal 5¥5 (i9ule 32 0503 ) alall I3 e 31 Syl 2510 2 Bl iy
Sl (re BuglasSIl ol pliad 2 Jead ) Al 31 S 3l i) el 203 I Lol sgmy s L) Bl 5L Al 31 S 301 500 2 Al et
S Ll Al IS 3,08

olsLaial Gl s e 393y 2slall el sioadl 2 Guasudll Fumyy 2 58T JSy gusd 0o 2931 (rag seill sslo 25 goslie (e Abndell ol Sl o
YOI ¥ g O geally lai¥ I 2 Lo
oY b e olal Glucia ! (g3 Ao ALl 2ially B55Lae Tundiein (So el 5¥93 Osele 7 :2015) Sy pal Y53 (ysale 5 il i) Al sl ol cly

RIS RUACPUA]

37



?_vw !

G e &S Ol ol

Wil 2 S0 el 5953 (ysale 16 poo Li5lie S el 5¥53 Oopale 8 caaly ally cnazell AU @315301 s Lo 53] 5 Al Ay i)l ) baza) lsl ¥ Jial
(AW bl e 17 Lyl 23 Ll

Al galt Old g uan
u.\.cﬁ“ éﬂ‘j 3514l J.um &Lé.l‘)‘ ‘:ﬂ‘ IR =0 {;L«J‘ |4.A197?§:1)A;l )’2’3.}0}._;.\.;6 57 u_”;d.‘dlj AZ.E.IL‘.H.” M‘HL)LE.A °/063__A.u.2,| .L;a‘}d‘ Q\bﬁf&ﬁ ;um'ﬁj‘
A ld) 3l (e dogole Sy juiiy o Jagpatll @ dagio O cnm 200 Ja Y1 !l Joga]

Adadild Ol gl

54 Jomail (%5 Ty sl Ll S5ana (s Lganas N 601 Las Juaiall culidd e Aapansl 5 ol o 2o LW 2 33035 Jusdall 25 LSO 3133
«Saral Y3 ygule

Bguad | pais @il Balel il g Jguo ¥ hasd (olasd | awie

2015 ale 2 el (S el Y53 Opale £+ g Bi5La0 ¢S pal Y53 (y3ale 22 3lis Byeadl prey Jpuo¥! @ Bale) Hilus /2egall (olanil claaza 2 Lo il
2 Bl s Al 3,5 8 Ly 3l 3lsud 2 2o sull @gul Aaima (e SS1L1 Gany Bpulad 22iny 2016 ale I35 Gl dag 5
O 18 @y la¥l 2. Jals Jrads jagn LiSas <l OIS Lis 29l Bgaadl oilagad polaal e Builly Sliminilly Lol aimill Zuludly Al
LAl el

S 38,0 AelE Yoo

I 2 g 5 peteun Gl Gudind gy il glall Gulma (193 Gle Lulud Jpo¥1 053 2 58,301 @5 Laia¥l o 50 |35 il Ll @316l s 2
dainy M‘ @‘ﬂl‘ s sl (QS 5?)11 cjul Mﬁ .CIL}}.UA.U& Q‘J}%}U Y JS & §eua u.\a Q‘)AL_A.U O dode Al (Q M}Lﬁl‘ ).Ial:r_u QLDL..‘A
Z\JuL“Jl ML ZLQLE.A gs__u.n“ )3@) u}id.n 56 0)A3 &La])\_\ ‘?S:').;‘ )}5) uj__d.n 2,553 t\.m u_}-e-ﬁ\.-.u.“ Bya> C_J_—a-_mﬁ ‘?S:').A“ )ﬁb) uj__d.n 4,619 e 2«__AL¢.1
Ahall E i Y| )JQL‘&A-U %‘).-a.ﬂ @U}l"

U S0 A5 2 ala¥) yuolial Shuunds auds 291 35!

U5 Olo IS (pe Alalall Ze@tl AW Cils g gt

st (o= aly US:U.;‘ O¥a Ogle 42584.54&))1 by Q‘)L&C&u‘jb}zﬂ‘ éﬂ)Luaﬁ LL,S.J)J ¥ Osale 298.;&4‘):\.\1‘ Q‘j)i 2 oyl st s Jedn
(oSl 5¥93 (ysule 36 Aawis il s L ilie (S0 el 5993 (y5ule 58 fleas iy 33g2 g0 (a3lin 2 Letinl m s

el A ) A S g 9

Qﬂ.ﬂ‘ &l a.Ta.a:a-_nuaLa_'z-_n‘ EESv) a.E_ILhM.” adl O °/o150).,\§u‘4l.5_:ﬂ1__¢ ;us:.)ﬁ ¥ Ogade 2,2058.;»2016).14.&43.5 31 %t_yﬂ Al gl Q"‘)’.'}“ [CAES
I3 %20 gl Sy el Y53 ¢ygule 385 050 (mlaseily paald A litl AIUI Silagarsll (pn %70 515 Jamd Sl AT BoY! Cro Lyl g Cpall sl gl IS5 L2851
u_q-__t.\_;..” ij_l” u....\_:-_a Jd9a el % L@]‘)L&Lul QA‘}j uSa).A“ )’2’5} u}:d.a 511 )‘.\.E.Ag 2‘-_'-‘343‘ aslazad! % L@S‘)Lnru.u‘ )L&Lum C___n.\:J‘ 2\..“}‘» Cocndd Al
sl sl 2 ety il ASgl! coadl el galy 2L 3lsudl Ol e LAY (o lae @l 2l 3)lae (So el H¥55 Ggale 110 i akey
Ll 135l B A1 Slgall 50305 (1 pi Bwshall a3l T 21 i

BSLal slacd 3L s5ae IO (e Aaile 505LAT Lgligand @3 Al 518 ol 3 il aiawg alile BuSLo ol s 6 yaTg @15 3Bl ol 3 ol ks (e (pall cul o] Alnion s 045875
ayleiti! 3)las @il d el O VSRR O S 3 (5 Aadle 339> e Llast! et Uy Layls ZL_A:JJ)._QLLA M‘}o Qg.ﬂ‘ Qlj;“ i s 43 50 (q:‘:y
bRl Bl ployl e s pall 1aa 2 LaY ol uiul Aladet (LAY jlolies (bl (o e @i Ayl Boakew cilui Lle 390le Al

5993 Ogale B12 105 ASLe i 2 ilasliuny (S pal Y55 (ygule 195 Lagdy 551l Buslially gudl 2l Ll L.Aul el 3o Lt 3l el g ol et LeS
saby UM e L;}lul‘ el Sle cunals 510 @;L}.@Jb p@fz'l 2 ol ldma gl US:\J.J YY) Osele 144 t‘:': dogdy e di g ddgn Aols L';:uLuaj ;é).n‘l

38



Oale B0 23l 5s ! Ooplatl] ulms J53 Bl suol 23yl @l 2l latuan¥) 2 (olasi¥) Adaiid o pal ;Y53 (gle 18 13150 Ak lall @gua¥ e culalassyl

B)M@)M@C)MJJLEAZ})M@)L&J@}LJ‘ @QL&)@@\S@M\@A@M@ _L_u.a)t;ﬂ)‘ LA-:-_L:'.‘:’SgJ.A“)YjJ
2 Gaslial) @b et Leyls 551 ull Lol el Goslin (ye poine pliady A< gn Al Aagle el clslaitial 2 Lgllsal peiins dalill @gu¥l Goslin
Gaslio (ya Lo yue g AU gt é‘)ﬁij C‘“):“” Gldee Jigaiy gaidl Ay lS yidly Alew )l Bolely (dnziadd @)L&Aj (Agan putg dgan el Bl

EWNER PR

el 55l Jalie 5l ol 2S5 pel Y53 Ogale ) jlas e (53683 (o3 I3 Lall el Rwnsll y3las 2 Ao @guad palin 2 s Laiina¥l #1500 @
RN

Ao I OlS it 2 slaiiiw

e el 38 301l g g0 2 Lo 2 ASI B g LaSls bl LY Ll oty (o5 RIS s oaniomy Bl ) 2 2l 301l 581 2 L) o)l AU

al}LﬂJl J\.,\.n u.\c M}U C_Amua;b L)L:A:l-ﬁum @.B-J‘ m}l L.,.mL.u‘Z" Jaw‘}n ga‘-__d&.ﬂ L”Ln_ﬂ‘ U.u.\aA Jﬁ,\,\ S 9d> ol @)L&m .97).&\41‘ )LnILu'X‘ e
alyglesSIls palall o 5 el cole Lzl le Fucshll 359 - pali) pLaall Lgs agas ill i Letiea¥l colelladll (pa spoiall 2 Lol 1S e Ly Lie¥ sl
R WX PY SUPE R 1L RSP | B POPS-T1 TR PRER [P TN {PE-H TN TN

O JS fLasYl 2 Lo Jadug %14 Bty ol Supel 553 ygule 157 0508 glan)ly Surel ¥93 ule 1,280 alus Bliajll Syl 2 Ll @ Jorws
CL'J '%LA:»JU Al QL-:Q}L” dUJSj LZ.\:LA)J‘ QLS).JJ‘ L;.\;\ Oe c)\.‘,ﬁﬂj (AL Q\S}.&J‘ %@La}" QLAAL.J.U @‘).” Q\S}.&J\ '%3.\&.\_-‘»“ Q‘)MLY‘
(cﬁ.z.l" BJLQL‘:,.YaL_b‘ 197):41:11‘} a.\._g.n_)l‘ le).ﬁd‘ %=y

FES (FAIPPENY

Jso¥! seo Aagd Sopal 5¥93 (ygale 65 Lgin (2016 yracys 812 Sy 5al ;¥ (ysule 801 sl s lan| il w3y (Al JpuoWlg 5,591 cilsgasl! Jads
sl Aagally Zaglal S 1) (yo Bipall @alily cAdsmiead oslol ¥ Jaded GaA AL Ll coliniaal) 20U 39 pall Zad Sopal S¥93 (ysule 75 ey (Ll
AU LU a7 035 L 2 Bise Juaalinll Ao giia gy Jpunls Liie Ao gaul| culniitly calinal] ol 5sY 2 sl

Jogaidl g AT gt

>3 AU elwshlly il Cre o831l 5 oS el Y53 (ygale 1,268 Aands oY agall (ye (158 S0y S pel S¥93 (igule 1,838 Lol ,BYI sy e | 3
IS oY Jagal (o o Slol I IS pon g s L) Bl (S5un (pe S ol 593 (ogule 273 gdlay oY Jagll gyl By S pal H¥93 (ygale 570 desiy
ca¥1 Juslall Jigatll (ye cptiom y 3l otas olas aLall

LG I Ll 3510) e 25 yagtie JUI (uly 3539 Aeansdll Alaiily A J1 3wl Hlolelly  Jogaitly Usaaad) Jom Jraolitll (yo o

IS (FATNINY

colniuall AU 3g pall y i | cilsg pually Aiomiaal | 51501 g cng il IS 5l Bl 43513 5l 003 S ool Y93 (ygale 228 2L (6,591 lysllall Jas
ol 991 liiden Ao L) ALl Asladl Bagall 2050 301 I ey ISy 6,591 slysllall 2550 301 o 53 - AU el 991 coliidony Ao L3l 2Ll Asladl 2l
I dacgie Jigatll Sl liasl 3 ps yae (i Hloline pa dogmill Lgd Joiall @3 Gl AL

Cnanlald | (3 9h

GSaral Y53 Oosale 105 Ragdy 591 Jaladl 5l 2 ¢ Las 31 Copuny U3 S0 pal 5¥93 (ygule 56 flay Aad yo oS pal Y53 Orpale 2,553 Granlual! s culox
«Sayal 3993 (ygule 105 flies creambunl) By 2l clay3gs sl lie (S el 553 (ygule 57 LI alall 751 2 Lo

39






Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

]G}@S}b\.&l‘ 8)1aly el g Ol w1y dig M O e Ay b"m.u"“ a98 Adle duwye 7929 IS g Hhelew S @A&J‘ m}.ﬁ‘M
W%MWM M..\.Zﬁj aleld EJMQ‘M"&."S‘,A%LAJM u.m.sni M..LES ‘_,J!‘,.ﬁ.us 9@42“;!2\.9..335:“!% Lago

L35S -5 ylolnall o) swias¥! sl Tosuund cll s gl sgumdl (yain Hlali] Sstenn <Ll o s Sy Byl s Guiod 2 Ruiall U gl iy
2030 25 i) Lo B caembis ity Fnnll omadl ¥ Courgll (3o Luawbid 15 5o IS5 il 5,050 Gl «Slgally 3 il o A3l 3L st
bt 3500 ple il Jleel Bles 2 el Sl Lajes Cola Ay . plolietl oia 35000y Juloiy g0 2 Hloliell 3)1a] Coua Jictg . Lga g A yag Hloloxt

Lol 2t Jleel 0S5 2 Bealiall I Jlaid [y o

s}ﬂ)Uadea.c}” dﬁaia;b)w@%‘ Ly P LA‘,.L:J_JJ}GJ 4.4.\.-.‘7.“&4‘4.\:;&“.1 M.ﬂl:- LALC).u_uLg..\.”} ;2016$=LQLJL4L‘JU c_a.\:-.n diwiua ;‘;‘u‘
W‘M}l‘wb&u‘ﬁ_l.whp LA)LuLL'j‘)1)MJY‘3M3)1|QAMLQAA)J.|&“@my@hm;.nc}ajﬁjjwmﬁlaﬂW}AJJA.'.)LL:-_A.U
W%MM@&Mﬁ&bB)}AQ‘M‘Z\_S‘j.n%\.h)}g_su.‘aéj ‘a:n,\.zﬁ‘_,_‘l ).laL'a-_U SJUL

AghiHhalg yblatioln f“‘éé'ﬁ HM2 b iccws g H bl oo 2 Joializlh ] Aus Fau ¥

O35l e Abnaloatl o Jolit) 5515Y s 31 gl Ol Lole Lol (ye 3 yuS A garma oLl a3 it 5L S a5l Byl Ao gl 33wl 2lasi¥ o))
o Linll e A3 sl sty gl SSLall cg 3yl el Lle golads Gl alazi¥ oy @3OUL

ol S (o balnall Lapmntl 5515¥1 Cilsa ren Jady 21y (ERM) Zusill jbols 35030 5ol slaiely (RMD) lalll 515Y dlitus 3,15) asiis

Ll (e ! ave Bl e sty a3l yTad) (o pall Gle o panll (e Hlaliall 3505] clga¥l ol a3y el Alaiil BIS i sgimy clel 2l
W el s paeaisy el @iy HloLiell 35051 e Aunsdll 3503 350 Lgil LeS cBummdl ¥y A i

A3 ploline 3,10 sl
) o5 Lo Jamne A PR PR PP
i e flast )‘b % ORI AR
B 't S ot P
Helti5 il foalee

ol sloLatl oia Jaiiiy sl clibec Jloel Led o oo O S U1 slolintl (ye Bl g Aegama i yalg ity (ERM) Bl jlolins 35150 5ol asisg
il Hboleay Wgudl Hlolieag Jugaill ploliay « Gouall ylolimag (oyleaii¥l
G153 3l g Basll Cr prazms (3 0 Rua3 ] ) g s Laiies U gl Aenue (1B (yo gl s Aali¥ g Al 25 Latiaad) PO (yo plalinll o2 3500] oy
ul s ISy Hlalt) 3501] ol oo Lgmadaty Loe Ll Rwsshll g ully Lgasmtly 39l claimndl oY yaieal| al sty Sl Sl ol gl Galaty sy
L>J| uLg_s}J‘j 4.&:«-_|)LJ| uLA}M‘ {;‘A.?.A.u‘ u.\a ._\.u.u.\ L‘;-*-”ﬁ )Ja\_‘x_ll JJLa.A SSlall JJ.AY‘ L;}.u.ull é,uﬁ:;:' u.\a d.n_u M.JA.U A_mS.”j 4./.&}4.” ;‘_JLL.&“ r‘m‘
Aoelll ola e}EZ G ‘mj_u 2 Ldatl 3)‘)22”3 5)‘3}” oul=a ;L‘AC;‘ e 2\.&1}1‘5 (RMC) )JaL:-_l‘ BJ‘J“R.IJ.J Y’&L_LSJ )JaL'a-_U 5)‘.:“3._&\&& “,\_ﬂ Agls_ﬁjl )jml B%T)
D b Slglas 05 (e HgSia Aular I3 g L) g Lginoss @iy Hlolinll Jail Funhl! o) aniasl Se dyimy

Lo ol ¢ySea ol Rdtiell Sl Gulidg agasi -1

LTy e 5 plaeadls Ui 3015 Salill o3a 3310 -2

b ltl Jslaa 05lgall Jia¥l sieall a0 -3

41



PAEN{EIN)

(ke iy i a3 2 Y51 351591 el o bty Lglee Al 1 alud¥l5 3,1 5Y1 (o Aals oy Aaln€ Lekinn M il Awsshe 2 5Llill 351] Gayo Jany
Lol o ¢y 3amill Lgd ity i Ronnshl] 2 Aiall ilgamld HloLieall slawiaa¥ Gulie £30L Jlad gomi ey oli3 ay o pall agdy @8 03 b lmall Laslasiu
351031 13 (e gl bl ciligiina (yais pai Hlaltly dlag

)Ja\-‘&dj 4.a_ua_>J‘ oJ‘AY‘ @LEJ)A)MulCﬁ m}[‘ d“-"()"“ suaiall daulatl u‘ J.v (Crum® ob‘go)‘.ﬂ &J-‘m YW}U &)Ia\a“ o)l.ﬂ u.a@}u.u“ U‘
il QLA..\:J‘&Y\;A}JA:J\ a‘»jbmq-ﬁ?

FRVY 65:33 (RMD) )Jal_a-_l‘ 3)‘)‘ u_v\} u.” s ujUa}J‘ O a.c}n.w_n JM} L).A)JQL?_L‘ 3)\3‘ a.d..e.c J_L@.a.u] (le 4_|L°t x((ld&‘ﬂl L\é)l‘n )}"a.'m O zl’;)Uan
)Ja\_'a-_s.uz\_n_r.a.” EJ‘JY‘ 30 -Lg_._nb:.ﬂﬁ..\.u.nté.d‘ RV ..\.cLu.\J {.\‘y}}("ja_uym‘ o)‘.ﬁ'}“j &)‘J‘MM‘}MU‘MB)H J.q.u.q}m).ul_m Lot a)‘.ﬁ”u‘..\;.}.”

Lanaie Colgs (pa pbo el 43 pag sousd jue

Al 5y5m oLl Cilgn 3515¥ Lisye o3l (e 31l alud¥l Jslim,

PRI (NN EXY
pa3lett| Lol 5l < L30] 2. 5ull] 5L ] he a0 S U o3 LatBY) 5 pLeal] 2. Aliait] ylo Lt a

LYy« (Brexit) uass¥l slas¥l (e Lollag s zays Lgiay Riline &lual e fea il clilanll 3us 3305 2016 ale I3 2dlall GLasYl Glsul cugs
o g2sll (a3 2017 ale 3 (yomdy 3 5La ¥ ne Lyl poe Sl ol Cym Bl Ladl cppadl 3l 2l il ) Loy (2S5 a1 3wl | l¥l) 2 3lS
@M JLsf I ALl el o s lmtll Bylemly AL ¢ gun agand) A8 pua¥) ilealpaadl o CaiSa1 231501 0208 s A 391 2 020 2301 Doyt
G039 3o (e Ll 3y g ey Ala L lsSa! Al Sy 1ia - @Ilall 2l paliall e Bociall ol sba@¥l e el GulSaily g lall 35l el e
Gy By Ll dblomald L5151 3¢ LiS Judady 5aias S gl )l e IS By ale Uy LY 3l e 3T Cise 2 gy 331 -2y 13S0 i
Jundtl sy cm Aol Yl g o o o 2l S wjumwmmw)u&um@w Feweshe clls LS LBV daslma 2 5atia ol
3l Cppadl ol e JSC5 g — Rl 6l LY Alndmn JSE3 Y -3 pataad| 231 5115 Bl B415 01 oy Aladlly 5 ) sl el ) el 2
218 2 ALl 3352l le Alsblosll ciiacs 43 305101 aalal) 3,15]y Al all 25 01 claslsd 353 o Y1 (S ol sl Boeld (ye Lyagn 1s 3 <Lgd 58!
g 12y . 2016 ale I3 3 a5 cilingaies (Y A ls wlin S5 @ T Y] olaminiell 05685 oLy 33315 2okal) 2wl Slub (e @2 1 ey u\_».,yt

L W g3l Ao 5 QLY bl 2 2kl P35 Loy 5 Sl 5¥93 Opule 64.7050 ool Le i 3l Aladoell 33920 Lul<s!

Dol J5Lall g 5055 2 ales Lo sy AialSI) Jlolnall Gael @gas o rall yuehs o AuadBY GLaBY! 3lgel e 58,300 25 Lefies S el e o paial s
RRNESY

13 2 Loy Byalantl Hlaliedl 35050 el 5 JLeall alazin¥) dindy Uiy Aadgie yuill &lus ¥ e o yeall CaSal o A0l o 4239 Aulle L po Bl iyl LS
Al ¥y Ll M) 23leill

Aiall by 13Y1 s o3l il (s Aylieg By 33oamell LY il yonlg cilialins (o Regama LBV Hlalive 3,13] 2 Aniniall A 11 3131y L
o rilag deliog e ST gamg Lgab sLafiunll (g pmmy Agd ST 2gu slatiel P35 (pa cillng plaliell S el slusatiad St Joo lemddatldoncie 2
383 @ 5yl Con g a3 Lol Less¥ sbatie! o Gl Lade cALatt el il slotel Ruslally ubiall liles Jalid Jumie s cilasbunl o 1551 5 3
oy Aeliun KU ptie S0 39 oy i <l (ole 333heg . 5ile S AALEBYI gl slaaly 55103 535 ctll3 nyy LB, o 3k JS 550 3L Jaliig
19 3,Sun Al a2 slalimall o yatll iligions e 0B pall i gl e Lgasenal @i QLY @il pa by cilusbins o LS «OLRBEEE ol p0s 2! (o

Maais ;28T da | yag Faglie e

ool zgin e @SLal alaill 1iay Avenpl) Al Catisel adgall jud g Aadgil) SLuil il Adlaan] 35k olliad GLEBYI Hlolien 3,13] Bulee aniiudy |ia
Sl gk Cnindy - Jadloed | Gulaal e ol s yall 58101 Gulal e el g ¢ 28T 280y 25Lad¥I lolintl ulid 401Ss) s ( Creditmetrics Methodology ) Lyl
A Caill YIS Ui cye Lo 55 @i 19 < (LGD) Y1 (e Aanr Ll 55Lily (PD) U3 Jlatio) bl le eliy aadgall i g Aadgall 5Ll

Lols spum Ll Luld 430 pall i A1 5l ggarma (pe %36 g Jia3 GUlg il agasl] wlis 58T JSas Lully (DCM) adlew 1 (ogad! (3lsusd dlnims o))
% 9996@3}3&)3)).Ialza.uuaﬂb)‘ﬁjJuj_nlA255t‘u| uLaSjY‘).‘a\:x_A bu!SJ‘J}"UJJaAJ_‘BUABMU (VaR)).‘aLw_Aﬂa.‘aﬁU uLA]TZ"&_g__‘.E_g
(shIS g 1S L ar Cadlial it (s3I LY Guliall gie e agh alaizell i) Lol &y yaill 3gusdl I Falinl JSiy g2y ¢ (5ol g Akt

S 31 l)}%.} u}_‘.\.n 1,598.7 sl A.'_\.gl ZL&}....J‘ M‘ C.‘.Lbj uLa.uij_” Oy.,\_" 51}..:‘ Jaﬁl_'a-_a.i m‘j).!a\_‘x_nn Z\.‘aﬁl‘ uLAJ?ﬂ ‘Q_é (1 ) dj..\:Jl w9
dALu." {.\LJ‘QL@.U AJ)LM‘:LOJ‘ QL@JLM‘ JAS})LM&A‘L)MY|MJAW}@&“)|3 2016)Jb4uﬂdﬁy| L)yj)uj_d.a‘l 9673&&4.1)\.4.& 2016
Lsu.u‘).” uj—'-ﬂ‘ d‘}u‘ Jaﬂl_a-_mJa.u)l‘ )S‘).U 19_44.0.4.\5}" oALn)J‘ o Ln.‘»‘)_mt\.n_\)y‘ [KV ;\)3

42



Al @Syl L gea b sLenu U sl R
2016 duebisd! cbluadly goiaadl o,

By A A3 B)le 5,541 %99.96 Jalay 4GS (5 yhue — 2016 Zicut Hlolinall (4o yat| HLeXSW o + 1 Jgumntl

2016 yiacwss 31 a3 ol Y1 asdl dacsgit] 383 ;¥ i)Y eudl oYl

213,776 250,514 164,537 212,378 sl daslea

¢_|b|_3| J_d e aw 443‘)1 @M 4...\.7.4.” cilalasoyl U‘ Y‘ mj).ai‘ _\)..\:n_" W«_iLﬂLuinY‘ ;La." ‘_,l: ol [ 43_9—(.“@ J.:u.” g_\l..\a.j ul e (gc‘ld‘ ‘_,.\.Cj
@ JEL S e A0 e 2 Ll lw L 5501 S5y 301y 21300 Al 50915 B 23,015 Lt 55151 Lasb Ley Aiiena 3yl3)
Lu).a.i u.|| ‘Js.uujdjb )'3‘)]a\_w_l‘ u.\.:‘_;}!a.u ‘J.J‘ 4.’4.“.1‘2” 4.13‘).&5 4.'.|Lmu.|.: oJALq 0)514.1.‘15 4.4_\..\:- ‘Q.IA.":‘.AM‘

Lesd Ly i J.\LuAJPmLa‘ Jmmzdjuuau\ ;),nacuagyuuaun‘wm Cpaig - JLL\ ooy LS, Aalanll (BIS) gl colygual! i colgun g5
QLA.«JY‘ 3,09 %‘).'}Jl @31‘3 tUa.E.”) ol wuL&jY‘).‘a\:b( L)‘)":‘J‘

(OLSY ot e 501 3S,01) OLSH plolins jaliaa : 1 St

dole ASlagaden Gooln %12 m

el %11 m

wlS,s %5 m

U e Bppleial wlgaly st %1 m
Loyt uols 1S 55 qguly pslicn %467 m

soxlolasnse 9%q m

Bl a1 An Lol Al Buleh 2)lae 2016 ale Blgd 2 Hlaliall o yall GLaB reringill @yl 2 Colalaia¥ 3ale] pa 5 SY &5l O 1 35LaY Sums
Lol LSy Ll oslion (oo IS8 QLS Slolmas o U1 CBLASEYN i) aaly 5,391 aaliaally 2oLl AUy aosLadl Goslimy oulS 2815 elgidly
oRaxily 2016 ale 3L 2 %11 312015 ale 2 %15 (pe sl (iadieil LeS (2016 ale 34Lg 2 %67 11 2015 ale 2 ILaa ¥ (e %59 (ye 6 331 Gealically
bl Goslis 2 Ol jlolis le BLESYN IleaY iyl 0 pumiall Jialsg 2016 ale Bilgd 2 %5 11 2015 ale Ilen| Bles 2 %10 e IS 1 ilt

IS yally aladl pUaall clocfag Bobed! Gaslially ol cuall el 2,331 Jie Loy (I Gaslially Asladl 48U

el eyl (@8- m\S}\)LL:_aﬂJ.‘Aﬁ aﬂ:btmu.c-cudall‘ Al Guaall LL&G.AJI).’QJL!&.‘L\:J‘ 03M‘MJ53#M)M@)L&U RABARIST
o_\AuMa.cLua.n &;\l&l.!dﬁmd.@.ﬁ:e‘é_\_" _\__.gJ‘ @j_gd‘ g_ﬂ:d‘ JS.&.” c.aj.\.j )Jal:r_u u.\.: Ll d‘m“ GBuadm dang 34939 ‘z)l.-ag.es‘g‘:,nj_\d._u\a: ;|)>L4u
rills Ll 3amill ¥l 2 Logunin g els b€ gosliall Gk goo s Leia¥l Jics 6,5 @gudl Gialinoy Lol @gudl Gialio el alaiel

e Alalatl clsladin¥l Jas g @@ Momcad (385 @l day @il (6o

(acbuall) crws A B 4 jleitiw W Oile g pdd! : 2 YS!

ol %3 = Cranady ooles %24 @

48108 slge %3 W absleS %23 ®
LAk peS wlane %3 ® AL VLAY deus %12
Laiglly Lidl %2 Bl Loy ol | 23U xtie %10 &

degid) Jlai¥l elaus %2 W nedgagdnlaialS i %8 w
JUl Gl Glewl %2 Cadillg Faillg bl %4 w
Lt sl mile iy gomndl Gy ll %1 i il clriie %3 m

43



SUNESTESIN|

Aen gaad | 2015t 3 95 7l AW Ol ga ¥

alidae e lslpul Guasd Chug AW Lgila Lo | il oyl 3lgud 2 Jalantl QIJJT,QLIQ|)LJLMJ@AA|@5A¢ML%M¢M| Gl 2
Bl Hlolia e Llalass! 3,0a1s Jol !

ilig . Lgidl ey oLl blra Luld ol ye Buaganll Aol jull 5l culomiiall 3tilas culel ol adieiod i W s Yaall (b yus i Malang AU bl | 2l 2
&g - Lgudl yay o O Agagaall 450 5 “ >la + i 9 s)
LN oLy e U LAY Il (yo Ly 525 %0.8 I3 pmganll 21 5l g5l caliiall (Lei¥l jlolines e 11 CaLASIY)

(d ‘?:J‘j RPN gl P Nl 3‘9.2....” @M‘ 4ol C)\:- alall =il (%Y Sﬁw Lgs dadioee 4518 adle ulaiiie L_;‘ EENY) Y 2016 f\& wlg )
2Uall 35200 Aol ! LY lolil Liliands Mulod Aamdl 20U1BLadl s 22 5 21 ¢yl Liag¥l (i -Acacabh] ¢ and 2l ol L ¥ A Lgh! il
GV @aall (s ciliiag U clanidly GLed¥L Alas I

Ul gy eyl Byt s el Gaabas o529 Jaol s sl ol ALl QLY 3lsed e s 31 ol oW1y i) e Atk el g

£ 328 LIl & ool s Jlea¥l ulm g Alazil 238 5Lt 38T oLl 3515] daga comanl lolatl e 5 oty 231 o 2T yglaty 5ujai 251 el Y 2
g elaiaily @gud slauls (CDS) dsluaad! pall e crealidl sgie len Lad Loy Ralin] 200 cibasles JUsal Gl s Laiiat) bse oo ol
Celaitl oty 3l Aladal 5y el ) LS (OLad¥l Julond sl crais galls

Bl Jalse 2 S ol i3 e Ran Ly I 501 A 2 ol pinl) A 55l AlSa) 2 Alanll Sl oy

A W @ eall Hllay ASUI Hhliay Bl Hlanl jloline ooy Apdy Slise BU5 (o HLeiian M gl Fuwin gl (o 508 G Bguad Hloliea catly
390 5 alediul gee) Lo yhes B Lall 31l Ao gama (pasn Ll Anitily Fuamdl ALl At SLida (8) JSAN autdy bl csbigSa ) szl
Cnn 231 g3 —3us Gle IS (VaR) Hlbeall A pall Zaal) dacugie S 2 3ill &g Condl] GSady « (e 1 Laiiian¥! Jlae (e 25l 2u! @gud!

bl il e gl 5T HLaedl

(S 3330) — By loline S g0 + 3 JSAI!

35N Hlawd Hblxs %57 ®
ﬁ.g.uiﬂ‘).fa\:r_n %40 |
LoV edaal [bles %3

LeaSI1 A 8lan W1 Call Bl @« plobinell Lo yall Ldguadl Aeidll asgin alusinly gyl ulal Gle iy Lty Leadl yag Goud! Hblins (uld @b
Al bl (o pall dobiaill iy ol sLip g sgamdl pe allad lling . Jlad g3 e Bgeall pbolia 35151 Jal cyn & ity 3 3l Gle ZaSlall alSa YL 33y 530
Soliatl sl ¢ oLl e I Jamag -l 1 Lag 5Ll (o i gl | uaBY1 amdlg il 38 53015 lamian¥l JlaTg aloman g 581,01 2 Lo B il cudhalal b
2 ey oy gl ol o) BiSalins 36T 5linn plalinall B pall Al le 355,10 wLATI ages Aunl 31 ALy 3Ly Les Wguil] byt (yoo

AU oY Alaim e Rad e Jlae¥ Bin 2 ol il 50 @3B gl

JSS ara3 g Jlae W1 5 g9 Alnaon ) Jath i Aalies cilygions e g asy IS Lo Luball 3,51531 3015 (VAR) jlalnall s pall 2dgeull degall oluin| @iy LeS

Feadll o) A Sha o2 0) ot e JS Ll Jalsad ALY 315 Aegame 2liany Ling ylolival) Lis yall 2dgaall Leual bl ) Jpotondl o
Byl il ilial® 535 - (a1 AL 5Ll Budec (yain B!yl lanlia) eyl 0 R 31l A gant ylalivell Lin yall ZdLen Y
Aol il A gara aluiod le s Losy 25 Lgite 3l 5555 %95 il 335 5iaus b le el

44



EPCURERCSNIPO PV WYL FSEN [ W0 9
2016 el bty gpieadl 2l

Logs 25 Lgiure Bl 3,50 2o wadd Ldlall 51gw¥l e gammay duolidly Sy po ¥ S 9udl AYL (VaR) plolivell A pall 2.8 gudl dagall : 2 Jouant!
%95 flo 445 (S giwasy

2016
2016 ypaays 31 adY| o]l Y ol daeugil 3y ¥l el gl YT
20,596 25,290 18,816 21,677 35Lal e
12,666 18,520 11,588 15,176 PO
532 4,211 266 1,140 ain Y el Coyn
20,420 26,369 19,394 22,660 " lea !
2015
2015 ypauys 31 iadY| ol Y ol daeugal A0yl el Yl YT
22,119 25,345 13,835 21,342 35LaN e
16,335 17,686 5,973 13,306 PO
266 3,373 47 1,041 LY @ eall (o ym
24,650 26,617 14,612 23,681 " Alexyl

- gs il galin foi pbolisll s pall @il x| *

@lsin 53l coldl al 3Vl Juase sl LS a5 L) 2iull )lae Loy AiLas guadl plobes 3kl Hlalally Aal deuall clls 433 oo oled Llog
20.4 Ll Aloall &gl Laall llen] Al 1582016 yrenss 312 oS all gsioun e 3L Hlan Hlalies Gan Jilie dogai 41563 2012 ale 2 sleatl
Mjl‘ "-\3.53 Bgug [RV .3)‘;?‘ oul=xag ).’a\:bu SJ‘JL?AJ?J J@ e 3l Sgusdl ‘juaauw)la\:blb Ul 4ag.d! 4qatl L“,.'an-“djaj ‘?S:b).ﬂi O¥93 (gala
il @lae¥1 23S Baeadl Jlalia Jamd ] oo LeS 3uliiall cd! Aaliag 33

(S o ¥ SN gl BTy Lolinall s pall Zoulf) (%05 b 455 (5 g s Lo g3 25 L3 33lem 5,70 poa ¢ ploinall B yall B guad | okl Ol + 4 S

o bieell 2 yall Zeall e

30000
25000 -

20000

15000
10000

5000

Owleal ¥ Aaplall s Y jlabinall A pall Zagall ¥ Gllsy (Bpaad! ol o all Aaidll (yais Aasin i 581,15 dadloll Gams o 1 35LEY1 5
Bl lolina (ulay 2 sl Aol @gued) yalion Alndzmag Laeali! oyplal pulma 93 2 A 1) gLl b latianl Jds G daslell o20gd Ay Hlolinl
it ol Apswlan g 00585 Ol Bureo L1 581 5ald A3l iil] (Sasg il 39 sl @B 2 (6 s Golaieil gy« %10 il Fesluas (oliiios @l oingy Aa L
alelazll e clgn 5l y @uail slawly Lgalliey Bpuaill cilascl) gyl codgitly iS5l UL L3 ¢ sl Y L Jo e Lgg Loy Jalsall (e 30 2
oLl oSl @ty R 1 ooyl dadlma ol Lole . 2015 , 2016 el B! Gulidie bl Jgaad! o - Bulad! Jlee¥l z30es g 2psliaiadl

LY e Gy craaliad) Baa Gle 51 ey I Jgaad| 2 %10 Fvay Lawlowm) (uld 0l @y el B s L Lo Batims

45



PAEN{EIN)

(Soy¥ 9ett BYLL) gt ylolind duin yall Aaralls AT gadll pid ol g goll Aewuliuomdf (ulid : 3 Jguandf

%010 Aty dusliust | (uliie
- %10 Zcws dewluwst! b Olaga gt Oilid
(Crod el 35LaYl AW 3 ga e aldY)
2015 yiacwrs 31 2016 yiacwss 31
146,641 165,140 Al cilgagll da® 3 il el lenwY
18,572 14,410 Ll g gl Aad Tola AU 33lin

Jj_'.all L‘;)L.u)__n.c @Lm?‘ C)Ln.d‘ dide 3555 é.ﬂ‘ ga__ujal‘ Olead) (ol y5sl o A3 &}..u.” )]aL‘z-_A 3)‘.}‘;%/{__‘“@1 T)..a.gc ((QLA}:UU:L“” JudsSy ydiag loa
e st (@5 Lo o @i Al bl @ilisSe cry ilaMally il Wbl o Mas Lgie ity G2 Jaiieal | ilags sl Lal aigns &lanl sglal e
el 2 Gy 03 Le = ‘z;}{.‘e}m ole Uies bg@LL‘ 2 by L?J.” L~,.\S.H ALY el O LEMJA-" QLA_H)LZ:‘L‘.‘J‘ ol (&JA.«_A <L ‘CUJ RAPESY )ij:J‘

A gcad! Joline 5la!
.%‘LUS u\S ;‘}u ‘a:‘)j).m)_km ETVES J.\.\ L,N; E\)la.ﬂ 099 L@] 30! _,\_3;‘}“ %wb Z\_Mdl;.]‘ 2\__5_“_1‘ QL/-:‘)JJY‘ aﬁls.v slﬁjﬂ u.c)_q-_d‘ M}M‘ _)]aL—z-_A g.l.i:l
csamdl e gkl 2 Lailal 3l 21 Aguie 3410 Lisatll yuod (e Gl jomad dm i Hlaliell sl 35 089 . ilagmsll 25505 of AW clal 331 2 oylazy S&
UVSPRIITIS {JUTWET POV IUNES NPRUSOIEN P D 1 JP0%--

3\.\3.\.!@.“ J\::)Uj zﬂ}fu.A Qy..um:t d.\_}n] u.\.c J}‘mﬂj ZLJJLU Qb‘ﬂjYL ;B}J‘ u.ln 5).,\.2.“ {.\..\.c u.c :Lna.u_‘lj 3:1..\.5.4‘ QLEAJ.'J‘ :\Jj___gu {.\..\.c -1

(ol assl Gulal e ilaga st e Lgsd @ies G 3531 I3 Alguadl Bpuall 5LaY il 3925l Wsies e -2
U Gl s Bed (alasmily culadgs cllia OIS 13] juematl gull Lo Lo 1@ Agett JSLae oY el g Algpall dadasl) 2 Ll 15 canls JUI Ty oo Bt 6 13
Jashall Gt e Lgibal 3aily elogll (o Runball mits ¥ o=

QLL.UaJ.n g.fa_ﬁ ¢.,\3..\_'a§JL_|j a_‘}._f.gu.” QLA‘.,\E».LJ} J.\L‘a.a IS B = Lf""”ﬁ M}ﬂ.ﬁu.” B)Ls[ %JAL&J‘ ad.n}q.d‘ 2«_“‘_.!)__41 &_{9.‘.44“ JLA:A:.LHMJ C__..\:,Jl m}.n u.A.:]]j
b Lo il L W1 0k ¢ (yag - Awsald Ll 351531 LomlLis 31 il L Y1 Calies 21l

gl Buadl elzaaal clagal -1

Jlea¥ slal Aeawgll cllamtl dgalga -2

(agall Y55 sn e 555 3 il AsLatd Jlga W12 clidanll ol 593 Agalga -8

A gl e et M sl BB 3503 Lo 535 Loy Bgeadl cog,la 2 fanad | 2 u@gtﬂ;‘éig{mtﬁyl%-4

L U ) B3l Al Jagatl] e N Bgall ilgand] g5 3 3l 22 13d CBlse 39la -5

MM‘Ajh\}

Aaliang .a:v)j._d‘ d.sxﬂ‘ Q‘)L_A]&L_' dalanl! «LL'A‘)_TQY‘} 53“1\ Ln‘}&:a-_{g M}:uuﬂ 9.1.5{.19 M}:uuﬂ g JL&IC‘} _\:..,\9.3 ‘Q:e Lajjf.gu.nﬁ Jﬁ}aﬂ‘ s e T‘P Lg.mg}.o
Lwhall @l_lj_-x_o Sle A}..A:._” t‘A}S ;{.\Lc Sy .Q‘AP}U Ugewg agul Qh‘ﬂ}" )b.z.l...,‘ YT é}..u.ﬂ Gee g a:A.A}QJJ‘ @‘}__‘d‘ = ole EPREN{ PRV =
cslagy gt Tgl Dl 20 31201 Joga!
P ob Lo Balatill Galiall puinies ) Algadl 390 Jud

a0 Vel Aagd Byuail eslasanll a3V il -1

ot I Lag cenbal 30 Comn (e ALl g Aleuomt ] Aoyl cnlidostl (penins 0 cammy 301 BuaS 1,301 Byl culaaucll Lum3¥) aadl 2

&g olacd! Ll daitl @ims Joias e ¢ Jolold A Lal) A5 Ladl ol 39 g1 I Alnasmill 3 il ity tiond ) sl g (ALl ol 392 511 2 Lo 2 -3
Azt 3L bl 3N I AL claga sl alls A bl Gl Jouall 1o ol @i 6 el gl o 2 yacadl 2 lal

46



Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

A Bl ylally 2331 G5k (ye @301 120 sy 65 aaly %551 ALl il 3ga sl 2 Lo B caly il (2016 yannys 312 LS
e ) AL LisS Gulal e Apaganll Al 5ull 39k suisd LeIBs (e @i Gl S3mll Aka 31 39l oy 2 5ol B35 3l Laal Blamind] asiiny -1
2B i yul 9 3 pitee <AL
Al Bgedd! cilagins uSaid AL Gl 3gm gl le Aelitl (Haircut) «eaiially bl G -2
@}uﬂ U'”; NS BJL&‘GJLHQL ‘:g)La:J L@.Lb)j“ Lgl__;_u.u] J‘)_U Q‘A?}U 65@ O AS‘[ZLU ((ZJ\J.'.U JA.'J‘ Ql:\):_v_n)) t.a}; Dlaayl @ -3
Al O Lu °/050<Lumu LAUM‘HY‘ UL,L“;:'\ MH‘)J}‘M 4_\4\.1”3 4_1}5)1‘)_;: 4_JU~| d‘)jy‘ JJL\J oy W}lb metJLA:.m}'\ Ahmj_u LS

¥ Ol 1.7 A.T”ﬁ" Jolaalt ALLQJ‘ agul dbﬁy‘ 2 al)ldnwy cal u3y u.laﬁ‘ a=S LA}J 30 tl-‘-'u-“) G e 4.445‘)_4]‘ Laadl olaausl 6)4.,\.53]‘ u.laﬁ}”
ket ds ! e 4:‘“"‘@‘)}‘ u.ag.mLu‘ S el LY ol (19Sh9 . 2016 jiawuwss @L@J%Ln:n).m

ua‘).cytg‘ﬁﬁ‘ d—'_}“—‘-” uLuaJ J.u:JL' 4_9.\.!4.1‘ tﬂ.;l‘ )5L-a-_"ﬁ Y diga Ll gl d‘)}‘ﬂ :\.g_.&u‘ Gasd! OSas Ggzes &9 dan |, 4-\3-&)-“ aul @‘Jﬁ}" Pﬁeﬂ.‘r_l}
Jj‘.hﬂ @Lﬂk}ﬂﬁﬂj‘ /j MA‘J}.‘A}”“L“@‘)}Y‘{A‘MLW@)JAJ L@.AA) A‘A‘ uu|le3Y|)u¢>| u&eﬁ).\awaabjp.-md;ujl MLA')'L 6»‘

W grad) e Jguamtl gy Bl 31 Jo> a0

a::.:, DlasY &5)3)_‘;;1! L)"“Ui )La]lmw @.\5.1‘ @3.& 3] é_‘ja_ni‘ ‘...\AC),A} Jdaliset) ‘J.\_‘M‘ ‘;nbl__fa. .A:\..\:J)‘}}uﬂ JP_) 2\__3.\.;.: M.ZS ZUM Ulaat! B)‘.&?“ J.s.:.B
eall Adlesed 1 3aelal Zoles 25 Jlea¥l Blad pcags 2 (o yall Lo slatie S o3 MU Aig pLl o) gl

LJ‘P&-‘O—AM—!JALG:A}y| uﬂ)l.&lm)\-‘@da.” @jﬁu.i.u:\ ;‘J.\.@.‘l |..\.Aé.&_->£d} t}bﬁﬁaﬁ&ﬁdﬂ@ﬂ}.&uﬂwbzﬂﬁbhb}“ B)‘J'}“ U‘
J‘}Amu.lca\.uLY‘J.\lmu.\c@.M}U 559 - d}dl&de‘tUamW uYL}uAMLna“)_@)JjJJMGWULGA.DWLdA@ AU elal 3 s IS
.Lg):.}'l L@ﬁ‘.,\.b‘ Gy Lasg ddeatl s Ll 40 L e el 0550 La yuas J,s‘z” gl g Alniugia ol ,BY clilee ‘A‘JMU L,l>‘21| 3y A yuall

@l&.ﬂ LG L@_L‘x_ﬂ E’:'” @L&u}'\ Q‘}Taa.” u‘i wM‘ (4 Ay e sueld L,.Hi J}.‘ajﬂ Bug &LE&L.‘.Y‘ Jl}b «LM‘} J_\JATJ‘ oolas @\5.43 (&‘g LS
LS5 ibsslial) — ol aga sl Blamian @l iy 35 (pe Reassdll S 0@ 2 I dacugia Jygatd] 330 3y 3l La (a1 Gle g 2Ll ool gieadl I3 LU
Y53 (y5als 1.8 Leaadll ) J2Y gl 31 2016 yauss 312

u}.tla 569.6 m}l‘ L;._\J tl‘_\jj‘ o._\.cbg.u.b 2016 ‘Alc 4_|L4_| Lj d}uﬂ 455 .,\_\|).1 u.us.‘l.l 6.\]‘ ﬁ&‘}&) Lg;._\.‘ L;\-CA}_U 3aeld &}.u )"J"" Lm}il g_ca-_,._\ EiNY
e 1M yaiun jaums aad slatll Galzme (93 pe 513901 Of e aly Opslatl] Guloma (93 ¢y e 358 %100 Gy JalSIL s Sl Lo, Sapal ¥
<Ol e

:2016 52015 ale Cns & 5lie A3l S 9a3 sabial 1383 I J oot e g9

(%) 2015 (Saral 5¥3) 2015 (%) 2016 (Sa el 52 92) 2016 &Sl %93 Hgude
19% 919 13% 570 Oplaill uloma Aalate ye o3lsg
0% 0 0% 0 Adgs iy
6% 321 0% 0 el il sale] clalal Jigel
20% 983 28% 1, 260 Y Jigad
55% 2,735 59% 2,654 Sy cranlad) Jlgal

100% 4,958 100% 4,483 s [PES {

tolslal G¥ s 2 b gaitf Alas

EXV.S Oenihg (Q:L.Luaj‘j_'a-_d‘ u.\.c (J-‘.J-“:'-“ QL‘.Ua:m ;L&ﬂlﬁu‘ e ._\S‘l:J‘ d>.i e gﬂ‘.}j a_"aub‘}j PENEY af_t.‘.a.c J)\) e szl.guj‘ 3)1)&.} )LA:I:LAH)\J E_A&J‘ Lu.u}n ‘A).ZS
.(CFP) a5 LLall ¥ Lol Jget) a5 Sha dlas dulasll

Bpeall glingl 25 501 ol i) e e Lt Agaadl sl 3l Lagp 2adgill 502 &l a1 gl Aasa3ll slacly Lsgs (CFP)6)|5.H| wﬂuﬁ,uuuﬁut

47



PAEN{EIN)

:g":’ LAQ‘G‘ﬁn?| ol Jadly
a3l (T 535 o 2 Fawnsbll (50 3 yagall Ageadl o5l sl Ages 23] Siguis ate Jlon 2 Lgelsl calsll ol a ¥ e Ao giie At (1
ol stall Jagad Aad Jund et G sl jdoell apusd (o

gl ilal 5ylaY saume sl (7

gl il ks 2y sl Tedlsd L1S ZansUl AusLil Uyl ping o bl s M1 AL 12t 305

5GLaY Hlawl Oigmd yJboline

ol goald Ao Azl 5Ll (ya sl 3USLANN (e 2 Liall S5l 5l g Jlai goud le 35LAY Hlasal slaliee e LgaLaSHl et W gl Fuwcuhe 503
a9 -5¥5350l A I s9aall ¥ slaay 3SLAN Hlan] Byamd uliy Ak 331 3515 Aegazel Ruad ) lidgiaad] Sun] oo 0ing ol 3915l Laias¥ly g51a8 oy
aliee Lel a1 aaall e Ja ¥ 506001 pa Jadlls oo (oo ) Jas 50) 5 pumd 5,340 5¥939350Ls Al Y1 g3all (e Apsionl) Buuaill (S5 O Syl

Lgila dagad sgae ol Led Ablie sgae al ol @i cliian (e i ¥ Ly 3alel i of ot (e Ll T 5o a1 (! 33Y1 T gl f agal

Lo 1 e s Daadl s 381 oy AaLL] ol gl (310 oS pa¥1 S¥9dl il (6 53T Ay @ any 35l sLal 81 50 Lj)umw@.u\ EP dm‘ﬁ,ﬁsj
¥935590L Lel ALLEL (oW 3930 s i Coag ¥gall Lelalay

2~ (ulidl cye paitl 1 I e gl il e Sy - S samd Jagaill (le 3SLAN Hlacl cilgoed ylaliea ulidl 2lguie A28 s didgans ) aill Jo¥1 dde yiay
e LT ol Gty Y3950l Ja 3l ssie (15d 1) g IS (e dima hed Lad 2 (Leabed) 1) Bloms ¥l lgrall Adads 301801 2 — 35 punll Wl
35aall 3ua) e aodl g Shanll 20ISS Lgapand iy @ clae JSI oS53 S 3 e IS A 301 3 5501 (pm 2 L1 35aall Bomieady il gl i ol gomald

+a3e 3,500 Il cagll 2y ,laill

@lelpal Il O Y cLgs el gl Cpaiin S W1 5y 305Nl Hloliea (le CBLASEYN ¢ Las (e (33l g Fsliie (ye Ayl by Ao 3301 3,05 bl 1
Al gl &R £l g 3l 3L 1 ¥ Aadlad Gle ¥ oYl el | I AL O

u.\.cs‘ bL.U 132 ymg . 3¥9s eula 1.1 )L\:;Lb Uaall & ozl wt\'ﬁ‘ﬂb (Jdac 1,846)?5;})}}“.} QLB.S” sgaall 351 10 dad cals (2016 pawws 31 2 ks
C(EMTN) g alacugio 295931 ol i) 5l ol 5508 slasiaal sy 902015y 31 2 lidg ade 202 cily Silly a Ll 2iead! cilygiiana (yo

Al Ole 3 Y9 Slaga b (o lad | Blasiwd | aud g

e %52 g 1S 12016 ey 31 252U lal 3131 5T il 3ol B anan llamtan Yl png! S Anazel] AL bl 2201 @2zl ey
Tocall Lidasg el olia 2 .l gn¥1 el Juees Ll L yoids Rwnsl] Boimd S0 @) ) Tolil 3y yeil 3 g3 Glamtal Canly @lagasll gserme
ALl e gl il 39 Jglaild A LA AL 3155¥1 (ye 8 S Alndomll cenmlin Sy . Lgals Aie 331 3,501 B3 2 AU clal 3091 Ilan] cpe %17 Mg OIS s
Osball Guloma 93 clagSin (yn 3 ppumndll Sl ¥ ol 3 51ag o) Bumalidl Silaga sl e Alaialntly (3Lail) Zeaashl el sl zeiiogg ALl sl g gall il g Lis ;91 2
a3 o8 2 Lgalond Jiadyy Apssll) il gl el Gle liiing pafiens g2 le Laagand @3 2ueadsY) 20U clwcdll (oo Loyl g 2058 500 oidly o]

stall gty dacugill ol e Lsganing Jra¥l Blail 2 damncal | AL cubal 3531 g il sy gl o Bgamall 2 Uil Bwcudll e Ui« S V1 dasugin

ALY Laduait

aagall AUl el ;a3 51,81 @3 way 1s . pleinu U ) Ayl ALt elaant! .,\:S;l:u (Lu29 3934e) gjl.nf“zq il L_,.".1\53 cwls 2016 ‘aLc 2
JiB e —A 5 30390 B (e A2 A o Hleina S e dde gl Ja}}“ abgls ébﬁ‘ gl @ ;‘:Lq.ﬂ Ll 2 g .ol ka2 Hldna o Ayl
.(RAM) & 50l ol ISy 13 (pa AAA 2y Hleiiw S G__A.B..” Ll Cagun’ patiearg 10 .5 paie caladgs ol il A8lS Jasig . Jiid UIS,

L5 et IS id Jeage
AAA A- A2 Ja ¥ alygls 251l
P1 F1 P1 J2 15 5md 05501

48



JUI iy 393

luall 2L CBlaaY) pe L&L‘,:j Al s bt le yglaill Jeall 2lassl @ead Gl Azl yaudl 35lsk anl wasy canlead ! Hleiad JUI Galy Jies
6o cresglly cnddlall HLe¥Ty AL 350t JUI Gl uSan LS 3adlis el able cosd doleiai¥lg 32 LSOl et Ayl sysl) 120 I3l 11 3,0Y Laud
e My Laladm¥ cldlait) Hlae ¥ 2 250y ol M il dsshe 2 jblntl PRI Sale U Lal, 5503wty Al

Aoxdll o (o AU lians§ll Junl (pe 3as g€ 3300 Leii U T i Juolgiy 2016 ale 2olgh 2 5¥9s (y5als 2.6 w3l Jlewly 3ucld cal 13,
Laabatl 2 aglewd
PRATE Sk RN EN 4]

5 o g8 Ul 5aliall yud g Radgall yud Aelgll ulon g cLmolin sl Ll sgas Aatas¥1 o 51,891 5T el GLis| o BLS anie ¢y Tl 35Luil jlaline s

Busly
el Ay bty Bigilall Hlalally 2uls it Ll tye 3 JISAY HLatin S gulill dusga oo g ®

):ULEJ.U Z.E._B}J‘ a...vlm‘)_..g)l.ﬁgﬂbaﬁﬁjjwyl E)JQL%-_U —.?l}:d‘z'\} ausd| Q‘;‘RDQLLHL__LLM:‘ ua\a)LleM}uAEM@am"g]Jlj@Bﬂ‘ E)Jatﬂ-_“ L
Ll 35 5¥1 3 (e ol a¥ly

.nﬂjl.u.” JL‘}BL}_\.L @}U gjgjﬁubjambbabule)L&wZMebﬁgﬂb ML\ Z\Ja_c.)ll Z)Jal’au °

PPN (PRS-
s Lo gy s 3aas Al agdaanll jllll 5)ls] pacd
a1 LS el e Jladll $OL Y15 Lkl Hlolatl daping ayasi @

Y1 Lt ISl 5500Y daiiad | 5 pha ] el galy enluLel) Laad Loy Lntazil 2818 e cnaSLalt (gl aubiintl Hlalall cpalSas lall Legll a5 @

rdnle 5 play

29 Ay yuolie Bagsl (ye Byl Buslil Al oLl gali s catly
EN PR EIPE PO TN
skl ¥l i) (o
Al sy ¥l dalas 1Ll (7
Azl bl He gLV (5

(o pizmy 51 ¥ (Al cilylantl 2 30alSH Hlaliell Lglls 2 cyglalall ooty 2oL s Jaad) Hlol 53y Akl yloLieall Aeucsdll @gdd pulual yiags M5 yn
Aol Ba iy LS LAY Sl Lo B yaill gt bl Jaall Lo

Lsle 3 lasuadly yloliall 3121 @gaant! L) (1

sl unied @ (yog 3 plaeadl il galy Hlolietly Lgililac s Auunsdl] Alaiid Qy@my@bml@hswbﬁwgm il Slel ] JSis
LS 33300 1 Hloliell 5515Y 3uatal] @Smtlly 3 plaseadl il gl Cani 51 393 y3lal Julonig yloLinall Colass @l Alac o0gh - liiie S @uiil] el 3 ylaeul]
.L@L:,Mg)ya\;ﬁ_gug:wﬁml@goﬂi}@yigkﬁpuﬂwbM)abj&z;afmwi

BJL..‘&J‘ Vs JUQL (u

Ergatly a__mSJLv Gl QLA}L&.A s L_7:"”5 Y PSRV Oe alalad QLA}.L'_L‘ C__m_.,.: Srx29 -458 e u;aLnL_u saeld 2 adsant 5ylusdl ¥l G‘)AL @
A LS Jemde Julod il ) Aiall Aaliadly ity doliit] Jlomey CBLAZEY 5159

49



PAEN{EIN)

Aaladl iy uail) Hud Sl ol s a1 @by Aty Laped! Labash gty Blay ads 3udaza 5 b leall pulsll L paty Bugds Blaie (e
liuses

Lt Joall dalas Lol (i

3 bl (ye ale Siligie ol 3 SlBLASH 5l Jilus T Jog (3853 e Byl 5515¥1 A0Y Bplia¥) @St sl Zmpmiatl] Jeall dalad Sl JSay
Sae Jadd Il clan g Il 30! clideey kB, bleall 3101 @l JalSatl Lisaliyo S e Laagasd @i o3l Jilaadl 3 ey
e daally G2 slig 15 Bdt ALl LY 128 Seruy  Adkiall Hlalatly alai U1 350l ¥l e Y1 5T 5| paia S LoLaill 3Ll5 Guag ol 591

33300 31 Aliaal) Lo ety Zaleil Fagll JSLaally ele ol oLl 31a Aind iyl @y Cagug - @33 cgll 20l gl Jon dnslie

Bl SLlall e LY 5o} (5

2 llb el Cagens .2 J30 U3 pe sortial) culiyiuntld Uiy yatoue (S Leie § S ¥15 Aliaall ¥ty bt ¢153] pan Caias yleuial LY @

:g-l:‘L“n}:‘-E’J
Al e laly aludl g 2 alisall Sl Ltk Bloy Lo 38,500 23 5l aunl @

aledl puen o Lag 1Y Janls bl Anlal (ool el (e Haill ik ) olewd apasdy B Ll &laa Y1 o day 5 G 233all le b paill Juges ®
.L@]‘J‘Ab m}“

A A Jalatl (g stl CBLasa Y

skl gty 3l e 1 Gy JUI (ol e Alaell Jaiil) Hloline coluind 3uaSI1 juslall g1 Hlolit) (ulid Hlol abiaall ylolntly o U LAY (o 5
A el 305,00 I3k A i) g ulall

! ol egu¥ 2 olyleadly (el 1 uall Bsaws »aldl HLenwdl gl Jlae D 330l @Yl to Guis 3 le Rdlas Auwwhl] 2azil o]
el Mﬂ‘ allg (lS il Jigadg cclsgan gl 3510 (a3 g

:Qj.n‘\:d‘
Lsshe Pl (ye STl Atiaiatl Sl S 30 ¢ amld Auiealtl olinliad (yo 2olSie Fegarme Leassdll Bulad cpylil Slalis 5505Y 7 hall ol Ul 2
IS G (e Buahl] e paitly 3903 Bl Jbolelly Blaill sl es clusliad | o8 301579 .szh;ujw@mgsﬁl

2198500 (po 2Lt datase g dolaidl A )l patic!

L;‘“" JAJA:;U).M‘ M‘) 3)|JL5 t.aj&@jfm&‘ Jo= QLA}LO.U ‘d'a.]j w‘)fal_w.u bﬂﬁw 03943 ‘:g.'.\."} LLa! 13)1).41“‘ uLuAJAbé:l)ﬂ ‘:}E:v
IS L e 2Ll e e S el Ao Sa

13S0 (e 2 Ll Al (551 50) Bl B35 (yal 1l gl 2 iy
(aatdl) Capoedl

(Ale) fogsanss!

2\:&33\.2.”).‘9‘:-«1‘ EJ‘A!

el yo 35305 Aigilall 5 gl @ I3 (pe JSS Luwhll Esioue Ao 3gaLal1 oL all a1Laill 35153 1 ale By Liiunl A 5Leiies U gl Awcie g o)
ol
‘J.A.a

50



Al @Syl L gea b sLenu U sl R
2016 duebisd! cbluadly goiaadl o,

:QL&}.\:&‘Q.JJU@!

(et ) bl Wal e F iloglall o Jalaidl cyn Ao 3o 5l S50me S 2 il %@;wm%auyuyiowbualwyw
Gl clan A I (g AR 380a0l (352 S (e g 3uamall yolally culiaboadly al at ;,Lm‘adqj&aa\):huh@déﬁal:dangjq&j.w\;d}&ﬂ|uz>
.27001:2013 55,31 330422015 ale I3 Zeunll 2 cilaslall el 5515] Il sy 1s . Lgule 3 laeally Hlolieald 31501 @ueitl lslg cilaslall cpal jlolies Jaiza
12016 plal Ala il pSlastl &lus] Olle

23k slay Lab il alasl clis gl ge il &lanl 280 0 duwsll ass

A3l 5Ll 3 2 Ley e al 35les OIS elgun s W1 8818 Jumad @ G 2 390 (g1 a3 Y

A LA e Slas D 1S5 Glel ygls 2016 ale J3U5g

kllL_llAA_”j (Q:_‘.\.“ZJU s Z)b‘; ]

AVl Jass Jlee¥ s m

51






Al 1Sy o L i) A

g ggad) !

:3 JHLd Akl pulu Y|
S Ty i e 2 yual | Hlolinll 5,050 o 32152

Aot ol J3b Rt Coold id 2 pual) pUAGH yue B gaul! GlBLaS| Jolint s 2008 ale 2 Zallall ZusLai¥ 1y AuILI 2e)N1 (yo B3l ug il po Ligla
Gl (I 2L YL . pSluind | Colarian! le Bueluall Ul g oAl JU ol Slllatio B3ks3g JUI (yul 35 LaS B 93 9 5 3a3 o313 ks gelsd Bl e B J5Ls
M 5w 5 3a3g Adladt oLt l it dsld o0 llabuad | (L (e 000l g ddedal @iy $E019 2331 ym ¥ Oluubeaad | (o0 £ 508 58 931 JWI Gl y Sl

e il Mol Jasiy 2 S5k WY B o3l e il JUT ul5 5l 0535 35 cpe cll3g 2 puall plall 3503 533 ol 8 B3k I3 (ye J3L Biond Jos3s
Bilive yiad a3 BdLL) Bl 2 i Cym il SHaW1 5 58 3 i JLU T Lol ol ks oy aslaill JUU 5 s 5 g5y 2 (n JS 3315
oo Bl LsLinl Tty g5 LS 2 pall allail 3 s illos S 200 bl ,01 aliil s ) 165 LS JU ol i e 2aSlall lalatl ¥
Agelladl oLl ol Coutgs JUUT Gl Sl 1 2SI 251331 igSUl (m R g e il s iy yuladl Uasy (Model Risk )z 3pe) jlalins

AL lanall o dasl 531 (g o liamd¥ 3 gull bl (e A Lill

elllaat] cye ol o (3255 e Jari Agaad! rlas Gl tLal) JUT Gl el Lide s 5 LeS . Lgs Mgl Biite ylas Jliosly J3L i a5 Les
il e asdl 2 qalis ades Jee At 53t

Wgeadly JUI uly - 3 JHb adlas) aca

zloal @5 udg bl 5,1aY Apalai@Yl Goall ae Aepdainll ol bl 313 La 1 CBugs iy 3 31 &N Zoolidl pe Jaadly 5L 2iand e 3 5L Guadag
2 dagld! byl @L&u‘}" Zu_a.bll Sl :L__Lul‘j ?uf}s'l plES EINES Y] wﬁ)-’-” s_vL.u".'o.‘ _M.:)__.:vbi‘ 2 L@.__d.c db.&?'b 2\_‘3:\_‘.“” ).Ia\_zﬂ 3)‘;}' dayled! :g:\_;l‘
@M‘me‘%aﬁuﬂﬁlﬁn SJ‘AL

Ao T AT {GaLd iy paS
sogllall S gl )T S3a¥ T asmt i — o ¥ Tadl

gt DU 1o audyy blall Jilie 4 dalana W) lyidl e qam @20 JUI Guly sladie gl cgtlall als 11 JU Gul 58 31 sl oty Jo91 Tl gy
3l il (JUUT ol b Jastl ol ol Y1y gt ol 55henn e JUI ol 35l ool Sutng (JUUT (ul 5 Siamns Buesy aleza¥l (ya 3o
G U Gl 3 el sgius o1 ey ((complex securitization) 3 azal! AL cslubaad! s dlad) yloliell dudaint sty Jae sl gy LS clutantl dga st
gy A Lua¥l (631 (Bl I Gl 381 e Al U Lol Bdaig a1 oy lall Latil jlalima SUaY 5uS jujadg o3 pa bty cilimatl Aasdl 2 ansig
3 ploliel! e 2l JUI Galy colillanie 300l @iy 3 b Ukl (e g1 le Al AU Badl 0 2 2. Jrailly Sy (oliie @i & A gyl 3Lyl
ALY Ll cya JS Goliat Ranmilly Al cilimgilly Cofludl cye Aliatie Alides cuaad) LY 0 LS 155 Jabt allad el le Ll ety
SV e LS ,Ja\:_uwuﬁwjjuméw@wmumqumumuuﬂ\mtﬂumﬁq}mmﬁmﬁ}u Lo MSa 590 LS cliisiall s

s ST (g3l S bl bl 5ol <Ly 1

SEAPV-3 (PROYER T ST L (A RV

el 3505915 351591 Guloml Bl 5891 Sl ghanl| oty syl (ol BLiS guad oLl 35151 5oty il 2aS gond 231 5531 Zan L) Blae L Tl sy
@L‘uj)_ﬂ 3 M e Lgila L | ‘Qﬁﬁj%gﬂ%ﬂ 3: L5 gua (s Adgseua ot yedl 4L oy .l y il AaSem il ylang ddafodl daslguntl foslia 3 3an Laa
A o 3gag e S5l @iy 10a . plalinall A

1@ gl allad — ST o

sk Leas Loy c¥lma 3ue 2 rlas¥l ciluogiy cildlaie Lt Tt 1208 sy g idl Jd (o LaB¥l s ISy Bl ol mes M Tl 12 Gy
63 Wyl aLall clilee s 3bLaiS| st 2335800 L Jiaby lolell @i 3k JUT (ol LS Jaal il Gl

— (M}U) .t.?.uﬁ)mm @13«.” 2\.%3.»
Byl zlad)
ealadi sl :3 J5L= 2010 jrerwd s 2 i yg LS 5| 5L il v 3utally HLeiie S gl diiio gl plnd¥ Juiolas a1l ﬁLuéiz'l o9

Ngale bl 5 2014 5Ly 235550 Wl Bulail o (g lund¥ sulany Lgale cilmgainly Ailie 38T 248 jumn Falaily 4 Mo 38T gy Sl (o SAle

53



7laa¥ 3 5l
T 2

S uly U . 1

cad! ol calagSst L:gjLu:JL‘ iSolan oy Aumyls doaliue 38,38 1983 ;iabgy 15 2 cogSIl Ao %MB L leint a8 58 L [ E [ P D
Outd Basidl A yall b Le¥l Agng Aysgacadl Ay yall ASLally Hdad Agsg lac dilalivg cosSI Wgag (! ASlas a9 il Golaidl Lulea 2. slae ¥l
63T adle SLLS 2 5l 2 BoY 2 ol Aials 5l 2 jume lwne 2.5 350 s laitial ol anls olS ya g 3 5l

@) aladl pmeaslly (31,5e VL 8 3k Ll masss 2015 yiei3 2016 yranus 2 criagtill (pfihead) Runashall o3 11 JUI Galy 35050 1 Jpund! aniiy
e e s 3andl Ol Bl gl 2 .2 2l Wbl JUI Gl (e 2 528 (LW ylolinay e 11 cilagangll (yo %1.25 Gy (ucndl aod deguini (e
I Gl (e %50 Ay Lganmss @iy el sl lalims 3 53 e Ja5 il Gapsill e lLaSIV g ¢ Lisas s 35lans Sl 2Ll 20U LS 2 2l
ol oo e 1 2280 a8 U Gl 00 JolS g Lnianl 312016 alad Aaaillyg ccoaiyill e 2 20all baall JUI Galy 00 %50 Beaiyg 1 22211 slia¥l
@531 1By 2015 siars 2 5¥50 (gule 2,352.7 flues 355Lie 2016 sy Bylgls 5¥93 Opale 1,874.2 Jagll a3 01 JUI Guly SHlax | s - Adleadt sl
dazd %45 5] @i Linse OIS o) Jasll JULI el (o Al ¥ i) qens @ Ll 1S oyl s Lall Aegal 2 Lo ol | A lal Aladmie duulpss Awnsll

-Ja3tl JUI al 5 2 2Ll 2agall bl cye

Jo3L L8 3 Il 1 @B ) Jguand!

2015 5 cauwss 31 2016 ,cauwss 31 ¥ guke
2,100.0 2,100.0 g5l JUI Gl
620.1 571.0 Leie pende cbidolinl
(1.0) 0.0 Ao ya L]
38.8 38.8 3 peill Ladls
69.5 604.7 claganill :Ladls
258.1 1533 ALl Lol ol Jootas s L3l
2,352.7 1,874.2 T2 gl ool e
1.4 - ple ponzs

14 - clagunndl Lasls

- - 2.3 JU Gl Hlan |
23527 1,874.2 sl b1t gL T sl
2015 o 31 2016 yrauss 31 ¥ Hgule
23527 1,874.2 (CET 1) 1 a%all

- - (AET 1) 1 a%all 2 Ls|
2,352.7 1,874.2 12 gl ool e

- - 2 3%l JU Gl Hlen |
23527 1,874.2 Jasll 3, JUT (T st

54



JWI iy alas 34080 . 2

Azl 2 lanadly sl sedll b of Lels (e Gils Bus3 Adlend s 3uelay dalam W1 JU Gl 28 35100 2alally uwwgall 2pslay¥l oLl (e
Sy A Latl cilagionty s po Aoy cond e Blaml 11 4613 el 2 (oug LS cianiall Jloc¥

L5l alad 3 Lgapend iy @8 cAalinll Jasdl @laomg P (pe Aygieadl Jand) Al pingy Lafiies W gralid) R sd cogllall JUU Gl e 2lee T
AL el Fnagraad| Ay y 31 JUI ol e ol 5315 culagast) 2 (g painll IS gl ygiead! 2y ponll 350 pul) Alad ety - Aucshall Aygiead] 2y pyoinl]
dalo 35 ylay Jandl Silis g Calizes S5 (pe (RORAC) JUI (uly (e @iy ¢ putiil] 360 5ll Alas (ye Bsiea| U1 il ozl plasialyy bl
o Ayl L) I3 3 e 3 yucmy lagd5ill 028 Fan | pe @iy - gt Gallall oLty Juuall JUI Gy le wSlall <128 s 2dlasel 31 culag 35301 30155 (ol
Linal (a5 Ll W1 (ROE ) SWI g (le aSlall dagd pLai ) 1150 05 Zuansl) ol @2 5 - Adagiead | 0Bl gall it Ja¥ g il) e JUI ol g st
Aol A ) ol g 12 - Lgla ol 30 Apaalis 1 g o 0331530 S Latian S el csuhn dandind e g (553 lanal s pudog e sl Ll 5

(CAR) JUI Gl s HLS Juma Ilenl (30 %16 fly sl s e dolasdl I

g Bl (yn JU Gl e Jsammd) Jgans Lo < el 5l “A” SiLatil G e Jgamond| 5laltian S il Gasshn g o yudlg 31201 gaddl @t JULI
3 e Alle 3oL il dadies Gl Al it) 2 ALLAN AU @ liwdll (gao | HLeitien S il Bewsse o] -2 Lo Jigad Bl Ilin 1S La 131 eattlis
21 128 (ye “48 Amiiall” 2 clagiiatll 0 Jroldi cn sl aBy - (s uase) O ) O lall Caeatl! SIS

I ol BlaS &Y iae 12 Jguand)

I (ol Slatlatie LA Olgks A L1 Sl g st S el 3993 Ogule
253.6 3,170.7 Okt jblxa
93.4 1,167.9 Gl sblia
39.1 488.2 sl Hhlstl
386.1 4,826.8 ‘_JJLQ_?}H

JU Gl 3l s

%38.8 (CAR) JUI (uly 34LiS (o e |
%38.8 Common Equity Tier 1 (CET1) asla! NMSH i)
%38.8 125l s

e e yu2 ) Leverage Ratio daal Il 3o

(5 b=t

%41.0

L len | Glainl @9 2016 yuess 312 LS Lad AbLatl 01 JUI Gy il 1 2Ll yloLinlly Bomn 511 il 392 g] sl (2) Jgutand!) geingas
Aaiaal] Sl Uells Lai¥ oLl reoliall Cusles¥! Gl s (g w331 ] Juogall 5 ity Al5Las A ylay 1 2281 ol U (Gl s sy JUI Gl B8
o3 312 LS ;¥ (19ule 4,826.8 LI Hbolinl B 5L 58T, e 0 Gl yloliea 381 M Jungll A3l 2390l gl alaiianl @5 e
Y asdl gl Pl 209 .%8 &Ll B S5kt Ly JUI Gl s BLaS Baid 31 sl Al sl g S5 pal 5993 (ygule 38611 fluas a3y Jlawl cllary 2016
0 JUT Gy g J1leg 593 Ggule 772.8 lga 1 costlall ald 0 JUT Gl y 08 5 %16 Ry Funsaall Il Congll I JU Gl s LS Bt

Jlee¥l langs @t 218 Llen S pal S¥93 G9ule 1,874.2 L1y 7yl a3l

55



7laa¥ 3 5l
T 2

S /BLASHY Hloline Jruolil 13 oy Jgaand|

2016 yrauss 31 %93 gule
(Gl Ll B jU clagarsll) OLaid¥l jlolies

284.0 Lol oslin Ll osldlas
119.9 alall gLzl @S Gle el
340.8 il e eldlas
164.5 als a0 e bl
8.1 A o ol Aligy Gayg
153.6 aLal 2SW g Ll gl s
1,780.3 4slad ablS 2 el et
193.3 3 pasnn wgenly 5331 Baslis 2l et
126.2 ol il ge
3,170.7 Syl

(Slobinlly Uaall degall) Gyead) Hlolina

1.1 suilatl Hlewd Hbols 35 s
0.2 i ( yuall jblis 38 5
17.6 el Hbls 3 e
57.1 8 x (daiaall oo Hlolielly Aaall 2agall + bl alaall Zeall Slleal)
36.3 suma yblie 38,0
93.4 JUI Gl ollate lea |
1,167.9 (125 x QU1 Guly olitlate) loliatly Aoy il sgast! Slax |

(bl Ao 11 clagan 1) Bubiiial] Lol

39.1 il oLt audaint o 3300 JUI Gl
488.2 (12.5 x 2351 JUI Gal5) bl e 11 claga sl SIlea |
btz S .

‘:,,H‘z'mi EJ‘A?” ‘ﬂ).ﬁj .Ej.nlu.nalﬁ_ij 99 ._\.g.ﬁlﬁ‘:,ﬂb 3agall J.a.f_" aj__utnd,al_q_"d‘ L@Ju.u..ﬁzd uiUSj)JoL:x_“ 3)‘_\}'3_“..3}3.")A3—_A—6&g—2-.&:| Lu.mj_“ ‘5}23
Il IS sl il Tunsdll caald (301 1oy - mulen IS Laislal @B SU elatin somd e Lgunlidy Loy omy 51 91 ol lintl e 131 359 pually
e 5aitien W el Re Oy aSTllg Ja¥1 (gl ] I L1 3315 IS (e g lolielly aSlgall e ualaad o315 Bt i3y Hlolinll 5,15Y
a3l 3y 1006 Lela e 19 33 jall yul lalaSIY ye e Bladly
oLl 3,515] Fulee (ye cndghund] S8 puan ilinslons Rueesdll il slas 2 iy Lgolas cyo i ¥ ey ewnsll 2Ll 3,00) Alae JS25
el 305! ety (sl Hhaliell 350s] Aol yieal Fas Mag ddeld Llo Hlaliell 3,05 Limd 38,59 .5,15¥1 Gulma J13 pe (RMC) slaliell 350a0 st JSi5
(a3l s Ll IS 3,1 531) Llall e 3 dageadl g 3l3 00 el galy
: b Lad (RMD) oLt 3515 e ol g pau 1 Lgalaal ey - Lalall 3505919 550591 pulma 2 e Linel jlalint) 5515 A @

)IaLxl‘ 3)‘)!.3 N | 3.&5}.’.” L}S__&Awﬁj%lﬂ (1

(i) Sl 350505 35Lall auy Ugadly Bgaadly HLabBWL 2alil] cslislpaadly Hloliell Gulid aelsd Jaiis 1) St 55050 5l danl ne (2

cligiaall gl 3gamdl ogy il (gote ey g Auwnill Jleels Aass U AUSI el ciligions dyiss selsdg olulod! Lle Cal5Y1 (3

56



Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

oLty Juall JUI aly e sSLatl ey e B, (gala@¥I JUL ul 5 03 2 Loy s Latis S gl Ao 5l JUI Gl ilas 553 LS ke Ban | e (4
Al Sl Ll 55151 @ud LSy JLaS] @uadig annl 30 (B
T M 0 m Lo 551531 o0 ,3 U Lty 5 ity 2as o Jilie Sy yoolial) Baml o 35 (6

gty (RMC) Sl 3,151 &t sy ol 5131 2150y ylolinll Ssgensy (RMC) Hlolindl 35151 2ind (ye S Ruassbll e lolivall ULaall 351531 2 @alwy

o Lt g g S iy o Lol 35130y 28Laill Adghand 5501 uloma (o Jgng <o (G SLad¥l sute 30 1,83 Lgilal I ey Lgiladgs
sl yue bl 3,05Y yualiall

;):HL.LL‘ @5}.4‘“ Qb\:?{" 9t Jazig )Ja\_‘x_(\.n aalaill dalgl! QLA).LO.L‘ OL&M.I?‘ %Qb‘:?‘ £lyde ;J.CLA.A.Aﬁ ﬁ_LES_" 48l e @ﬁ;a.uﬁ)!a\_‘ﬂ‘jjig.‘.uﬁ v
bt s)l;}'a.uL;:Jl Sleplell i@ 508 JSan Al db}aiﬂ O Wlaall @3Mall 08 ML‘E} WJS‘J&LQY&A%ML_;M Jeatl Hlolea dalS oy
@M gl e Al Al Jugedig ol yusd Al el S35 o Audll 2

&LIAJ%%L?.Q.UQDL&SJY‘ ;LEUU,A .,\S;\l" u.\.c(g.uﬁ." 13 Jeas LS . faatl Q‘»}&@MYLM%JW 4940 (RMD)JJQL'»_“ B)‘Alp.-..&t’ml)j
qsls QA).YQ\:;U 2 Hgaunizio 48 Jerg AE).ZL«L.LA L:g..\._“.a.n:J‘ el (RMD) ‘a...u.ZJ‘ 1aa Y] g.'LU LA)S).A} WY JLA u..j)l ;Luu.db Aguall Lnlgdlul‘
£ I sl e Apaalis Y1 4Ol ghenn 3559 Awnsl] 2 53umll Hbolall doliill CBLASS e Jalaall ¥ Lnl

oLl 330 5 bl g I35 (ye Bl e Hlolindl plingl Juloiy @ (1

cAalizell Sl ltl Gl Lod wndll 2. Hlalell sy cnaadl julall jaglaly gy (2

a3l 2 ylalieall Zatisell ¢l g8 Gulidd 2300 ol 92¥1 sy g (3

el 2Ll A yall il g sl JSum B s (ye STl g Holiel) Julaw Beu il cilel yan W1y sl sl WL Angill (4

ol M pdsdl dge 2 Hl et 5519 5ol aalainll gl b Loss

FOSER T NP
[
S i (i I

m;&‘ ZJ‘A! U"J

)Ja\:'-hﬂ Zj‘él‘zuu_sn

PPN (PON PR T SN TN ]

[ |
OLeY ! ,boline R RPWRTRN L rRIEY- A {JONFRY

ol a3y (e cilin Sl 038 uslady Al 20 Hlaliell 5515Y dragull Ala iVl 3las Loy m Mol Lgaad 4297 LS Al giaal | 2yla¥1 oolanlll g
1o olzlll oaag ((RMC) Hlalit! 3,05 dimd 13 ya suatiakl culialidls

Jeall alas Jslie ol ) gl @iy g el 5l 5ully 3l Lagd ¢ 1Y Ganlpe Lgsd Loy aladl 5505¥1 Jilawe o] (S laisy 3,053 2 (1
R WE S B ]

UR9 2 duogi 1B 5y calyga sl aazd enloli )l I HleiiaY A bl il alge g3 den 5 Ll Joad g:d\j Al @I}J}H degazma aul ylaii! 4t (2
:-\JL':XLl Lnl.}}l’al‘j Q‘J?}U ERENPROR-SEAL] ia}i:' LS .2 Lena ¥l daalet| ?1)35 olama Y

leiiw¥ Adee oy (g

el ¥ Byl o0l Jilows Ban | s a9 & il 35l 2iad (4
Azl s Al Jeall csldlaia e Lol Lglog g ulaglall Buiay &y Ben | )L SEile Ha539 @laill g 320 (8
gl Fragandl 4003l zolng J31s 350l 261 lady (lamitl 3 o 00985) lamitl dolas 8 of (e oS cslamstl 2 (6

57



7laa¥ 3 5l
T 2

J.!a\_:z“} E\Jj__u.m”} é}ﬂd‘j ULA::\}” )Jel_-:-_a Léi lgie ):ULE tbﬁ w)ﬂ )LL':LU «;»‘24'\_7_;: uuL_;ﬁ ;ILLU\:I.A.H} «_'4‘4.&“ MLI ).YAL‘:LU 5)|)L [ P=Y: Oenlnng
e alg oLl om 3515) 2 Gucauhl! dddal 1 Cosleal Jamdll (i (yaniaty LS 2uliaal!

oL o linald (BLasa Y.

30305 I g Gl Luwnugall TSLeBY) Bl e 2 7y Glislu¥1 015 359 By ASLBYI Hlolill 35180 2 S5 Legill cupludl Luuwll i
Yy el La¥yn Ll 2Ll Alazs¥l 3liais c¥lme Auluadl o3a sumy oL clilecy @l (paintiy 2oLas¥! Ll 3,053 Zigall 2l
2aLeBW Ll 350 5 55 LS 21 ¢ya Al A potyg ourgiad | LU gLl 3o cye STl 0 S Solonty 5Ll i 2 aaliY Lgps yummty
i L1 o151 i ey s Liin W1 5L 33Ul g kbl b g B i) g LS 3BT o1 s B Lty 5,00 3301 e B3l 2

il oda (e JSI 525 0 0 Gl Lagdy

dadlot | dalai g Aol sl
(g bl aal i Bygllal) 2ALSYI lally Jaall Sl (e JSI Aladell Zm sl sl ale dagy 3352l AU 511 syasd daglaseall Al yo IS @
Bl aal daalat) 35150 sus3y . bletl e d5lalt Ly Joall JUI Gl o 3las Lo 3l (351 5a0l Zganlga g ploLiell yaniad s 3 plas Jaall il sl yieal ginyg
a3 et Ui e 71 o oS Gl @3S, 3500k Revnhall mandy Jaall &l patenls 2alall Aeginll culimdl ) ol 7305 Aaliey aliatly oSl
ey g1 gl ilagan gl (e 300 B0 (055 Y ey B L@l S Las ¥l s 38 530 S g g aguaddl dar g e dablell 3)10] Aage Jadd ¢ s I 28LsYLy g Alal!
ol il 25 ally ile gamtly 5,3V pe s 15l ian [3guam 351531 Galoma ping By - uwssgall alall 5L @eumdl ) puiall Gl 1 Salinll slasl oy

i oV AU Ll G138 5 ALLAL (LY Caliel (63,30l LB 3gasdl ol el 3y ApslaidYl cilellazily

Dleiw ¥ Gl

Liyies 350l 230 o @ ol 391 iling BLaiBY) e lailly et Lo el 138 55 Zam | yag 5Ll gy bty sLeindl Gl ags
39y 31k Ly Rull L2131 Sloshial] GUS 2 25001 el (g lagmsll lls (on 2 f plad g1 2339kt 2385l 3929 e (e ST
s oL LYl B e Gy R plo el ol LI 3g0im e 2151 Aulac aiad AL cbucsblly il Zuall gl fin ALLELT Cal L)
.yl 3501 pon i (11 L 55LATN 5Ty Bt Y1 i 3heally 5 o il il gt Bty Lal (3L e (1 s Lil) Zm Sacall il s
A5Leutl Azl gll @5 (g oLl 351l Jid (e Lgran| 51 Lgal 523l 30y 53301 5)1s] g ¢ (el SLeasdl Cala] 3gaom g 3t g ALl 39ty il lgild gt Jia)
Loy 13 Lgboomt Bl (i 5 301 LI ol (g5tual eI it puings (RMD) oLt 5315) @ud agiag . (RMC) ylalint) 33151 Ziod 113 o Lgule
028 Al OBVl bl LIS ALY (S5tene e sl Aladmall JUI ul ) popnin Bilee @odll 128 Bulasy Acucsbal) S Az 51! po @meny
kb elolall e LY @ @ Al 2005l Bl Jlee¥l 3umy i3 po JUT (ol ) ledtl alaiin¥l @i @i Al 2 Jleel 3umy IS Lgd
Llall 350531 ) Rt

Dl daliag s

Aagoet Mjafﬁa|jgﬂ|At,ml‘m_,,,ﬁdm;ac}b,uMlﬁu@agﬁm;&m@gmmpwqu&m 351505 @usiiy Sl Jlee ¥l il g a9
Aylie dolis (yaits bt Jaig - s5latlg Hloliell @l e oL Laslaiel @iy ccoloriiall susme gy domasl 99 3300ma yuslas (s ol s Laitian¥) 3 ks @3
ol Yoy ¢y patiaad | e 39l Laagady sLaitian¥) cslibans el s sl o0 S @iy alBLESIYI g Al rag ol il | 5l ol g Al o e oLz
Larl oy Jaean g leg Hlalall 35050 Gy ash LeS iola 13l ol Lgde golats Gl Bueay M1 slabieall 3 ,0ully duel 01 dgadl oo Zew3ll 2 Jleel
DNl oo b el g Bl Bnlias pn Hlolinl) (gtens Cyais il a0 alomasd] (e Loy 3201511 e 18 3yl el s Laiiian ¥ il yrall

L g £ 1Y @S
laladl 43! pe @B o« paies pobaal le #1331 Gy w51 231 pas Jlae¥l ol gy Liladl 351531 (yo JSI ailiy yulanll g ¢ 5¥1 @l Ao yo s
Ayl 5 BELAL @l Ll g LBV @bl g Bladel) jolasy Jaadl oilized! ! e @MU cdsll 29 Anlill @ Muadl] Jlosls oy Loy Aladoel) lidacy
e gl Sty el @i 2 5ucliell Ayl ylas ley Buansdll 515 (e Sotwiud| slaslall Gle OLEEY! dulae (o Ala yl1 ol saiady o sLatinY!
oo LY e1s] @l @iy Aeguingll Lol aa¥ s Aezmandil] Wl gall s £l (o Aulle Al ol sll (e B3l 5ie Aladms N Jouogll 2 e15Y @i
ol e Julos 31

a1 e Lol g ol ag sl caling (Blamian¥ly oLl ! Caiemd A 539 g Uadlly (ol Cova Alaazetl ol 385 (1

el JUI Gl e gasll Ll (2

Bas e gy yiie JS e 2511 Lol LolamdYl Leal (3

blell g yulas cpe il LY (4

aaiall eilaled! e o 3 Y @l L (B

58



PIFSEREWEN

iy gl 3501

33,41l ALYl dablell oy 0 o alomyl doly) lia IS LalS Lo jbolies oy calaimtl jblis” 3o g Alaill dolis 2. alolill (ailasdl (e
35k allail 1ag . (MSCI) Bl osle sl Aapldl 0y yile liays Beunha ™ ole 39 4559k G201 HLaBY! ypie allad Fuwssl] auiios Lol oia alaly
Leall Gl by 2350l 108 gy  ASH Alaim el (VaR) GLai¥) jlalial Zun pall Aaill daping (ol din s @i 20 eIl iglaa¥1 ] s ol 000
35l 59J|)Lug|}k5)w‘oc‘q>u‘)‘M‘Qﬁk\ﬂbm‘.\.ﬂﬂbg;ﬂim Lo g e 15l LAY Caeamtt) I 1L HLEBY Hlo Ll 3 sl
Lt sl gy oLt jlolies agal S yidie 44T uraals Congay Alnamtl 2 oLasi¥ ¢l5il Catidea e doliny¥l 8l 5Lae ¥l 2 2591 pe A0LEEY) @ laguclt
Cro 0sSas § 215 < (ICRR) La¥ Lol Il @ allad sl le ay (RMD) Hbalidl 35131 @asd 1 gy Ll 2 a3l ol Laities) Calien Jatd
ol rnlall ey sl Gl cagiatll Lle dadall A sl ¥l dalasdl e Loyl JUJ ool pawand el sasd 2 550Y aclus of aila
Bagd 3 a8 @l 5Ll [P (S (Al I BoLsly . oLl (o cnns Siensy Ll Cosllatl 6Ll cenlitl Ll g Tsadll 128 iy

20,83 Baleall "Ll jue” allsd e

3 5 et gl ¥ o HLEEY Y Hlolins
Al 3Ll bl o3l Gl Y sume Gulial i &5l slolins 3 OLaBY! jloles il 58 @i LB ol Glucis¥ uliall slu¥l Cagan
el e aieiay L Lie 1 (1S Lo B Ll LGB! Catamtl Y185 13 cym Lt o Lint] il Mg m 330 el Al i laial
Jalaatl 2 BLa G ylall sl iLess! Moﬂ;si)zp Lu;;j o2V 0ing) i WIS 53 3390 WSy 113y Eomgial) LI ol il 3 i S
(a.m\.ailu.\..ml.g_‘s‘da.uj_uful Augall Sy A yidie Lunle ji843 Bugr ablall suaie @ ULM..»SJ)L.UIALUL, EOPOPA RNV 00 > R 1 i
10 ala¥ 2 el sutl oas Jitig LY 3393 Caiea il sl g e Bl @i S ) Bl LY Cateatl] iliae I3 (o Boiieiuad |
celgadl e Ja W13 juady aigls il o 3 Hloliell (1350 Alindin pulas ey Apulid Aladoa JSI Hloliell ()159) el Aliadia Gulie 15l Jid 6515 11

OLeii Y53 g Ladial Gl ys 4bgann 4 @8 ) Jgunt!

o BT SIS it LAY 8 g ol Sil ya
AAA Aaa
+AA Aail
AA Aa2 1
-AA Aa3
+A Al
A A2 2
-A A3
+BBB Baa1l
BBB Baa?2 3
-BBB Baa3
+BB Bail
BB Ba2 4
-BB Ba3
+B B1
B B2 5
-B B3
+CCC Caat
CCC Caa2
-CCC Caal
cc Ca 6
C
D

e 2016).;4_;&1.) 31 @)Lu &_‘\S)-A.u-” u.\.cuLdUa.n.U whutsjuﬂumj}" oAP ‘_'BJAJML u.n.ua.d‘ «_Q'\Sjj};c)u.la.da:x_d BA}AJ ¢ Jﬁd:J‘ ‘J_uu
ua}.la.m}.& LS (uLuJY‘ Jﬂ}aﬂ) \S.U).‘QL‘&U U‘))‘ Ly_da_» Sy u}SJ ‘ALDQY‘ ul.n lecul.a.uY‘ eslalassl ‘_,_'Lea.‘ O %29 u.n)_ns‘ EFENY uL:u_\‘z" olalassl
uLA::ly‘ L,.\L calagov &}w“_’.‘L&}‘suA La:').a.n" °/o464.3.m.|9 Lauall g_)‘A}:g.},U ulcul..u.ﬁ” calassl Jw&zuup; »;Lu}” ;.U..v%j .3 J)LI dLm‘ »}m@;

il GLesYl BLESH Jaza (pe %60 Junal ol A Gy Lgasiand @3 Sl cslagasll Sy

59



glas¥ 3 Sl

(ALY gt t Jalae Gudal day) OLeTSY I Hlolint OIBLASIY 15 08 ) Jguband |

2016 ycauns 31
Slea s yud Ciuas ¥ (ale
284.0 - 284.0 Lol ol leiial Lo eildlas
119.9 - 119.9 alall pliazll SBLS e esllias
340.8 - 340.8 Gyl e eldlas
164.5 - 164.5 @l il Lle eldliaa
8.1 - 8.1 48 Lol Jilaugs ol
153.6 153.6 - La Ll 2SW g Ll gL
1,780.3 1,780.3 - 4,lad GBS 2l Ll
193.3 193.3 - 5 pacun wgenl 3 533 Baslias 2 ol et
126.2 126.2 - Gl @lagaga
3,170.7 2,253.4 917.3 Alea¥!
%100.0 %71.1 %28.9 TN
(ALY gt t Jalas Gudal J8) OLeY | Hlolint OIALASIY | 16 085 J gt |

2016 yraucs 31
GHlex ¥ L it Luas I¥93 Hgde
482.6 S 482.6 Al il leiiad Lle aildllag
256.4 - 256.4 alall g liaall SULS Gl llias
929.2 - 929.2 Gyl e oldlas
2475 - 2475 @lS il Lle eldlaa
28.5 - 28.5 48 Lol Jilugy ol
153.6 153.6 - oLl 28U L Ll gl Ll
1,780.4 1,780.4 - 4)lad LS 2 el Leil
193.3 193.3 - 5 preas gels 653 Gaolin 2yl
126.2 126.2 - Gl @l3gaga
4,197.7 2,253.5 1,944.2 Alea¥!
%100.0 %53.7 %46.3 LI
LN Jagons g Ji3 slolinl! le LA S1utoni (6) «(5) Mgl
(CRM) SLaii¥ ! jloline Caraind (48 SLaN ! ol CALASIYI o] 18 @8y Jgand!

2016 ,rouns 31
Alea ¥ Jses il Jses ¥ dguds
4826 - 482.6 Aslen elyleial le esldllas
256.4 - 256.4 alall pliazll SULS e esllias
929.2 31.8 897.4 Syl e eildlag
247.5 - 2475 @S il Lle eldllag
285 - 285 48 n Ll Jileugs o ysnl!
153.6 37.0 116.6 An Ll 2SW 5 Ll S T
1,780.4 177.2 1,603.2 4lad SBLS 2 el Leiil
193.3 - 193.3 5 pacun mgely 63 Gaalio 2l
126.2 - 126.2 Gl cilagmga
4,197.7 246.0 3,951.7 Ayl
%100.0 %5.9 %94.1 TN

60




Al @l aly L 7an G sleiu gl dge

2016 duebisd! cbluadly goiaadl o,

A3 I3 (ye 550k bl 3l y cililanss I o 1 3ol 65 LS %94 (5L Lo 5l S ol 5993 ¢yl 8,951.7 Jaged 03 ¢(7 Jguta) Mg 58 el

gl e Aa3ls ¥ slieg Al 3gde cidlalas 2 (LYl Cilalasil sliig

2 a2 8 cows Gl Jlolad BLASHY e :8 @8 ) Jguant!

2016 ycouns 31
GHlaa ¥ o> S o ¥ Ligy! Ol ulme J9s 2¥93 Ogule
482.6 10.4 - - 472.2 Bl ey leiad Lle clilbae
256.4 - 29 - 253.5 alall glazll SULS e eldlas
929.2 26.0 30.5 144.2 728.5 ol le eildlas
2475 3.0 27.5 10.1 206.9 oS a0 Lle aldlag
28.5 - 10.7 17.8 - A8 o s Leitial Jilagy Gaysal!
153.6 13.9 105.9 12.8 21.0 Lol 2S5 Ll U el
1,780.4 - 20.0 - 1,760.4 ALt oS 2 el Ll
193.3 - 53.5 47.5 92.3 5 s nguol 9 6531 Geolis 2l s Laltias!
126.2 44.4 7.0 6.3 68.5 Gl @lagaga
4,197.7 97.7 258.0 238.7 3,603.3 Sea¥l
%100.0 %2.3 %6.1 %5.7 %85.9 BUL

S 33 dass - Boieall e pareld ol Cpall BsY 5 yauall Gl G5 (1S 5T BLASINY el (25301 e Lol (8 Jgur ) 21yl g3onll iy
%6.1 Frauis L9399 i pa¥! le lalaWN s . Ilaa ¥l (e %85.9 5l 5993 ¢yl 3,608.3 I Jum (yalaidl puloma S Bakaie 2 Las¥I LA (ye

ALt sLe¥ jglee el Lt lall Gosliaally 3L 315391 2 s Letiea¥! I Lghe 5 ¢ 3o 2 culalASEYI ola g 39 . 1530 e %5.75

ebuall pladll o LAY Hlolint BLASINI a1 :9 o8 Jgund!

2016 ,rawuss 31
. (PES{] erey ‘j_t::;‘ ;}u:j acbiuo g 5yln Adle Oluwye g I g ¥ 93 fguls
482.6 - 482.6 - - - sl Lol e clllas
256.4 24.7 - 231.7 - - ALl pliasll LS e e lilas
929.2 v - - - 929.2 ol ole il
2475 5.4 - 114.6 127.5 - l€ a0l e cldlias
28.5 - - - - 28.5 3 o sLatiaal Jiliugs sl
153.6 - - - - 153.6 aLl 2SW 5 Ll gL Gl
1,780.4 13.9 - 383.5 1,305.9 77.1 2yl LS 2l Ll
193.3 - - - - 193.3 5y aguely 631 e3Liam 2 Ll
126.2 6.3 5 25 52.0 62.2 6ya il sgmga
4197.7 50.3 485.8 732.3 1,485.4 1,443.9 Syl
%1000 | %1.2 %11.6 %17.4 %35.4 %34.4 Bl

&5‘).“)‘5)5)3 S99 Ity G J@Lla.ﬂj Léﬂ‘)l‘} a.cLua.”) BJL-_L'J‘ ﬁTuL‘qﬁY‘ )JaLa-_A )Sl)_n ‘:,.'L4>.‘ c.a}e “de lintl cile Uzl @)‘93" (9) Jj.\_"J‘ c.aj_\.j

61

ol I3 2 e liall gaill ey sl M galin) Assho ol 5201 o Gty 01 e¥) (LAY e (o %528 I Jum llan| Ay



7laa¥ 3 5l
T 2

LGN B laid | Blasiw ¥ 3,08 cows OLaGY! Jolst uﬁLﬁﬁY“;}L&:’! :10 pé) Jguandt

2016 ,rawns 31

Hlea ¥ OlgwBEsd | Olpw5 T Al I y96a3 eai3 MM S0l ¥ 93 Hgule
482.6 262.3 220.3 - - Lol ol Letial Lle el
256.4 136.6 945 5.2 20.1 Al pllazll @lLS Gle olilias
929.2 17.1 484.7 64.5 362.9 el e eldlas
2475 55.0 163.5 - 29.0 el il e eldlias
28.5 28.5 - - - 48 o slatical Jilewgy Guysil!
153.6 153.6 - - - oLl 28U L Ll gl Ll

1,780.4 1,780.4 - - - 4les alLS 2 el Ll
193.3 193.3 - - - 5 yacue wgenl 3 5331 Baslian 2 ol et
126.2 81.9 22.4 8.7 13.2 ol ilagmga

4,197.7 2,708.7 985.4 78.4 425.2 Alea¥l

%100.0 %64.5 %23.5 %1.9 %10.1 BuL

ul}mumucxﬁuajljwjof@th‘ uLA.u‘ﬂ

laga ol dad 2 olasi ¥ sy

Lowie Legall dndieie il lain¥l yady Lo e Jool Aaid 2 (olasil Eigis e egange Juds WIlia IS 13] Lo @y Asagae A6l e JS 2 Fuwsshll a5
;,.sjuh,_q e seosa Jubs Ilis (9 Leotie 51 (AAS yane (595 L I oo S Asladl dagall 2 Asls e o)_mkg.,\.nulcjt Ousabe (olazil Wlia 0eSs
I)_,_.S |)._\£IL4.Ua.u).A|}A “Asls Fuia) 3,58 Son Lle” olazil of “Lugals” (olazil ga Lo agass olay 5l ,al bl ol Ln.‘.c oY ded 2 olas!
Al ) Zyaaill eslan il g 5 pad| gu DU 2l W‘)“i”‘““w‘@“uﬂﬁ 6Ptytﬁwm,u 935 D I Aalis] L il AaSt
S 2l uadl 3lgl 2l 5Lt 3,50 Caleddly (g yall desl pas Lmt Buwc3l) agdig 5 yandl ,ud aJU Sle¥lg eobinell Lty @eadtl Jalasg
53 ) las Bl 35100 (e pa ¥l Gl cols Bdimgy 3l ol 2 3aual B o lasi Gaiaies 3l cnail] (e OIS 13 Lo @i sl slaeY g5
bl ) 31359 puially cul yuiill oius diiedy  Aasllall cilamimiell (Ggfiins Lusd die Al Zpuaill colza ol codsis flue 5aa yueilly LSl (e S
oia 2 AlEiie ol yods A m:yjmu..b 23 lasll @il ol Il u:\.a._dl e.mj).'.\.z:dl e dgline b s u.\.adjja_u Gl Jalgall (e gl Jo
Leaal (53 Gud Al JalS memies (40585 @3 By wlﬁyldmzwlmmlwuﬂﬁum\ﬁ@,il‘_,\uﬂ L.mu)um).m alanzi)
gl Aalaie 2. La sie Auelio 38 58 | auide g pdie Jagald (253 (e 2l 3 50l @laga sl (5a

Gaygd! gl

2 a3l Gdatg S, @)ﬂt@@LMmmoﬁD?MQm 3 il aletill 2 Lahldnal M e Gaedll Hblal sl lassl Lay
3 5k adlast 2 U el 2La, aataal olslasy) 20 7 el A ledy elaumi! 3wk I” Coslud! 3uysul slalied LA adlawd M1 2udaiatl yiag8
< Baosdl BLASEY LY Jllia ¢yl g) dyasd wie judge WISy fye dmgiall Ao )Ll A0LEY! clagiannll 5Lae W12 35l Lwaill o Guled s Loy

62



PIFSEREWEN

iy gl 3501

(HScgt 1) 28 50 HLaiiaw T Slgaly Gay gl | plolind CALASINT 11 @8 ) Jguant!

2016 ,cauns 31
OLSYT S350 day BLISHY Jome oSl ¥ 93 Hgule
4.2 21.0 el e B
2.2 4.4 2 LYl 339> 3y
1.7 16 3 Ol 339x Ay
- - 4 HLaiY sag Ay
- 5 LYl 535> Ay
(JU) ol e ) - 6 S Lai¥! 33 Ay
] Adin it
8.1 27.0 eyl

‘Q]:! J’é‘\_’l 5 okl 339> Ayl Cdis E’:J‘ QL‘:LJSJY‘M)U OlaimY! J:Lgujj é;‘)}l” 2 @}U ey gJLde‘ Cagianill Julss (11) Jgaad! s
(0 QU Gl 0o 8 plin Lgauas

B3aud boline .

‘.Lbi)]a\_xl‘ a)‘)yua.mzn ‘g..mﬂ u.ma.u_} .>)>.L‘1| M)’abuxl! M)AJJ 4.&.;4.” wLLSuuLA.u‘ L,.\LJUJ u“b @LASuL)Lm.o-\ ul; Ml |_LA)S).|
..,f..utﬂmuudytﬁu@@,uwutwbuu&;u&mug‘gn ol gl e @;Mtpu| gﬁlut”)u:um @J:Jl b

pogin Il aid )liae Aplus 35y 5k Aoy allsl gag Ll Olé ol Zay ! S ile iy duuihe 485k g j.lalz“).ﬁ.\.n plbsd sl ansnag,
Jee ol 10 3.0 33k 3,58 o slolall B pal) Zaall ] Jpamsl! 2 Aeusiadl yulall pla UL wbqus)l:u@u@u@b Lt yrall —cplall
3y sland jlolieay cegudl slawl jloliag 35l slawt Jlolins) bl cpe 2301 15391 g ol ¥l 3 5ue ol Cigld Jaloiyy %99 225 Junss
JU el e Jamell Gl sy @ing (5 o Liall 1) o buumdl 2300 ugline (Ggaadl bl ) Ao yal) Bullan 1 Zaall (455 G« (Buia V1 dLaal!
Bl Jso ¢ @25 laanl¥! G gsa Il o2 ) b Lo (e llg ¢ (3,5 Ll Aladna) 3o Lia dadlos LSl (le Litiall dadlall (SI Gguall Hlolins dbaitl

- (2016 Al daetl 21!

2015 2016 Y93 Oygala
29 29 3 yaras (303 Blosl
406 425 3 yrca pud Ay Gaolis fye La yud g dogetll
435 454

Buwuuga adiady - Sty 2LV Gludin g AsLall Bl Gulidy Cauay 7155k Aakall bl U BLAI J9> (2) 035 Ll 2 Jumdilly iy 435
2 Al ol i) (e A3y 08 5Ll Hlolined Al Lgd G a1l Sl bl gy o Hlanly @es yugs RSl cpo 0l Sl U gl
Sbles i) ol B Al e Byl lolne aubaind JUI Gl e Jaell ALY Jading 23 yor Ll Aladons (s Ty 3 )3emy don s Bpuad! il puiie

JSS B3l Sginnn e A W e Manll By slawsl jloliag ¢ (3,2 il Alnims (i) el sland Hlliag 3uSLall lan]

13 Aa53ha 3 y3mg o ] cplall = cplall ggie of LS (gl Slolnl eIl ol SU Losles Lolead (VaR) ol all s yall Fogal VPRI
5 LS . Lnbas Beitne 3i¥ke culLESSH Lpatian 2 g HLAaWI (o foim Siiin 55 et 5 po 1) Al ey ol LESEN @lina Ausss3l) 33 5o
Undms dad e Fouadl 2o 2 ol puiitl 50 el codgnl] a—;.\,ﬁdym oLl g (ol 3151 (VaR) lolall dus yall degall 1 adiaad | aUail
w;ydc;}wmtamujubﬁ colinl Y da e ) 4k Alan ] 31518 (VaR) jlolall 2is yall dagdll 73503 Auwssdll a iy 2L ol 5!
@By (& Junald L L35 1o S ¥ il 058 BasLite W1y cilaaysill s “Fat Tail” 5 3511 yuiie Slian Y1 gaigill 3 58l Eagoim sells Jliag)
_vfuut D1 (el g (s sl puisy BB 53 e Liall ol ool L LRI el I3k (ot oS e ] 530 008 Bl
oMl Bagnsll yulaalt s ags (bl e Lgaluinl @i a1« ylobinall 2in yall Al ol in pad 3 yon Bl Aliions Cyain e il dablnd S

63



7laa¥ 3 5l
T 2

ALl oy psamy B Bl laline 35131 Jae 5ol 2 Ll | jumic (Stress testing) Jamtl ;Lis| (Scenario analysis) Lags Livead! Juloxs S5
Agre &l p935) e wllis jue Lol il Aflan Y1 731l Lgal] e 3 AaLae ¥l

lare Alaimtl 5ladl flee 53 @iy o8 bl cilisSla cn calBMally e Ll ol Sl Lgie iy G331 Aubiiead | S5l gl cilagy ;L 2355 @ LeS
LAl el Bes (sl IS B Laa®V Elaa ) e Babiiens Jiladlg e ¥lanY) oia
wolad | HLas

25 Lia Bulae Tl 3 yams “SLl LESY1” Jabiing - yloLnald A yall Zesall ool a1 1 350301 255 cya 335 ulid 1“5l SLES I Cougy
5 nd (e solall 2y U s’ S Uil 5Ll SLES I oyl g - (ol paoiil) (61) 550001 (e acalivad | jLoliell iluali e 3 o el 515
oalls ilian 5Lant 45T le Lt LY geli o 1 LS Slatiy % 99 435 Junng st ly Joc gl 55k 5,38 llall bl bl s 2yl 2l 0
L5 o copbadl 1) Loy Al oW1 Aol 1” gl i el (ya 5] Bl 655 LS+ plolinall s yall feall Gl ibae yuslie JolS:l
S i) ALl aALELD ) 5Ll Abgead) Bl 2 agl il i @ @5 ¢ Aiciond] Al ol AgsLe Sl 28 L Bl 580 A 395 Al
5 yam ity g 3gal] il pacihy Buladl) S o sliplat) o po ] ot e Ll 5901 sl TS Ll Uil 2 oLl 2yl Bl sy .yl

(Bbedtl alnieell al il @5 oY Sl o (ySias 1 i) ag) Alndell 2 ol il 318 W7 5uinll 2ad 2505 0 2 oslua¥l [0

b olaast e Leales S Gy Glasia) 23 2ae Ll Jale alasid
AL Aslall bl Gle Bgaadl jlolinn ol Hlassl 1 Jramtll 52

ol 5Laa ) 3ol Jae 9360 sute e 3y il Alnael Hlolieall B pall Aegall Jammtll HLas | dacugia + a3 asnll = (Gguad) jlolinn) lassl I Jsat]
I URIRERY ém&c;@gdj@&%ﬁggw3}.b3‘l&cw‘ Jole x 3,530 lgh 2 5 o Ll Alndom a2 Hlaloeoll 3 yall Aayall

(Max {Vavg,Vend} + Max {SVavg,SVend})X Mf = (gull slolia) audais 25301 JU ouly
Gl Joe 45160 sute e Jolaadl jiaud Hlolietly aluall Zeyall lea | dacgio goleds Vavg e
Il 300 ylalitly aall Aeall el 3,3 ,lgh rigslus Vend

Sl Joe 252 60 s e Jolatll 32 alagial] lalally Alusall dogall dacusio 55l SVavg
Jglull ;30 Alsgaiatl el Alaall degall 3,5 &lg 1 gslus SVend

(31Ol 515 Lo <Ly soliall B35 diad Jale ) o juiadl Jale :MF

2016 2 Joc pgs 60 ;315 ,:5aY %99 255 Juias g (o alal 10 33ke & ymias — (¥ gud 1 BFL) 5,0 Ll Aladaome 2 slolivell Do pal| Aayal! :12 o8 ) Jguiand |

Slea ¥ O (I JOR | gl BGLaY) yaw oSl 5¥ 93 (gde
3.4 0.1 3.0 0.3 iadY| il
3.0 0.1 27 0.2 oY
3.3 0.1 29 0.3 daugill
3.1 0.1 27 03 2016 acuss 31
15.8 0.1 14.9 0.8 daiuatl 5L g laLintly &loial! el

Al ALl pllieall oyl e ol 0 LU ol 5 s 2 ol s Ll Gl Ll 2l s

Jlee¥! Jlrs 18 Joaandl g Buwssdll b3 (e paioa ] Jasmetll yunes Gusbd alaianly Jlael das (8 (e Alaa ¥ g5l 550 28LEYI clgn gl Liags
e ) Lelleel cilelladg 350l

64



EPNCIRERT SNPGRS P- WAL N EX 2o
Sllaatly goiad) o,

s Jueadid| ploline Giluiio | 52 Y doliid | S¥Lms :13 8y Jguand!

Wi ¥ Ol game o LY G o eyl | Dol | & ¥ lme
ety et cslilas agy ool leitial bUetl JUI Gal,
SN g e ddlend ) ilealid ! daiasdl aldee adlewd ) cilaalioss ol sLeiti i ) sl s Laaa¥
L9l ALl SLs Y At VI dalall
2 el el aa! sl (s (g oISy adle 31yl
A@LLQ‘M L&M%BQ‘M ‘U}L’:mu“"""'-‘dﬁ-‘
gl sl gl ‘a_,s,ﬁ,uaf\abiﬁ;m YOO R Sl Gloel 2 el lena Y Adlewd 1 it 3 g
I3l AL 3lgwd Ggus ASLaBl Guslis (A8 e
me‘)j‘_ﬁd‘ @l ;ca:v)l‘ Sladl
. o - o . Geslially agud! Gislio 2 el leiiw Yl Alhies Sl (| e
Leadhaal Goolios « eguel dnblons il cgd w@yb et PR WER T
oIS 3l @gul ‘;_)u.u @;u‘m:\:)u*n gl aslin @l e Lalis s Ao gazme 2 il yleina ) dlhans Al L
el @gu¥ aslil 31l Gaslially ol aga sl - Lo
lagd!
‘g_\“ﬂ A Yl uMu 32 Ll gl scsalitl g a\fgl S5l e o
LWE,U g_)Lu:J tL_fJLA ‘.9‘)3‘-.' d.AL;CJ‘ )S‘)A @ﬂ! ‘uLA:«.I}” N . 4./._1).,..”
W el i sole) alalaly Lol 33 Laerll oot Jalas 551 e
3.3)\.&1&4}" caleasd!
il ssmge Lot a1 550l cilagastl cLuelax 3510kl el sga sl
Slaga gl Al 3ul alaga ol | cawdll il g ga (35 jll 4 oo allalew Basbuall 3515
Ao giaa 50l
L laga gl 350]
Q‘:}a_.}n L\:|A|)'£|‘EJ‘_,\.L|Q‘_§}>_.91‘ ;LJ.QLaa. 3)‘41‘&‘));}1‘ *
gl Al sul calsgm ol cdiwwdll il g ga 35 5l A yoad allalis (g Gaaliuall 3500
dgiaa 5l
Lucspall a1 all Bty ol o) ¥ i
el yal el Lan¥l el yal padl JU Gl cpa sl ¥l cnm 20 Ada ! Jlga¥1 edligad yand 35,k Cor .. S s
QIS O Jlome 6l 2 Lgadas (Sas ¥ s, Y1 @bl ¥l o e

sl 1 aatl Jleel das. (I U Gl clllaia 14 Jgondl cpaiaty gl B U8 2 5 53 5 Jlael @uid JSI bl agaiad a35U1 JU Gl y loin | @

JWI uly e Alamtl Jadil) jloline 114 @8 Jgand!

2016 pcowns 31

Yot R e P
19.5 %18 108.1 e ) el LYl
10.3 %18 57.0 Adlend 1 ot 3lgud
3.0 %18 16.5 e 2 olsLamnl
5.3 %18 29.3 Al ol eyl
0.4 %18 2.0 a3l
0.1 %12 0.1 gl 35051
0.5 %18 4.0 Fewndall el 1 EL
39.1 217.0 Alea¥!
488.2 bl o U CaLassy!

Le.:.um °/o12d..\.ux:\ \l_u J.ALI.A u.\.c Mé.ﬂ‘ "AL\‘J}:_-}U 3)‘)1" Dlis lue Ln,_\ﬂJaLJ..d‘ Q‘Z'L‘a-_a dalS u.\.: ‘3/018&\.3 L_.SM‘ﬁ \l_u J.AL'-L & grun u.\.:“ a..M;_U é.fjﬁ:ﬁ

U Gl LS slins Jso Bagad] S5k ABLE1 consl
gl it L sl 255t 891 Gl ol (0 a1 L8 55500 gl ey Tty ol LS AL i s 3otsondl RBLEY () 23 5.5
i saclall L',.A”aj__.)bga;hal.y’all)jsi 250 Guld Al a5 s plabisal] JUU Gl lolima 350005 plolinll sumyg bl Loy Lpasliun s Bolias 31
s ol LS Ul e gl (e gl o gLl s coiglea¥1 120 e bty 5Ll (ye Bue guinga il (e el 3l “edl]

65



7laa¥ 3 5l
T 2

3,00y Lol all 3101 ol e sl (1
olesdl eVl Jee 5l (2
rmimtl] Jaall dalad Joe lLsf (3

Al el ks Jee Sl (4

28yl | Wit 12 egu ¥ Hlawl plolive .

el il Ol LetilS 31 i 2le 3ol ol Alawly CenelSia 3uimd (o 530 2ulle (15olS LSLS s 2 jual | Alndoell (o @guadl 2 ulsLetiael ot
flang bl T 3155¥1 ola Lgaasd Sl Al ¥l LI Lgtas (e 2ala Jalse Aualys sy ool Laiian¥l o2a Cagiead oliy 51,all I Juogdl @iy
LeSLad ! ol Leials bl ola dlus e ToLazie| ¢ it Bl gl oy Laimes¥) i 3381 5o 2y Leiaetl byl 2l JS Cllamig alalaied| sl yLei!
alows Zanlye @B o) gl 29 Aunlil) Cagyall ot Lectie gLty Bss 39ems Lgten | pe @ JUI Gl 3ad gliisl (e 2 Lsly lsl il Buiod oo i
j‘l al)leina ol Ldnn Ay OIS 11 Le A3l 558 Gom A laid¥) ol jolaill g Goeudl pllad 2 ol jelanll A1 1ol dumed! mwl el ez
S g “al) Ao lis 3dla Bo” Lgil le B pual| Alndzml) Cpais @gee¥) 2 Latias¥! 381 e ool iy AL s Lanld Adgall ylatll e Lales Ll
e 359 4By 2L EB el AsLall Aegall 2 A0S 1 5 ol 5 Ll e @uaintl 3olel yluis ol 2Ll 5Ll @iy LS ()93 3 ygemy ol Leiii¥! olgd Aslall Legall

ezl U ULl Joo oLl (ol ¢ 3ol 2 “Aalgll Applell cluluaad]” ady comd gud! 2 ol Leitien W A bl 2adlall Jga Jrolindl oo

sLeitial e Bunls 281 3S5lell el Laiiiea¥l Lol gty lont) AL 31531 (3lsasl 2 Lasl 8 @ A sots ugnd Jid alad] Jolotild 2 g plall sl sLaiiiea¥ o)
bzl e 2 Lally Y55 (sele 692.9 2 snll yuaull 2 @gudl ol slaiienl Aagd llen | 3 2016 yrews s Bolghy Axsue yd poslieylils 2
RS G (e Laie S = 5 (3l Luoy25 5955 (gl 24.5 gl Bl oy Ll BILUY 315591 1313 51 g cm 33t (ST 5301 g i (15 Jgamd] 1)

Y53 Oosebe 24.7 TSI Bpan 2 Jomaadl Gamdl ool lan] il oLV 020 25 Buols 3SLe slally aladl Jglosl) g ylall

A pal | Aassdl (o Slaaladf 15 Jgun

2016 ycowws 31
Gl Aol asle Jolild 4> g e S 001 5¥ 93 Ogule
692.9 303.8 389.1 ©ee¥ SlsLeiny 2l degl
245 14.8 9.7 Ll gl 2L 2 Al e 2as L]
61.8 (5.6) 67.4 LS Bodx 2 Aloeiue Addma yué 3ol
24.7 (5.6) 30.3 Sledd JUI (oly 2 Aleie Aadme yu2 2ol ol Jilus
2 @l

A pal | Alhast | 2 305al jlaw) plolie .

s Yy 5¥sully 9sully A1 3g3ally Lololey Loy Buulia o LeS (Rasld |50 24 ot e 351N Hland (21 5 yemd il gomill 3500k 33501 5515] a9
Blasiul Ll ool 3l iliee ol ciladsgs ol Jaged 6lo - Auwdll 3,13] po dpaslin 30150 e Joammndl @ o Lo s (30 33 3l Jalaall 381 50 ol 2 3l
L) S¥sally asully a1 5 pund AW sgaall (e caniimll yaadly Aybem gl Lat dogtl 5l Lguiilng Lol e iews cniien (3 5yt 33le] Jomas sl
20531 Lgie ol Gl ag3ally S 5ea¥ ¥l il gull tlaa] 550 @iy - 5¥gally saulls aSlasl (gl (@33l il aSlagl) V1 3u5Lal1 yaus e 52 (i
i oS A gl 5 6531 B 1 Sl By )y (s e g | g 24 Blid 5 cymg s | ol ] (o oty B ol 3 (yain
@ 3haadl (e Alee (K1 5¥gully )00l A I 3gdall Jolall @3, (pe 3asill g S5 pa¥1 5Y5ulls Labalas Lo ) dhaadl 008 3150 2 clgmill e 3 @3

B e A I

G el @iag oS el 5¥93 gule B.08 iy gy (VaR) pboliall dus yall Aerall emd¥) sty ¥5395500ls e 8,500 003 a3l s G’ Ll g
(@35 - ] BN Lgalamaal Sl iy G019 59939590l A1 35aall Hlaned o ymall il (e Logy crd M gt (o plolimall s yall Zagall Jolall Coluais |
%95 335 Juane ] Byt b Bcudy 3Ll @300 gy o3« Jalail] 38 o Aad e didad b liil] a5 dagias ol Sl s

u.adé“ dagall olag . H¥es (yeula 1.1 Lﬁ).\é)—‘ék_‘&tb Ues 4,008 doyas T..\.Z.c 1,846)Y}A3)3.3JL.‘ &S]‘ A}ZuJ‘ S e A cal (2016 yiawwos 31 2 LS
(EMTN) Ja ¥ dlasigin 3 o8 cslaiedd! las! 530 slimaly @llyg o (sie 292 :2015 yiaews 31) da b 2l eiligios

66



W gt | s gad @’ 10
ozt 31k slaty Lags agold ) Juolds dedead! Gald! o459 “Laule ol a9 Agall jlolia 3,10¥ daled| Saldl” Hlunl, 2008 ‘ake"%djl... Lt cuald
ol I (ye a5 Gandad 3529 Sl 2 sl g aan I Jlml) 128 2 sl 3 pg0my Hlolintl 350] 210 5505 Wil (e ol Jugat] Wgses bolins e 31,5915

(Liquidity Coverage Ration LCR) 4 gt | ddasd dud

Oy IS 09 33mes il el Olass 3 (pe clidg ¢yl Sl 2. bl gud Hloliell 35k 35%us ju3a3 (LCR) Wsgead! Gyail A (e Caugll Jichys
3w o Baly Blgwaadl 2 il Lo | (gl B 5L U039 By g Al 3 pg0ms Blga¥1 2 Lgluras ¢Sies il « (HQLA) 3l 5l Biga y11 yudy AL il g5t
(liquidity stress scenario) algull daais g5lice (ye

12016 yranuss 312 LS %2171 Lafiies M gralind) Acu3l Ugraadl Ak A cily 130 (%70 By )y 5l o> Jaliass

M»J‘ww 116 Jou>

2016 ,caucs 31 Sl 5N 93 (gule
1,336.2 (HQLA) 339 3ladl 3usall of Biga 1 ,ud o ALl el sgmgll Aasd
633.7 a5 30 U Luaill clzauntl 2 Lo llea |
%211 (LCR) U gucal! dulass dead

67






domaall

70

72

73

4

75

76

11177

Jaud | abluadl CB) je 5,85
el U5, ol

=l Ja il ol

ezl 3 Jalad! gl ol
el A8 g 2 ol paull ol
el Gzl elza ol ol

Rzl AT UL Jom ol iy



il el L] (3l ey,

ols g polall Lo o2 pl 2 S

25 Gyllall el el 25

il jajall e poll

g1 13001 3Laall 24 @B 0y s Bptieo

+965 2228 7000 :cxila
+965 2228 7444 : .Sl

creyimll orenlidl 33l

R R VL R WS

&4\951‘ alﬁ)

daead) AT OLLLS e GBI o 585

S

Aeald Bgoatl) sl g RS Boi 2l puitl g 5391 Jaliadl Y5l S5 al) Bnazell Bl 502016 jianass 31 2 LS prazell I 5S40 )l (e
S B gl slaglall g Ralgll Apualont) alialicad | ¢paainis cooln Lyl gy 01 ey Aguil

L8112 2016 yranuss 312 LS Ao gazmall pazmll I 3550 (e cBpalll o |51 201S 20 Asle 3y gumy yond 328,01 Faaell AU Ll o) Ll 5o
gijj‘wu‘!

Ll 3l o ol s’ sy 2 Jaamtl) (o by o Bominga yolall A5 Con g UL hne 0] - dgd] Gutll yaolal Uing 380301 Jlaely Liad a3
A9l bl e saliall (igh! Crseslmall Tighl L dMAYI 3t g degarll (o Opliins (o Ly x5 2 “Aaenll U1 i) 336 e
ol Al ol Lolmely sl clutband Lang (6,231 23 MAN Ll henas + o9l Lied LeS (“3Ldl”) cnuigl) cplmall Bigll ol @MUY ,olal
Ll oo e LSy bl g5 Apaaling 3018 Lgale Lilias

LSP" Oleglas

2l 3500Y1 Guloma 58 o Sbiluodl (3l e 558 3B 2 Lade Lilias (i1 65391 laslall 6,391 laslall (e Wohad oo 550531 ol

IS sl L Aalall 5l Joo il oS ol aady ¥y 65331 claslall Jady ¥ Anazell 20U @Bl 5o Ll 00

A paga 3 ygemy bl Y claslall colS 13] Lo spusdy a3 claglall e ¢ Wa¥T o Lt shane Ol Aaazell AU cliluald Liadoy 3lasy Lo
L@JLM Aole s _\5%_93“ Y Rvi] ;LC\;. Lgde LI-LAA}E,:J‘ QLA}L#JJ;‘ Loazell AU DL &

o 2 apsle elladl sy Iy, 10 70505 U3 Lgle Lilias 1 (6,391 ileglally slaty Legd Lo Liad 301 Jlae ¥ 1 sl Liliags 13)
oLl Tigs By, 2l i Le Lot ud Wil o, gy Linle ot 6l (6,591 ilaglal
Anex | AW SLLLS fpe oS gt (pe (it 93l 1 8y ¥ 1 Ol 95n

o153 @2 Il 215 11 ALl e Agiuns ALy Lant) doud) plaalt Ly Aeanell 2L Lol il Jaladl o pally slae ¥ (ye Algina 350531 ]
st gl Guall Ao 53 il s lgun as Wl s Uas Y e A5 Baazms &dle culily slue Liyg pn 3,159

Oe oSl o)) plena¥ly ) peiad¥l ol Gle Lelleel Anslia Gle Fegazell 3508 @ud (ye Alggad| oo 351531 (5SS Anezml) RIUI @ Bled) slue! sie
Y SIS 1) 5l tlgilibae Calayl ol Ao gamll Audind Lal 351531 & 505 @ Lo« enlomtl 1 patea¥! Tie alaieianl I 2oLl B paias¥ls Aabaall 59031
70



Al @l aly L 7an G sleiu gl dge

2016 duebisd! cbluadly goiaadl o,

Aaand AL S| 3815 (g6 Syt | (Bl ne Sl e

ooty Uasdl ol (el corw oS 2lgun 3oLl sUas ¥l e 2L JSS Rl LI bl OIS 13 Lo Joo Jadnn aST e Jynsd! ga Linua o
05 1 Gl Fglae O iy Y 1 W) ST (e Bl 255 o Joine 28T Ssiann M Juaogil! 0 Ll Gy G301 lsland] 01 e 5535
e OIS 131 4 yage s asg Uastl of Gaatt cpe 2slt) s Uas ¥ Lais a3y Lasgag Sl 2 2uslll 2 Las Y1 LS1s CadSs Cagun 3dsudl 530080 julal sy
Azl U Ll o2a Gl Gle La sl @iy Gilly Geeaidinel) BpsLai®¥l el 3l le Aaazme ol 443 58 3 550m « 5355 () Ugina 3 9um 235l

ol Ly Liad LeS 33000 Jlael M3 igl) clad] Goslu e Libalon g Zige LalSaT Bl gl Gdull plal Ly .l RYPSes
Al Jolim Sl 3Bl olel o udig puingy Uasdl ol Gl Careay 318 ol5un Bnaell AT UL 2 B0slL e Lad Y1 Slolie @uudly dpasd o
sl Aol Uas ) BLaST aue Hlolies of <Ll s1au] (e LiSlay polanl yupgnd Aaauling 2018 356 251 e Jgumsd! I 28ls¥ly HloLell
S| 23,01 el ol Jubntl ol caatll JLaa¥l ol 50l ol 3lal gl (penins 0@ (Eadl Ol e (Uasl (e 323l Gl Cye 035 (3Tl (e

Llo 0 gl audels sie Joo 1 elal (o 5ad G STy Cag plall A5 Me 3815 el | guing! Buaanlly 2alaal] Al Blo 0 cilgal ega o

.3)‘)?" d_;ﬁun dousll dAlatl el d wa}“j 3._5.1.4.4.4‘..7:“ Q‘)__\_Lzl“ 3.._\.‘_9.3.:.4: Kda9 EPRESINY ZL_H.A.uLz“ Qhuwl dos s e ‘Q:t:\.zf' .

OIS 131 Le oty cLgale Libias 31 Gl 20T 31 1L Ll a2 ez Tt ol 351591 alaiie Aae Sha Gota N Juogill o
Al ¥ T ol Gle Lallael Baslio Gl e gamll 3503 Jom L yasa 1S5 5 13 g1y oy ylall ol &ulua YL 3late gole ST aue olin
bl 2. alall ol s cl Lad ¥ Joo ol basd) Bl e 553 2 el A olid¥) cals o Lidde oy (g0le 8B aute 392y ) Liliogs Jla 29
Bl e y3 715 i Lgale Lilias Sl 3t 20T I LSl aites il Lnl Zae Do e Al 2 LTy oo Lide Comy 5l Zaaell 20010
Al e T Guliad e Lgtleal Anlie (ye Fe gl (g3 2 3] Cag ball of &alas ¥ o 1 cll3 (ye @2 51 e byl

e Al 20U lLed) OIS 13 Lo ety el Las ¥l 13 2 Lay Ly Al | il g LgiSiang Raasel) 30U clilald Lol o pall s @
Ll o el iy gl Alall el d el us 1y Al e dalall e

Ol Anazml] U ULl Js 6l eln¥ Aegammtl Jals 2Ll aazs¥l gl S ;a0 U1 ciloslal] Sy duliog 218 355 Usl le Jgeasl o
35 gl e ALalS Blghual] Jamy Ae parall Laiualis 3300 dules e BaY1s clausil) el gl oo Ui ghaue

Dy dagl (o 132 Lay By yagant] 3l 5l Landgns 3:8anl Jlaey 5,301 SUai Lol (re sl 3uc (s BaSmdl e crdghul ] pon Juol g L]
3! Jlaal LAl Lagass o3 aula ol 3,00 el ol 220 ya9m

S 20 631ET g e llaid | SLAATA| e oo H350

Lesle o all ilaslall (et Zaazell 2WI UL Gl Gaduall (o152 By pi Lalily LUl clalia¥ly cileslall Gle Lilias Lils wling
laglall g Ao 1 Jgun DU Laing gyl o3 3 ) (3Tg Aalitin Brenlome 3 Mmas o Baansdl O Ll s - Bssiall rea LT alailly e lll 3311
312 auguitl AW Al IO culatline Byl Lialad 3 50 o - Beaall Bcpualomt] S3Lad1 25505 5o Lo poo Adte 351091 ulma 525 2 53,0501 Aacaloel

el AU L3S 52 ol el boliad 3 Lisle ,550 dany (oo Bunnsball ool allailly ueall] 43L55Y 2016 jacass

?

S

golall jusall e 2 Lo
..‘.u -

¥p 1388 @8 (s i — bl 31 s
olS jlgpolall 2 Lo > al 3 (S (5o
Wl > pl 2 (S 2 gune

2017 « J yl 42y

71



EP (- W T PN I W

2016 yiacuss 312 LS
(GSerel ¥ Osallls LA pnex)

2015 2016‘ CLAA‘
Olaga gl
39 98 Joball uailly aail
112 - el Bale 3 poo 31 e Alle 31yl
334 281 3 gl sl gl
435 454 4 5l Ol UM (e Aalall Begatly Aoy Alle il g g
2,584 2,205 5 el B L 20Le il 39 50
1,123 1,280 6 i) olS 5 2 eyl
470 301 7 Gl il agaga
5,097 4,619 Slaga gl lean !
A4S 3ga g Sy glal |
Ol gllatf
919 570 8 G Al ileniog clsis cye gl
321 - £l 22 33le 3o o Ao lus e 31l
995 1,268 9 oY dugas
365 228 10 6ol alisllas
2,600 2,066 Slygllall lea
sl Gga>
2,100 2,100 11 Ul Gl
400 401 11 EARA Y]
©) 46 (ST 550 ,5lus) / Als ye 2
2,491 2,547 B3 anlua I 5a5lal) S 3 gan
6 6 3l il sl
2,497 2,553 LS Ggis e
5,097 4,619 48U Fgdn g Slygllal! e |

el 3 Ll ol e T3 ¥ 7 5o JS5 28 I 1 pe 330,01 el gl

golal! Sle @) ! B I Juad (g agd i
il G ! 851 Galema Gy

72



2016 yrawwss 31 %M«.&‘ Al
(GSerel ¥ osallly LA psex)

2015 2016 ‘ clal ‘
50 58 12 Silga syl
208 75 13 alleiiad e LY 2 Lo
23 12 14 clool elaydss aslal !
(41) 32 6 @;als);ém;a,m
7 5 15 o3l sl c¥sae s aguy 2 Lo
247 182 NP (P [Pey]
(54) (57) 16 Slgp eilig yma
16 8 17 Gl Juria el sl l
209 133 s Sl 2 Lo
(39) (37) Onalga oIS
3) (&) 351¥ il oSS
(15) (15) ol Qi clisg yums
(40) (22) 18 Fegall Golazsl il
112 57 PEO (P
s 31 ilad)
110 57 Ll anlive
2 - 3ol | ul Gaasd!

112 57

ezl AU ebilad) o2 Cya Ty ¥ 25 S5 28 ) 1 cya 30,0 el Lag¥l o

73



EP (- W T PN I W

ezl 39 el J sl ol

2016y 31 2 Aguil| Al

(el 5993 0ysallly AL s )

2015 2016 -
112 57 Tl g
Lgdiuai slay 5l (5Sas i (6,5 Y1 ALaLal ) (3 luntl) / J5nuid
SV {RTPG1{)- NP CR (R EON {5 P
l) 3o e Adle il aga e
(218) 121 Liaad) I3 250 Aazmll a2 (L5Las)) / LY 2 Lo -
(52) (42) 13 el e gezmll S5l Ole A Jo=t) —
39 8 18 Leaall Golazil pe pazd! Jaadl Gl 1 St
(12) 18 Ale) olS it g,a Y ALLadl (3olwsdl) / Jaudl 2 das
(243) 105 L) (6, W1 Aloladt (5 )lwstt) / Jaadt
(131) 162 Wl ZLLEN (35laasnd 1) / S5l Ila |
111 ASlat
(133) 162 B3l enline
2 - 3l ik aasll

(131) 162

el AW bl ol cya T3 ¥ 2 5o JS5 28 I 1 pe 330,01 el gl ¢

74



Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

2016 yrawwss 31 %3,3.4].&‘ Al
(GSerel ¥ osallly LA psex)

Oldo Lo
gllert paen s s i T el blasl i)
::..3:; 5,14.‘):; e o/ SSMee Gl "j‘:t: s gkt Ju
: * PTVGUR PV B TRTT1 |

2,750 21 2,729 (23) (77)  (168) 258 256 383 2,100 2015 Hli 12 LS g !
112 2 110 110 - - - - - - Al =)
(243) - (243) - (56) 47 (234) - - S LR el gt /(5!
(131) 2 (133) 110 (56) 47 (234) - - - eliat] 35lasd! Jlen |
- - - (1) - - - - 11 - Gl ¥l Glolas ¥ M Jo=tl
- - - 20 - - - (20) - - ol Gblaa N A Jemtl (uSe
(105) - (105)  (105) - - - - - - (11 zlal) zlol eladss
(17) (17) - - 2 - - - - - A3 a8
2,497 6 2,491 (9  (183)  (121) 24 236 394 2,100 2015 yeaews 312 LS |
2,497 6 2,491 (9 (183  (121) 24 236 394 2,100 2016 ,uliy 12 LS s,
57 - 57 57 - - - - - - el gy
105 - 105 - 9) 11 103 - - - aLLa (5Ll /sl
162 - 162 57 ) 11 103 - - - ol g3 adt SIlea !
- - = (1) - - - 5 6 - (1 zla) bbbyl 1 el
LY Sl laa Yl e Jozell
. . . 9 - - - ©) - - (11 zlsyl)
(105) - (105) - - : - (109) - - (11 b)) gl wlass
(1) = (1 - 1 - - 2 - - 3aS 1l il M
2,553 6 2,547 46  (141)  (110) 127 125 400 2,100 2016 ,cocns 31 2 LaS s 11

el W bl ol cya T3 ¥ 2 5o JS5 28 I 1 ya 330,01 el Liag¥l ¢

75



EP (- W T PN I W

ezl sl el aaaal ol

2016y 31 2 Aguil| Al

(el 5993 0ysallly AL s )

2015 2016 cla|
daant A S (pe Ayadid | Glad Gl
112 57 L) )
il sl 2 Ly L] ) ddslal gy ] 0 Mloaly i pud o Myotad
40 22 18 Legall bzl Sl
(52) (42) 13 el B L ALs il 39 50y Aas Ly
2 9) 13 3ayl5 S 18 o (0 AaEme )b / ()
(154) (10) 13 Use lS 2 g (o Aaks Ly
- (16) 13 Aulunds dog iy Ale 3 5l | o 0 )
41 (32) 6 W) olS i 502 Lns
9 7 Ol 3ol Sl ool 393ke /a2 lis ¢ Ll

2 (23)

ideidill alisllang il agage 2 il il
(84) 53 il gl o5y
(112) 112 el Bale 3 poe 31 e Ao 31yl
14 (19) 3l gl IO (e A ladl Zegally A e e il aga ga
(420) 492 ol B L 20l il 39 50
147 (349) PEC - T{RE U V{ PRV SIS FY)
(115) (12) 2 Lall o Y wliglally il sgasll 23S ol
(572) 254 kit 2 dd ¥ (2 Zeasvid!) / (po Asdlid | Ayt ) SLadT 2 Lo
s leiiw Y ) Aadd ¥ (yo Zondd | Oladast |
23 9 Anyl5 3 58 s (o Jeacel]
50 25 Ala) Sl i e claydes
440 51 ) ol a2 Hlenal pn o Juazel]
134 4 Alie} 3S 4 ya wilias )3 Jrensd
(2 (138) e ol ;a2 Aalosl deals
645 (49) A leiw Y Ak da ¥ (pe asil ) / (& deninicdl) Aauad ) Glaa i 2 Lo
s gt ) A AW (pe Aaadid | Glad
321 (321) £l 22 3ale! 3o o 2o Lue 2l 3ol 2 3L 31 / (Lmill)
(313) (329) Soan J2Y g3
- 609 daY g 5loal
(105) (105) 1 degae plol aluds
(97) (146) Al gt | AL EAWI D Ao sl | Anaid | Silas G 2 Lo
(24) 59 Jolall uzilly szt 2 a2 Lo
63 39 el 12 Jgaball aauly aaul
39 98 tewnd 312 Jalall agitly aEit

aesll AU bledl 02 cya T3 ¥ D5 (8528 ) 1 cya 50,0 el Lag¥l o

76



Al @l ally aoa i oLl il Aee
P blusdly ggieadl o2l

2016 yiawd 31 2 Agiill dicull
(GSerel ¥ osallly LA psex)

ol g puiawlid

ASslen Buunfll O] 1983 yuedss 152 Gum il Aeslive 4,88 cgSII Ags 2 Alomiie 3 )Leitinsl 385 oo (@easshlly) o Leitias W gl BviiBn
LYl g3 Bpsgacadl s pall ALally ldg Olacy gy (o pmsd) oy sl Oslatl] Gulma 20 eliae¥! Ll Joudl cilagS 33 (pe gsleily
Jsea¥1 3510 culanin g HLeiia¥l ol Ll @ el 2 Ly Jasaitly sl 2ol Cabien 3 Guwcll (ol 521 Jiah 3omill 2 yall

CL.I_‘9S_” —L'é).il” ;d)l_...ﬂ)_.‘\g.. &)L:u}.hd.‘r_unl‘ L@.&S_Au‘}m}u_js_ﬂ Z\J}A%@}U)&n&

oals a1 1235 2016 jocws 312 dgudl dll («lc}n_al‘»_} LA L&JLJL&Q) da ! Lg]ls).[uj Lufall daecell agltl LnLgL_‘_J‘)‘_\..aLulc lEﬁ‘}U (Q:
Ll ksl s A LT Bl 28 Jobs3 2 3 Lad e Liwald Bygtaad) ZusLall Bungaadl Zunamd] ol 2017 e 2 sl 3,031

U8 2 Alal (5613311 5 e s (sl ABLST (ya B (035 5311 Losas ¥y Lol Luagd Loy Lalonies (s ksl Lgallaiy Zuns3l) unnss 23000 o
13 Joms ool alaillg Gupaalall 2301 e 053l 0itn (53 aite Ay i« ualead) Lgallniy w5 33La1 alSaT oS5 Bl 3l
asSI 1S 20 (g3l 13 2 Ly om0l 53l U e a1 alaTl g a0 ALY 3301 0065 bt 12m fia g2 g Al 2 T s )

:Ln\.@.” '&:g‘uu\:-cl‘ QLuL:.u.J‘

‘:IJ':JYI Oly 2.1

3yalatl )l peaaillg A gd! a_.wl.zll ).JQL'.A oulza e 3yalatl agltl ﬁ)\.EJ.U ENPRL ).J:'b.n.u 1535 degamall daaxll agul QL»L_!.J‘ ;\.m[ ‘QS

Asnhall el ALy il 23LY Liny Laslae] 5 16 Zaasml) 2L Ll Gl st 1) Zalin)

slae¥l bl 22

Sl IS (e L1 sl Byl BT gl 0 5oLl il Jotal) il 220830 T Lay dnamd] 2L Bl slc) &
lall Zeaall Cya 15 JSC8 g 3LaLal) ZAISIL, i sotl) 2L iLglall / gl (N 2L il 3s¥1g o ikl il gm sl Sl
Lglass @iy Gl Sl bl us 1 Adaiill Bl

Ol 531 I a3l e 1 S e Y9l el AW UL o ye 3

ol Lind ¥ 1 caulont | Slawloead 12 531 il

oulma yurles e Ly An L) 20 3 Al ol ABLes Zeaml! 2 Ll o2a slae) 2 Feniiadl dlatl cluledl o
2016 5ublia 1 (e Lt (6 s 301 301 Arallg 3oyand! Adgadl Apuslonll ylae

oia slae! wie Lgaudad @3 ally 2016 ulis 1 s T Gl Bygieadl 1280 6 paad G bl e csMyaaitly 3agand! yulall (e e dxg
A3l Alall (63 syl el o obsT SU Legd 28U Ll

(1 ‘?J}.d‘ E\_L“,L-»_L\ )lﬂ.:.nulc&)*:q.\.ﬁ) CLA&}" L;i‘))l_!.ﬁ .
Zm}.:m&Lu— 2014-2012 595 ‘Z\_AJU.‘)f)LZ'JJ @jﬂ\ﬁ“‘#%ﬂ‘&bﬁuﬂ‘ L
AU ULl e s pasa 50 6l o3lel 3,558 Al e Matt] Gaadatd a g0 Y

e pemall Aeamll AU SBL e Lo 1l Boally sugasdl 2L Ll 3sudl ulall Gudat) S5 o

gl pull 2.3
3,8 e samme IS Ao gamll Hland A ladl (ol Vel 3 @ lLSI g da bl LS 589 Awcfall AU UL Aeaml) AW S LLA (s
L OIS 3] s Lgd yatins

(Lo pitieal | 38 51 e Aall ool aaii¥l dgm i e 550l Lgmiad 2l 3pa Layad 1) Laud patiaad | 38 1) e 3 plased! e 350501 @
e et 38 500 2 LS Line cya 3 yuinll el Lol Bodim ol ( plalil oo yars @

77



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

(2eii) Aol Acewlond | Oilusloaad |

() ezl ol
Lalle o 5500 Led el | 38,8 Gle Ll J3stal @
il Cagally Filamd| Aegamtl 3505 0 Led yoiial] 35,501 2 ABLL Geamd! o cogentl] Foam 2 Ale ¥Vl e J8Y degamll WIMal Al 2
ol e elin 2 Ley Lgud peitiead | 38 51 e 3 plasdl e 55030 Lgd 1S 13] Lo @l die 5Lae¥! 2 alall
g eitiaal| 38 5201 2 040,59l 5u0¥1 S o Bpulail sl 30 @
I ALl el il e 3l el @
Al cogaid! §gi> g de gomall cagaill Goa @
3 kel Jalse ¢y ST gl a9 2l 10 589 | s by ylally claglall SIS 13 L paiand 38 101 e Ll slars §ote o Aegasmll sl
el

‘Q_A.\J @u‘AS).uJ‘;Lbulc M‘AL}A;U LA.;\-LC&LQ_‘LJ‘;A&}.UJLG.L‘.C M‘w&}@‘ﬁ]h,\&@bﬂﬁﬂ‘
J}‘a} C___')L»U.A 4.1.4;“ 47_41\.“ uLaLJ..J‘ %M‘ J)Ls L@_{.H}‘ LG-ULP“ (ug.d‘ 4...1\.‘.” 45).u.U u\ﬁj)..al‘} «_'U‘):q}"} A_gbj.\.!al‘j g_g‘_}}?}l‘ Cb_\“
Al 88 a0 e Ao ganmt) 3 o B gl i 3 el e e gazel
2l o1 ] i 3 plaedl b memaslg Begamall a3 A S 801 anlivey 5331 oLl (5 35 (e s IS5 5Leddl ol 2LV 3lan
m\.—:-.il uLuLu.u.” u...uLs.uuSJ 4_...L.Jl 45).u.U <LJU.‘ t_IlJLl.L_” u.\.cg_')b.\_u “)"‘ __ ;o)j)..al‘ RS OM‘)_&UA.AJJJ):_L dus ) ur"

@_S-UJ d}.a:nj @54;7-_(‘ ulS).u o La:d uL}}Uﬁl‘} ‘_sbjar}u i< JLQ_!.A.AH‘ @.g_?u_” e ‘Q.e 4&5—6—‘&6—” 4-__u-a-uL'z-.U uLuL_A.uJ‘ o 4_,4LJ| 45).uﬂ
e gamell @lS i o dlalal b Aalaatl dpuai) culzsally cilag pally el sl ¥l

lgile Anli A 58 e 5 plapull Ao gasell iz |5] . ASke (oo AlalaeS 03 oyl Gl add aue po a3 38 Hal LSUT dims 2 5ol e Apalnll @y
Al 3yl lisllang (3,560 G132 L) il 392 g0 daiies
BB | IOV | RGN D51 RO

ARSI 3o 2 Al d| 28T, A V1 i Meall Jugond (95 afindd @
sebiall laell Aslall deall 3am
Ay dadima Leitil Y slall dagall 3asd
M!&mbuﬁ_ﬁajlu@&@@zﬂ

(S Lﬂm TR CO P TR UV [P B W (R I P | RER R L K PR .9_Lmu Aol 3l (e Lgims Caimy aas @
ALt ol cligliall 5l culsgn sl 3 ydlee e gaml] Cutasiaal

5 reilly Jlea¥l zas

E)L' 2 sl deatly Gulig (Jotl Llatl foa=l Laﬂj LR PSP PV - - W0 ES (A BUA - F-TRNN ‘a\m\; JLAL‘S‘ T 0e Acletl )
6#‘%DM‘HL)M|U‘@&§M‘?}g&dl.n.ﬁ‘@ﬁﬁwdgwb.0‘%‘45M‘%0Mﬂ£u@mé‘@ﬁﬂ)wl
Cyan o9 g yemS 3Ll (oIS Jaamd @i 3152l ] 38 11 530l ol 3y sl e 2 Lo 2 dmmdl iy ) Al Lall Aoyl Lol 31,28

el Ja il oyl

EIR il dog il I.Z.ﬂj ol Cagindll suass o= 5 yuall agul QLJ}UAIU Q\A}q.}ll ‘q__é__dl; ‘a}zﬁ LJLAL“ 33 Lioms ic}wdl ‘1}53 (PR
L3yt A8 58 B e A ) 5gaadl 2 dacmll colinal! Juas e ey .5}@|@)U}%L§M‘Q‘lJajj.fZJba:mL.aJBY‘ g,k
3ol @ 31,3801 38 01 2 Ll Loy dadioml| (6 i) ASLe Fumond 35Lumd] jesl5 2 ALl il (3l s ol pn 2 JLac¥) s il i
el ol s I35 (ye 33l 2035 2 LS ALl el Lol

JALA.Q.U Aslall M‘ im}Ul «_»b.u.J‘ u‘ a)LAaJ‘ C_QLvidJALJ‘ wb 4}‘);‘ (Q,ud}u L;JCJ.}J‘ MQAAL_PJMM‘JAL‘LA (5‘ U‘
PY‘JAL“J‘ Jaadl L)_uusﬂ Ja> il u\_uil.ﬂ‘ 39‘,15_).!‘ ML:A‘)LLA \.453 LG"‘)A‘ ‘Q,ud}ur ‘ﬂ).d\}‘ J‘a‘ uj&u‘)mlu‘dJJ‘M‘
M‘d}.ﬂ)umaLuL@JMM(uJuambﬂAby @QMM‘JJM‘MM

78

2.3

2.4

2



Al @l ally aoa i oLl il Aee
P blusdly ggieadl o2l

daezl! AU @bl Jox cals Lyl

(GSerel ¥ osallly LA psex)

A00) delgd! dcwlot | Olawliwdd ! 2
(aa8) 5,020y JeeWl o3 24

3am) Eliglially il aga yald Aslll Zasdll 2 Lo 2 Aol Zumn cye JLea¥l gas 2SS 3305 i 1 2L Loonse 3 el (uld o
Ol 25 piilie 3 all o Lgiihim 3 i) Aaalal 3,01l g 5o 2 Lol ALl Bagll (yo J31 33 Luondl Lol IS5 il 131 ALenll calygllat g
el g

ST 5 ol 335 i il isliinil LR in il el il cym ST yie s (6 LomB AL 5 ygiall ol Sl 3l
oo e Al (B yemy Jlee ¥l mas (e s Ol gl (e GBI Bl 2Bl Slang pa Basy IS I 33kl 305 e Jlae¥l as 2
clangll I L 3len @ Gl 38 a0 (63 Y lslall ol el g st

3 pgiull GDJL ‘Q::\ Buasgll >l cldaat! O [Pes )La__nlm‘ ‘ql'u_j (.LE.J‘ Ctulﬁn‘bj k}w) asdl Cl:""s Sa>9 (ya le 3o 3 pgdudl S (PR
2 suaid) 5 ygid) Guld @ alibaadl sladal e 3L 3Ll of ! s e elideall & ymaudl At 2 5 aa i | ldeatl Aag L
o ) By Cye 4y dadiml] ¢ G ly Butaiieal | libaal] Apreadl] @il bl Gle Bl 028

Jolall waylly ozl 25
I e Gl 653 AU bty Wil 5l 151380y 338 1 oidl 8 Bt 391y Bgatiaall 2. 0aBl (pe Jolall aailly aadl oS
SR

el sl gSlay 2.6
il 2 2Ll paaine Laudad o3 iloe (6 Lmdls Alaitl 550801 2 Lol sLalall 2L yi] s gl 255

AUl elagagll 27

Bas=ut .1

i Lgs dadimtl 93 yon Liall AL 155315 S5l i IO (o ALl Zayatly AT ol 39 gall d3liakl 3 patlon colagally by il gsas o)
ol @lbysall ol ol g ol e Al s a5l (521 ol (61 43y L) )l Gl e Lolimes @ poll 2o bl g lamian¥l 15
Sleglaidly Lagae onpusd @iy e ool JM& cilaga sl @uled oy il AU culagan bl laes ol il yidin o aliall §latly culayd]

g 2 (o yally ol Auaglainl!

ALl Zealls 2]y B lsgm gl Al 2 ALalal s 3 e kel Cad ISl 10613 ALl Aeill Loee 2L il sy gl! 3205 R
SUESL{ ] ST D TERRI

cAaal ! AU el 9oy 6 A cilaga slly 3 pmcal| il g 3 el | AIUI il 92¥1 e gazeall RIUI il 3gm gl (panns
oubdl g cadail) 2
Lgilasg B @l 9331 35k e il Gle Siadl Jumeedtll e Ao gamll U3 Cpe RIUI il 9oV Caiont watiay
e ateall AW elagmgllg 5 bl Gl 52 Lgy dadioell AL il agamgll Cpan ol Gl IS (pe Aaladl Ll LI el g sl ol
I3 Ol I3 e Aslal) Aagally A e (Sl sl
ool 22 Y Ly dadion oS colanill Catumd .oy a0 Juiieal| 2 gl o i Lgidhem @3 130 3 Ll (ol 2¥ Ly dadion oS 2L il 3l Catans
AL Aais ol 9018 Lgayioms @y @ Lo 3 il
A Y2 g5l Ol I3 e slal) Aagatly gueS HLeiiin¥l Ao gazel) Catems

S LY S ol Slislally ol sga sl Gulid (e i (Mg 735 o ) Ay laill e Alalall 5 508 3 pgumy piadiey ol il iy
cabima Gulad Lo cliglally il agasll 02 (pe 3xilill 5l

).’al:a-_n 3)‘}? LBB} Lg.mé}]}n Usle :\.e._@u.ul.u“ u.\.c Lgf\‘j (‘1‘*2:‘3 L@J‘.\“@QL\?}A a.c}wu,a L)" CIL)}-UA.“}Q‘J}%}.U U}SS Lenic @
Age sl Al yilg

79



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

(2eii) Aol Acewlond | Oilusloaad |

(am) AU el sgm gl

(m)wwbwhz
Ll 2l pil! 2018 21551 poe ALl el g Ui ll (sl IS oye Balall el Ayl AL il 39l ulid slas e S3unall 3l as
gl 9 o JU> (e 2 da 9291l ! 3amall e
el Ja ol Lo 2 ALl

G (35S0 e ol Blamianl 15 ool 3y yamil) A5 of Ayl ey ool 2dle lagngo oo Slimin ¥l gl i Ly dadiml | laga sl o)
Lasls slatat 2l Flacia¥l )i Gl Lgy dadioel | calagan gl ulid @i LgBlaoinl 35 i Lo dolaio ¥ Lo 3508019 3001 de ozl
el U3l Ol 2 el lel o Jie dagd poalasesl (e A3l ySlusly LYl 7508 cin g of cagall (olazil jilus

zhol Z5l 3y Leishen @ Gl AL ilagasl) CaMiny Bauma 5l 2005 cileghoe ol Aidie yué Adle lagage oo cristlly (o3 O
et 305LAN Jume 35yl fqmb slatat Al ooty (g 431l Gulid @y dadid Bow 25 yaue 3dLe u‘.)P}Ag‘).ua.a.H ‘_g_xll Sl
lai¥y 33kl sie dacd of @uad (61 5Lae¥ 2 2691 o slatall 22l Gl @ Aegdll Golasil umﬂ,damc_mdt Lt

uunmmﬂdmw\ﬁmmw)ﬁuumuuwauﬁ

WLl lial e g1 2 Lgaias @i o 5l geald Ao liaS Zaieall 25al) 502 ZIUI lagasl) B o gl da lal] slaga gl

2 a0 alels sl ulS Sladly 2L 2hal g aslall Aegall Lsa, el 3Ll U clagasll ol [P @ Sl Gelall sy
;Lp‘)'t o el clID 2 @ G dia® 2 (il sgan g dpasd e gl sletie¥ 3 e @ i ol quai salel bl
Lasls a.a.\s:db Lg%b.}“ ‘ql:v ngJ.A é}:’jﬁ 3 ygias Aol L@la._&r u.uL’_é Ddaly L_?:“” -A.JJUJ Q‘.}P}U u“ caal‘ JSA_” uL’_u %R.AS‘):JJ )3Lu.‘>..”5

g Ol daall olamsl Slus

O Aegerll San Y Losie Apalie 1 Lo o pa a2 ol o Bl AU Lgilagan g pnad 2l) 5IS L 1305 o o)y b degasmll a9
353l Cagdall 2 Lgauiont ai () e gasmall (ySiar il g sl 000 puas 25,5151 4 5 g1/ g dadidl] 5 Gyl Am i ol 39 gl 0208 25 5 Ll

ole @l A I Ao 1 = aall Jugamd s9ie s Ao 31 s Maall ¥ liag bl 39aallg 305 Lal Hlewd ¥ lee AU culinadl e
QL}.UQAS G)_ﬁj A ga sl L@lﬁéu}ﬁ (PR Q‘A})_}ns G)_ﬁj sl Aeatl U calanat ) J=ud i__;.u.)‘}” S Heally 35l )La_“j
el 5l ol 203 5 Lial) Ly dadiomt) 20U cslindial) aslal) dagall 2ol il 508 Al ALl Lgiagd 065 Lastie

ol olasil .3

i AU Jgua¥ (e degama ol SIle ool 2aid (olazil le Galomal s (61 ILia 1S 13] La iy Ale 5las S ol Aegarell gl
Gl Gamll a1 51 s ly Gros 9390 A0S Bagall (olanil Gl egiage Juls 5355 Le 13] dazs Ble Jguol degama ol e Jusl 2ed
Lewolid oSy 1 3L Juo¥l Aegazma 5l LT Juo DU 3505l Guaill clipaidl le 580 35lusell (05Shs (5800 35le Ei) Juo DU
2 535 51 13,8 Ale Bygaial s il @wa" 038l g lye Il @l rige Leaall Golazil le Sl (e 1B . Lia 35ige 3 )gums
auld Sy s i o 331 bl e Ladie s 6,391 2 @l 3 5l @ Mol 5Lgal Jlain! ol oWl claa ! ol L5lgall sl
.utﬁup a1 ALt (o lall 2 el yanll e 3,0al) Al | Auadl clasall 2

slatal ) 210 Ao yio Adle Ol g g0

oolaiil g5 e pesinga Juls Ilia BIS 13 Lo Aliiiie 5 pms o Yol Aogamll a3 (SLalall 2L, Zonsotl) 2L 33 gall Lussilly
egoge Juds dag W Al Aegamll )3 13 .2 pa0a 5 ygem o Aadizma Bulle Slagage ol cous le JS AIUN cilagasll Aad 2 (g a5
(e Acgarma Cpauis AU oW 755 Aegarll Ol oY o1 B yagn 3 y3ms OIS =lgun AliTiun 3 )gum 4ol @ (gole ool 2 (olizil 3929 e
Lo 03 2l AL il agom sl el Lol simtl pazma (S Lpaeiy a9y AliLes 2alattl jloline pailunins 5uaw Gall 2L ol 3ga gl
ol pramll ol Cyain 58 Y Fail] Galanil SSlus 335 cdl3he o Zeadll 2 palail 55lud lin o gy Litesd polasil il
deuatl (olazl

Leally (eaLU1 oS 2y ) Bl o 3 all Lgwnlid @iy 3Ll Aed ol Bl (mlanil 35Les 3325 le Lesunge Juls Ilia 1S 13
Blodl gl @imi @ - (e LosS3 @ of 1 gl bt 3Lyl 3Ll o Uily) 3508l Rulid] 23U elssal 2l
ol @il Jutaa )l i 3.6 Joiwe s a1 S 130 AL 3 yall LW Adaddl 55LAI1 Jutnas 3550 Azl AU cliaal
AL el 35U e 5 Al il (pe 55l ]

80

2.7

2



Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

daezl! AU @bl Jox cals Lyl

(GSerel ¥ osallly LA psex)

(2e33) Rolgl! Acrulont | Sobuabict

(335) 2L el sgn sl

(Ae3) deudll olasnl .3

5] ezl I3l ool 2 Ael) (ol 55l Bagd Jummeds wiog Aesdl] (olaimil iy alaiial g3 oo Juo DU 2y 35001 Byl (mdied @iy
oolazil 5yl ,49_."3‘! zgl:.;‘cefwj | oolazil 5l Juoe s 5y 289 o ot A3 Y A 2 (yondie) '\j*w_' [P PES -3 WESRV-PRY )
&_@JZ\:\S&"@\HQBQ}U

Aegarma sl slatiinl Ol Gesinge Juls lia OIS 13] Le @iy e 5op3 S sl degarmll gl conll Anlall ZIUT olasagall Leailly
Aagall 2 (olazei W e jan 1B ol el
039 5Lt M A Ladl 2l 2 Juolgiag oS polasmil e gumsll Sl Cpaniaiy of (ySiay «pual) B lieS Rdiems nguol 2 ol U Apeailly
Sleall BAIaI ¢y ALl Bayall Lgs (naze s U1 35l Jilas (Juol gl sl S ALY Al Jlie (sl olaziVl @i @y .43l
O ke 330 Ladls A lond] Aalall Bayall g 33kt | B3IS3 oy 3,20l BaS1,all 5Ll Ll o) el (ol e Jls Gl yag Le 131y
O el J5all Ol 2 Laa 5ol poe 5331 Jaliadl 5l oye Lgudads @iy (paml! 5ol (ol 2 Linlas 2yt IL Jua¥1 10m B polazeil
5 yinlin Aoyl oLl s Aslall Aegall 2l sl iy e g5 adl Gl I (o LguaSe i ¥ el 2 by Laitiea¥l (yo Baill (mlaseil il
LA Jeladl a2
LU lagasll 2hosl & Gl yulall Gud 1 oLl egall il (e @ cgal) Bl Alle 352 gaS Tatiall !l ol Wl 2
oolasl 35l Jumad das 1By Gazm Rus guinga Bygams 330 3 dasy (\Sely AanY Aiea 2 cull ul ¥ Asladl Aegall sl 151 alakall A2l
ezl J3adl Gl IS (e B! olazil 35l e @iy cpaell ol Ol 2. 3
Ga>dlaue 4
lantie (ailas Ble Jsuol Aegazma pa o5 ol AU Juo¥l (yo e of 3 dule Sulaiy La 1) IUT Juo¥1 335 @ Y
oV (e paaill ool a kil 2 3ol gt @
el Gyl A il 093 JalSIL clzo il sy al 5l Jams Jolalls (S5 Juo¥1 (e Guaill ol il oMl 2 Ganlly degarll daiios @
sy Aegazell caals (1) Laly oo (ye Bpaaill clzoacdl adliel 2 Lgdsin Jugmts Ao gaml] asi Lauic s gddls Gl o 5 G
3 ol cdga (S JuoSU Zalgll Ll 501y lolint| 20lSy dalinn ¥ 5l Jygoety egazmll @ @ () ol Juo DU Aalgll Ll 3015 yloliell 2alS
Jo¥ e e
ol 2olSy dolana V1 5l gty @5 @lgigaally sl a3 2 Joaally conld ol 2uail cliaacll 2 Lgagan Jusmts degarell asa Lanie
38535 @y «Jeo ¥ e 3 lapead) 2 e gl el iy syl Jeo¥ oz @iy« Jeo¥ le 3 ol Jagoety @5 o 5l Jeo W Ralgll Ll 311
Jeo¥ e 5 pla il 2 Ao gazell 4 st g1 sl 1 JuaY!
el 30915 Boamdl uSay ol e das 1 al 53015 ool Jus¥l ye S Lol o Ll das ye Al ey Acgezmll aga Al o2a 2
Aegenll Lg dadios Sl
B AL eV sl gl oD Alia¥! 3 ) Aagally Agamt) cilagastl e biles (S8 235 a0l 3 plagadl 251 i) (uld @i
2081 Legal osl i Ao gamell (pe sllall

2l clsllat

Gasatt A
Sdsd LLLA ) u\S ‘Sl«;hluj U299 3“ «)SL..“:J' |3 CL_'_)S” BpLES e sl &._J:JL' EER adla QL}}U&AS;; a__JLU QL\9_\.IQ_1‘ ol (q:g
sl 3amll e AU Lgiligllae Cayint de gl

bty img yall Al 2 ALl 5 e ALL1 CaSEl 615 A1sLal) Zeaalls Lie 2L cligllall 218 7505
| cilg yanlly Sl Jo 31 Aligloy 3 yumd ios 31 e gazmall 2 ilysliall (s

81

2.7

2.8

2



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

( ) ML@.” A.U.u\:nl‘ uLuLA.u.J‘ 2
(aan) Al clsllall 2.8
okl cacait! 2

b L gt e 211 cligliall Gl aia
walug yog,3
a_z_.)Ja plasialy slalat) 2alutly 5391 Calidly 3 il gadly 3 o ) (ol 52Tyt 3 clgllal) 2818 Guld @ (Sl pulall ae
‘FUY;P)-‘-'-'-'L’-J‘ 4.\.AL|JJ u\.u‘ﬁ;mﬂs_vwa.ejo)w‘ .,\.LCV\.:A}}‘ ’jM-CL.;‘ uLuu:J‘ ium‘zn _\:-L 4.4.\.:.;:1‘ ..\JLa.H JJ—I—A
Al 305N Juae
V- E Q&jﬂdﬁ}[)}ﬁh
)_L.ai(dji Aj}ll&éu,aﬂﬂ}sl.@;&)m ;\}w ‘W@Qh-bjé\-@ ;Lﬁw‘%tﬁmt‘mucﬁbjlh“ _)._‘;3‘&:9
A Olawdlly L gidt o e‘bj
mlallm.\...dl su5lall aa, )hf‘AMLOLM‘WbULUHM}U}«J}J‘ E"}“ C)..\.s
2 Y g
‘u—’-‘-‘i‘ S sy dlelatls a).uLm Al ot Laﬁb V.\L..u.l‘ J_\La.g.U sl aaatl Lu.x_ua J;.‘z'l a)m «_»)LJ_Q.M 4alS J.u:u..u V.\.u

adle Olbiles
sl ML’ Lu.u.A M‘ f-\_JUJ uL'Lu_” L‘LJU.‘ olbiletl sia ,us ‘Q_l.' 4.\.4.44).”3 4.uLJ| Lg;ls).m Oe 4.|Lu 4.‘.“.A abiles 4.:}&:-_“
dLa_')U)_\..\.u J.‘aﬁ‘j oLaJal‘ Jal.udm Laﬂ} uLua JS et LG.ILI}.UA.A .,\_m.l La:-y 4.2}-421‘ ‘a}m J..azl‘ daust dla:u.dlj L@aucq)l.u

dacust! ic}a_-_z-_u ] tg_-gl‘ &J‘u%wﬁ‘ﬂy‘%aab)é‘&qpﬂuﬁd «j—.lg L“,e‘ul.s.‘a.” L)'Cl—"‘:'grn" |)_J‘ L;;‘ 44_‘3.““]‘_15.\.!41‘
Olesall 3,58 s e ol dawdll Golaal Gle ozl Jo il Gl 2 Jeasel

Ga=Ulane .3

i A oo oLl o o5Lal] ol small 2 st Al 301 (ye clae ¥l @ Lotie Lo al 330l 3305 pute @

Aolae i e pdgn JSii I I 13 g 3 Jootaty ol 5o ISy i o 3ty oyl i (o s s L 5301 1 bl i
] I3l o)l 2 ALl ol g 5l agdl 2 35a0) zous «dsoind] a3 3ands GLa¥l al 3 3and aaS aowd! 5] el 1

dolatl 2.9

Lol dand) ALls Als Agils Beas llia SIS 13] pazml) GIUI 58 501 Gl 2 ol 31 2 Loy 3L clygllally il sgagll e Aolall @
._\>\3 L)‘ %ub}ﬂal‘ 4_1‘5_“45 u‘)};}l‘ Al))_uu‘ 3‘ %La.“ u.uLu‘ ulc slad! @ 4__44 .\;}_y} L@J d).ul‘ EL“U

Al clas S aAslatl et 2,10

E0 2 gl 2 Cal,bl oy Relaiie e leles 2 Lo al il Jaif ases oSl ol Lo ol s o oSl ¢Sl 3l Lol Aslall 2egall oy
AL YL G| 2 al 301 35 51 ol g Blales g il ol le Aslal Aegall uld sy bl

S el S D a1 B! 2 J2 5l gl @
ATV 5l oS BEMe SV Gyl 2y g 3929 pe Al 2 0

alazials al 5091 5 Lo DU AsLall Zaall Gulid @i Ao gazell 13 (po RS Me S8V Gl 51 s ) Bguadl N B garmll Jumg 251Sal 3929 my
Aol @gimbial Gglani Ggeadl 2 cnSOLal! o ol ks cal 391 51 Jo W1 juand e Lgalaiianl Gaadl 2 S 5Liall (Sl (e il )

82



Al @l ally aoa i oLl il Aee
31 ebbastly ggtadl a2l

2016 yiawd 31 2 Agiill dicull
(GSerel ¥ osallly LA psex)

(Aeid) dolgdl Aot | Olawlicad !

(3am) BT el ga D Alsledl dagall

abﬁ}" @}w L‘Ld.il‘ u)}.....” Jbu.u‘ u-“ t}")‘”" sl 4.&.1.:.” o cdalaie 4_JLA @‘}m‘ 13_413‘44‘“ Ew Ay 4_AL1| u‘j)}"ﬁ u_abLn.u.u)U wb
«_'\S).u 3‘ uLA_u')” «_a‘.\:-j 3‘ 45)1&1.‘ 4.1)[431;.4?‘ dJ.)LuAU sl M‘ oS Al 4_JLU )_ULE:J‘ Gn)l_u ;‘).gu e Py Lasj A.JLU
.&JLLAAJ‘ ;l)._\.n O o)).a.n «_\U};_}A M._nﬂ%l.‘ap‘ U'"; Lol ua\ﬁ‘ﬁ‘ u‘))l.a,u.uy‘

u:.:LAAuJ‘jthUY‘ LACLAAAL’.” t}"')jL' d:u‘wd}mrt J&ﬁu&@ajﬁn@}wﬂ.&wl@ﬁ‘ }!u.dl ol leinw W ity
u-”ﬁ‘ oo lafi M}.&l‘ Luadl olaaa! ‘:” |3pr‘3‘ J_»LM Lolas uu)LA.v d> yda Wle & 5L u_” 'M‘:Hj‘ ﬂ.cLuaJLq ua\:..n CL)}”
sl ualnaul REREATY Mj:u.uj‘ u\ﬁ};m)\_.u.c‘ﬂ 2 sl daatl ol pouss b Ol U dalant) J}.ay‘ acld2 Lo

G ALall el 3l Al 4035 oo ALl Aadll Gl 2818 @bl gty oyl Luulio @ud collud Aegant] aains
el I AL 5 0k ]l il U3y (o331

oo Lels ALl Lgiesd Jgor cilaglas le Joumadl QIS Guds Leie Boign Brgem Aslall Lgiesd Gulid (Sar ¥ Al el Leiins S Aadlly
el yalansl Ladls 38 LgalSay

ASYPICH PUENERVE AL E NV EYCD VPPN RESTH IR PYWRE DR BT+ PN T-Wel B IV E=T - LY PO [T PERPYS U L RIS [ DO [ O
Jbiles Hlals

24 pling] 2 Lguld 3 Yoo (51 oo ling AU el g3 Aslall aall ol i

AU e calaga gl dad (alazil

12 e yag3 Lo 130s ccuniinil w3 U yue Juo¥1 2ad o) e a5 ol Ilin IS 13] Le ot 30Le 3,58 JS a5l @ Aegazell (6523
5 oS 0313yl Sl AL oyl L LB 033 yeal ¢ySeall Al oz k}@|e}z J,;;ué}m Feaall (olasil Hlanl by wie ol ,a5ll
o Lo 3153 pulad le Juol JSI Loy @iy el Logal ol i) e Us died of ! IS Ll wiill s 3mg ol me Al degatl
Bl w35 Leie 6531 cilaga sl cilegame of cilaga gl (ya Lo il o G Al Gy S g (e Aliue By i Lnie Jua¥1 (S,
OSall diad ) adings diagd cunainil ab (aill £l 3asy ol ) Jea¥ iy o3l yieal (Sl iy (il 215 3o 51) Lo Juo¥ 2y 2001
umm@mdmf|mp@u|wnwumtw|@mnummw‘ﬁ\mm;w@twm.muwt
alasiel @i gl CadlSs Ladls Aslall Zegall s e . (a3l CLI.'.lB_ujj)@mz;ml)bwbdlymmylwuuléyl

ol Asladl Aest el y s La,mb‘q_um\_w_l.h_nblu.ﬂ oaa Ol Atulie @ 45 )l

giagd cnaiil ) ol sga 5l Ry pn 3015 301 ol puaal |l (pauio prazell I3l s 205 sl ililanll (o Baglll (olaisil Sl g5

RERRYR .@.ju,:.,ﬂ_L.;pfuuuMtut@uu;moiukywmmolsmuxwuus;adstﬁmfﬁm,,t@
OIS 13] dais Uil Al cl] Ll il 5 )l puSe i Aegadl b (yo 0303 iunl el )yt i e Sl 2 oo s Lo 1305
3305 @ Alodl o208 2 el Gialinil (pe 5okus 531 21al e JusSU Laals sl (ySeall Zeall il Anotiiual| il il 2 53 ilin
o 2 ally Lauayaod (Sl (ya 1S a1 o) Zesdl) 3oty o (S ¥ 33130 il o L sl (Sl i (31 B D B il sl

el 5 Ol 2 uSall 1 Joraang A Ls il g 2 Juo DU Aaall polaied) 35l Jummadd e o 59 Lag I3 ganY!

o dslely el pi dale] clalasl
e slealyy a2 Biiee )53 2 Ll pa 5ol / Lgay salel LBl G pas s a1 ABLate 3lle Byl o /51 5 Ao garmll a5

o= ol lein Y el Al Al iab, lgld ) ta;_i‘ L“;LU Sllolo 2 ol asle! G o el aul ‘_}}b;}" Jumed yalicns
@"}” EALCL)A.Luj ;‘).&j‘).a.uu:\_gé)aﬂ i_,.ﬂ.a_n‘gl:y el e salel &CAE.LLAA uuébjka‘.n}ﬂal‘uﬂl ;}:SQULAZLJY\ cuuﬁd.‘a::l‘ b;‘
Laudastl 3o5Lall A, )jaﬁ‘.\.zu.ul.l aalayl O)ﬁéAﬁu.‘.CLé.le.ﬁd‘Q.uJ J5lgs il ymaS

@l 5lS gl Balel yaug el il yau o 38 Aales @iy pazmd] U 5800 Ol 2 gl 3alel G e 31,0801 W BIsY Jemes @ Y
s Ardll 3ASLAN June 33 5k aludinl 28LEY1 5,5 Gus e 3=y Alsh

83

2.10

212

2



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

2033 Foalgd | Aeulond | Olaulsa

g AU A 215 1 Al o Bl By Llac le plases ¥ (S0 1 | B gt e oyl 1 s o Bl 31 26,201 0
Al 38,000 2 degamll Hlaiil o drulall @i Lgd paitiadl 3,800 JUI Gul) (0 %50 (N %20 o yilis ;i ol sialie IS clgn
Jé.zmdﬂmﬂi&alsﬁc@ub:uﬁ:u_LC_‘H.NEALLEQ'A).Q.Ja:n).ms)yag:\%m}”asﬁd\g&w}”js}\:oﬁ:ghm.m‘é?bajﬂ)bg
B AU ookl Yol Hluaell Ly a4

2 Aesanll B 25l oy il 1515 AL, rased) I 38,01 by 2 A 30 clS i) 2 5Lkl ooty AU 3y 2 ) Ling
3 il 508 Lgie Do Slal 331 Ao gazell 0S5 Lastie Al j1 ulS ) 2AKS e 35 G 5Ll ad @y Alia 31 Sl ilagage 2 Lo
2 Lguas deganll o  Jundie JSao Lgiasd olass) syt LajLian! of Loelalo) @ Y 5Laitian S 2 550001 gl (oo Al 36 5 22l
e Jumeds i Lacie ezl g3l ol 2053000 GLeall Cadgull a5 iy 53U Gladtl il 2015 cpe litie] Blua 31 lS 5l clidae 515
L0 OIS e ot Jaladl Jl (ler 2 g LWy ol il (o L ity e panl o535 (Lo 01 ol 201 381 3 2.5 e
et YU & il et Ay 3S 5 d e Aelicdd | culay ygull (ndss

Agmll culagasll da@ 2 (olani¥ Lle Juds edlalall (paint @f

T A5 Dalamty ¥ (501 g ALea 31 Byl 535 s3B! (61 Al 2 g gty ot Silaa Alea 31 S il AU poslantl sl o)
Anazell W ULl 59 70501 1w o candy Gl (6,59 sl a1 5T Aalgll dalall )31 st csMgonsd e | @ e gazmll 53 70515 (ye
JaBLall Cag,tall 2 el ua Wy dgladl edhalecll de gamll 13 (ye Facieial| el Alas Al 31 38 il Ll ibualind! )l Ae gamall

@lS 552 A gazmll il sLeiiinl (e Bidlin] ad (olazil 35lus Jimad $9 30l (o 1S 13 Lo Ao gaell 3ot ASU Baia 3ay 5k Gasdad g
g il B AL SIS 82 L o Gle Geginse Juls ol ILia 1S 13] Lo iy uagae B0l jue S 552 Ao el agai Alie)
Ol 2 bl Jomaady 3y il Lgiady Alua 31 S 5iull onls sl (Sl ) o G540l 2!l (olazell e Aegazell cotind (Alltl 020 2
el 5l

28 zlingl 2 2 5s Ao gammall Alia 31l il )

Lg);;;l Slainies

OF daiml (g Asls &4l uaY A 5 Adgie 5l 205315 ilal 5301 Ao gaml] e (19S5 Lantie Ao gaml! I S50 Olo 2 6,89 laniasel! Jomud
f‘ﬂ‘z’\ 1 Aageant cliDg Lolaay! t‘oLua.U ?4:&)[) clsans el ey

lasag ey Hlac

el Ja il ol 2 Aeall (olazil Jilus Jorud Aadll polazil ilasy @S|l @G @ad de LASUL @l aasy ¥ laal 75
S gl i A Lem3ls A5 Ladl el D Lo yiaal (pSeall el S - Lol il (ySall diasd cye Jum DU 2yl Zall 35 Latic
(ol 3gm gl (e W (KI5l G Y1 paall (Sute ol colill danadll 45 ylay I3 gra¥l enimy - el Logal Juo DU alainn¥ o LT 2egall

Lol Aucalons

Obe 2 Aegerall ZIUI o ga¥l ciliniie 318 7508 Aeia ¥ @leadl Hlalial (o peull 3515Y A3mall U i1 2 Jolally degazll agm
e Lt Lgiagd Jootad (o 23l Bazml) il H5Luil 51 2591 (e Lgtalay Lo coliiald alsla) eall Jch . A0 Lall dailly el WL 38,110
JEPSEN I APPYERFYRNR.S W] P PE WS U RIS [ PO TBYY [P WEN ENSUPO F SN PP D YO0 5 PO S PPN RES T PRI PR YW |

Aolaall iglall 3ol 39299 @uail] Ll 392y e Lo Golall ¢l pa] @iy sl

g sl Alalall Aaall 2 el il Hlolies Gudass yog3 il Alalall Aaal Adass (1) ronfe 2 3 daiill e Malas cabens Agdastll delms (ol 42 Y
dad 53 Rigna 3 bl I anas oo Ll 2l Gpaaidl cslaantl 2 poiull (e Budaid yag3 Gl Gyl csliaacdl auass (&) o Addme cilysllas of
dadgia E\lALw)i L 8,00 k;l\.!}uﬁﬁji @laga gas

84

213

2.14

2.15

2.16

2



2016 yracass 31 2 dguill Aiwall
(GSerel ¥ osallly LA psex)

Z\.CJ) ZLELG.” azg‘uu‘:nl‘ QLuL:.uJ‘

(dan) abasitl deul=a 216
2adais 28 @llin o6Su
giglas e Adaiil] oy 353 Iia 005 Lactic @
e A Alad Al Aulee (4585 o) g2 Losic
Lgie Bgiga 8 ygums dubaiill dulels yuld oy Laic
LW 3,080 e e e A daditl ddae (5685 Lastic @
ol Dl 2 35 18 Lee Luad) cliaadl 2 cladlay Lo pai yglais 5,08 dlalall Gygus Adbaial (59S5 (Lghgan aBgie dlalas dudaiat @

RS [ I PN |

Aaztll 3151 (ulid 3alel A ySlus ol LT ol ol Adass AalaeS Lgie Lol ! dog o 2 gis ) Aslall Zagall ydais eShalal Lty
el Jolae sUaall lolatly 3l @) Gladtl aid! e 35k ol s (6 Jmg el 5l Ol 2 55a01 e Lglimes @iy Asladl 2egall )
ezl g5l lo 2 aang Glaall a3y ma !
Ao @y Wle Aais 505 1 Al 3151 Cye 3 5L 5l ey 01 s o (o1 (Al Bealoman g iy o ) il sliont] Bdaiy Blay Lai
2 Lo Lolimes @3 1 (guaill Gountl Budais Jileus o 2Ll Jgod o pramll U5l Ol 2 Jlaall 5 &5l Jomann ASW 3o 25 5ilie
il g ga 3as Audaiill Alslas (e iy Lasie ezl J5 ol Ol e sLaill dlalall Lgud ;355 Gall 5,340 2 pazell Ja ol Ol ) 2SU g2
Lgs LAl Al 591 ol Jua¥1 a0 191 Guliall 2 Lgiaaint @iy RSUI Boa> 2 Liiee el 1 3l L1 5Ll 5l 231 ylo blyslias ol
Aastll 31 Uslall Aagal) 2 s e i Sl ol 2Ll giop‘w@m Lgibelan dog 5 2 g0 ¥ 3l il sDbalal 2l Lol
el ol 3 il D55
Wl Lgie Bualll dog il Bgions 353 Y Lootie 5l ¢ puolad ol Lgionn i ol (L 5l 3131 A Mo g Lactie Bdainll Aealoma Cola)
Boi> 2 Aleadl il 3101 le AaS 550 35k 5l s (6l Ol Rpualll clisanll cldaitl el Aegerll U5 (e Laylill @ ol Aais
ey gl elabol @iy 3uSls Jamd ! ALY ol 93D AsLall Baa) 2k Wl 25 2adgall Alelall Sygun by ) ASU Boas 2 a0 ASU
eS| atl z)Lu._;Jlj‘l e 2 lo ol Adasnl Alelas igus B35l (pe gm0 Y Lantie L Blamiu Yl s daatl 5l gua e dudasitly Sla
el Jaadl Ol A O¥smy 3SUT 35 2 cnlom il

iy yenlly sl ¥ ass 217
(o - Lot 39890 3 gims ol W) s (ulid (S St | ol Be garell M 23l 2l (33 oude (585 gl sl A sl ¥ B3
sl ¥ 335 13 Al 33umll 3ol ylans s Lagl Camy LeS . @liaal| leall A1sLall Aedlly bl ¥l uld
A519all Old g pna g ilal puf

Lbedt) 35LA1 Jues A5k aluiialy Wlss Jasd il cilislally cilagastl 3IST pasll Jull ly 2 W81l cilag jumag oilsl ! Gans
o1 Jeo 3 3508l A LY Lae¥l Gute e 350all Al | 3puail olegaall o cliogall aniial) Jaall cuaiy g se 3l Al
LI AL T Lo DU Byl Baall 2 Lo ) Ul ol L ycmdl 3 578 5l LI al 501

oleall Ll o al il I oD leatl Sl cpe T ¥ s o e 1 QLW 32

Y goally pguw I Slalya)

pla] aie cdlelall leas @i (e A5l age il Bamy (caleasd) 3,58 Gue e @leasd) @ud (po 2l age il clal ol 3320
33325 yul ageyll 028 33 ante Hlalie moat Lasic sl i Lgslui] e sVl aguy sl ! i . Alall el 3 ALl

Dl ¥ Silal !

liag yme ol bl ol 2alelly Aslall Aegall 2ol il pe HSLesdly LY 218 13 2 Lay 3 o Lkl Alaiil (yo St Lt bl ol Ji3
3y el Lgy dadioel | AU cibygllall g AU il sga sall Ly Y1 by 5535 515l

85



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

2e5) Aol dccultl Olubewd ! 2

(aan) olag pntly sl ¥l 333 2,17

oY Olay)gi Sl

oV by adil 2 3ol ey Laie 2L¥ clayis alsl ) Gaas
deladipn

sead! ) ALl Aalgll Ll 35 b Ll Jais Lende Gelind) a sl ol 3325
ol Llg ablss 218

S il Lggs Joss il Jgad! 2 A5dall Jaall 0nil53s cnilighl 33e s s Jaall (ygilal Ui ol all Aomiaal) fliall i e coluinl @i

LYl el 219

s 1 Lgiae gty A gl IS 8y S 5 S 2338 Rsssall Jalal Aae Lingl Jias 509 S0 ra¥1 59501 Bnamd ZULT il in o3
A 11 Aleall o0 aluzialy RIU @bl 2 Biesil) 350l Gulid @y

Laail lysllally el sl Jagmd @y -Alelall 5k 35l dfdt)mai@buseﬁiy‘Jyj.\Jl M A Y1 @ 3heatly edbalall g @
Al Al |yl g Aol 5Lty Lo ] e AU 5Ll s BaSLad) ol sl Lads (S5 331 53500l ) i Y1 el
ROCS (RIEN [T X VA0 JESTRR B TP 0N

(s Aol OLalall 2555 2 LS Byl el alainls Lobisod s B Alosy g al) 23S Lol o ) Bl el 2511 0
Lo geald 2o it} 201 il g st e Asladl Bl Jootad (yo o poeS ASUI Bgiin 2 yull Budill yud sgidl le Jasmttl Sl ol 2Ll 21a0
Ll A daiil) el il Cya ls jo (S5 o

o 5 255 Ldl Byl HlanY Laing At o0 Alaadl 1) T3 AT Lal) aally Ayl i 31 ooty Bpoiil] e clygllall g sl sgomsl
Ll gl Lo 2 Lat aslall degal (s pazml] J3adl ol cpas Zusin Y1 @ Maall Jigod (e 223001 (39 all gax 755y - Aslall Lgrad
Lgbolas i 35kemd! ¢y 22300 cilssllally il aga sall Fy ) 2agall e Aslall Fagdl) s Myaad ly Ausin | 2dee 33k (p0 22303 50 61 )
AU s Lantl ol 2 JLaBY jacy Ll @ing B V1 Adaally Aalaia cilysllasy il aga a8

e Alaadl I a3 AL 31l ) Byl ity Auia 1 An i) Syl cligllang clasage Jagad B kel aol @
) gt 5LansY 0938t dangilly ol 3l oiags Auolil 3 d) by Jagad @iy AU jslantl 70515 2 SGLadl Jygomtll yacas A gazmall
3 5 gy e AU Boi (e Barin Y1 0anl] ool e 2.5 55 Lee i 1 3hanll gl bl (yn Bl Jugonll 3350 15

el 5l ()l (s Agne A Blany lanlly 2SI g 2 @S|yl AL Juzmed @3y (A ]

Lnn Bpaleadl 2 s ilonisn o bt aud gl (Jlae¥l pliad) closss of et 2 3l de gz all eyl ligSl ilellazll Kas
Y lelagll Ll g plalies (ye Calises Ll g yloliel gl oo (230! pliaatl)

Aas g @g 355kl Hulall 2,21

gl e e yaolall s Gaadad a3 o yad - Acssball I L) 5o a5l o Ll e i @ 0505 353 keall bl b Lo

86



TN dge

5 ol s pall

2016 yracass 31 2 dguill Aiwall
(GSerel ¥ osallly LA psex)

(Aeid) dolgdl Aot | Olawlicad !

(3e) way et @9 85kt Halall

@uimjﬁ(! : QAL o ylanly ‘:,J}..\“)L_g.ﬂ&‘

el T e 5l 2 103 Gl i e (6 pens 2014 590 2 381G dieents 9 B Ly Lald Tgoutl 5Leall Algall Buaslll ylas ulms oo
gl 3331 Gnsg AU aloglially el sgomgall (pulully 3meall bl 9 AL yyLaal gl slaall sy Sl Gaabsilly Lol go <2018
138 Gaaked 5] ulelly il s2IULY 55391 38 Ayl Zulondl 5line e 9 2Lyl laall el oms LU yu il agnshl ol
AU bl by ot e b g 15805 4 055 35 (o Gl S0 wcgl) I il g sl (ulidy ot e 5l 4l Ll

GM‘HA#‘&nQ‘A‘)Jy'— 15 AU o ylanly u.'j-\-”)h—ﬂ-“

o153 2bl3l o Lms¥ly lasball @iy <Ll o by LS 31531 3205 by 3k 3Ll 16 2L Ll gl slaall 3ot
1aa il @5 s dae po sgdall e lo it @i Cagu cilghas Gued (e |.,u.,\> Ls;}q.a)l.u.ll zob AU @bl peasiud dlall
2 3853l ey Conall dalss gl 5Liall o5 g 2018 s 1 ey 51 21 31 Apgiaal) ZIU Ll e Sulains 2014 sule 2 5Ll
Sl 335 il Les 35lia e 350all (ya Cymms LS sl ¥ ZaLall MSAL Tadlal 6531 5ol 7 ylasg el U 3Ll cltlaat
W Gl s b litly Jlee ¥l cileladg eulS 2l oine Lo

U 3930 — 16 AW o ylaill Yoot Lt

spie Aaulma spandl sliall i ()1 e Bl 3530 — 16 LW 5Ll Isull lLiall Adgutll desalonll lae ulome siial (2016 julis o2
s 2B SlisllacS U 5S,U Gle 2 0 Buslidl ua il sgae Balel Jumad oyl (e bty 45T W (g pagm (S0 0 paall )
el ssie Jumad aoa HL! e cBaall ua Bl e prand doge 73508 Gl Cppa bl le Gy all Juo¥) alusiol 2 51
e 1 5 gal B Aaalom el L Liin (5Ll ol LY 30 daned (05Sians Lo oyl Aundinio il 3 gally yun Bl 353 g (J2 Y1 3 yen®y
G Bpgiadl ol il e 16 AU o lanth oall Hluall (g puy I35l Ol 2. Jumdie S INGLLY By pimag Slgall Jumeid po (Slagatl]
e el Gl 15 AU lall leadl Hlaall el clsl ¥ line Gudal do yiy HSl) Beadanlly ey 2019 iy 1w gl 2 s
Jans s 53bs ol JalSIL ey 55k 16 20U yslant SIgadl SLeall Gasdas (bl Gle

2aad | SlaB A Ola - 7 Y9t Arultl jlias le Ol

ol Lad ¥ sl duny Aozl wlaaaall Gle = 7 o) dplatl sline e coMandl sl dloll yulas puloes sl 2016 4l 2
Oty (B! slillanald g A1 yoplant) el sLaciell algaead! 56,0 Jumdl g Il Juosill (ytoniioad! 3o lusy Guygall Aaii¥l (e
LW Jie) Bzl pud ssialy ol culaaual 2 el il fie dubgenll Alaii S A 2L Lgiligllan 2. il e plsd¥l eliatl e
2017 5lis 1 e bt Jooaill (6 p - (i 91 coMandl oy 5l 2 nlS ol (ya 5Ll

Agandas e AU @bladl Gl ulall oigl oSI 31 @i e Ll decdll Joss

algll pnlmtl ol jyazully alSa Yl

«_'\ﬁj).‘ai‘} A_sU‘_)J)U 4;.).,\.“ tYL.il u.l.c 553 uL"A‘):nbtj «;"):n.,\.z:lj ‘alS)i tfaj a.c}a_-_x_u 5)‘.}“ e ;_J.‘aif Z\_n.g_'a-_“ ZLJJUJ LIL'L_A.A_" .)‘.,\.cl u“
B Gl go wd ol jpuzilly bl yua¥l ol (e st pae OSdg AU il B2 A=t cbgllall e Flasily cabsllally il aga sty
il 2 5 al 5 ol o DU 2 ) Aegall 2 Asle s (llas

Al alS ¥

A ST g Gy 53Tl a3 (i Ul el (pe HIaT iy AT AlS 1 3LRL 3513 cald e garmall Apealell clualanad) Bada e
ezl LU UL 2 aa 5l Lt 2

Ol ylaiw ¥ Cacians

e ol el 4y dadioms ol Blamiw¥) 0l s dy dadimaS ddgial o OIS slsu Lo sl 330 olan 51,3 3L 350031 e oy
gl e gl U3l ol IS e AL 2eally

3.&4@.}339 g—‘ﬁ"—” Z\_wLxL|JL:._«.A QLA.U:CLAJ L‘o}]‘ O .xSl:.Jb 3)‘)‘2” e}EJ ;é\.ﬁ.‘x.iu‘)" C—')t‘u:‘> Lg.' dadiea i "ul” Q‘)L&i:l.uy‘ dﬂl‘m\.lj
Bla=il Y C‘UL' i alleima Y ey Blas VM Lle 3051l 4_1.41‘ degazll gud S0 Lenie Aol

87

2.21

2.22

2



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

2033 Foalgd | Aeulond | Olaulsa

(3a) Ralg!l Apaalomll ol jpuznlly alSaYl 2.2
Ll il U3 e pen 3l (Sl le gy Guiond (o3 B bual By Lgi3lem 031303 52 Liald Bl 315518 2L 315501 Caionty A gaell asaig
oo Al 2 elemaYl ois o 3¥ 551591 231 e 1aS Gle J3all Gle IO (e Aslall Bagally Aa e SLeinlS ol Yl Cagiial datiay
o g o o 3o A pute Wsladl aall 2ol il S g Lgia (590 Asle asd Lgd a5 (S5 3 o Liall Ly diadion oS ool sLaiiies ¥l olha Lo
Jaadl ‘)L:u IMs (e aslal a.n:LEJL' A yae alyleiiw! S caas EAR PR PNV u!ﬁ LBJ‘A?‘ &;IL'LHA 2 5,lusdl

) B lie s LealS (a1 LY IS Gail

OhHledbw Y dad (olasnl

0o Ja Loy ALl 2aall 2 Juolgie ol 50 palazeil clia IS 13 Lgiad connaiil ol sLaiinlS gt o lill ol sLaiiat! Alelee Ao gl asa
9 13 1) Balin] Al @bl 53 Qs (sl silh ol Gull (olasi¥l ayasd dlee of 2agall polizil Gle aleal il 352 5l Lgualss
o Jalse s aubaial) 3yuaill eolanally i utl clleie W 2l @gud! slaud 2 4kl ldal Leis 5,01 Jolse @uity degazll
Aoall et gl s bl

Oyl yo aSTi ane

S 5T L Gy I 58,00 b sl ol pwaml cye STl el (6533 B0 Bl | a1 LB ) B clial W1 L e
s ST AU A2l IO cbsgllalls clsgan gold & sl daidll e (gale Jontad 1 (635

O ) Ogal 2 LW g Cminllg (429 5a1 | e Aol (olasd ! yilus

J.J.‘y.u& e ) ulS |3|‘ Lo ..\:l..\_'»_ﬁ @L& CIL'L“U JS J‘.Ld‘ e u:l._\l‘ 4;»‘};‘ ‘%)L&uﬂlj u}dﬁfu.l‘ )__éc [):\J:\.J.U} U.Aﬁ)'a‘ 3»‘).44 Ztc}a:;l‘ ‘2}53
oadl elas s %5}33&\4.4 _Q.LJJJML\ BJ‘J}HJ,:Q‘).A):I..LE:IJ‘CL_AJL_ILAB dang ta:_!‘J:._ﬂ‘ Olo 2 243t uaLa.‘?_l‘ swué-dw
QA&]}L&AQLQ-)JMJA‘}L ERYS J}:»QLA‘):A}” ‘JJ‘EB‘)j).A.AJLj S el yuuad! Aﬂﬁu‘s 2\..}11411 Slaainztl E§un dydd e b
laazll Gl Gle Bl ol il 535 Les uleall £5Lll Caling w3y STl atey alSYI

Ay pil gl B Ol plaiia Y| s

ol e ity 11 Bole B jin o ] 2l Leiin¥l @ ey o

Aomy Ayl dog iy Bgead! 2 Wpus = hales @

S a1 Silas jaT leia 3 gl atslall degall @

o3l e pale 0

Ao 3logl 2 llaiiadl e e gy Bl el i Cdlaty 5 yaces yud @l 2 llaiiin M @uail Jolse s puaill elia ) ayass of
el Cgamty Tuwnhll aga3 5 plinyl 2 Lgie rania 9o LeS BAISHIL A san g 120 1 Lgie Bsige 3 ypumy il jotill 0208 sy Sas ¥
31591 [BP:3) %&j.‘.u.” 2 b Wl e alas w)ms" ﬁ‘,\.’k:u.ub u:JLHSY‘ ola AdMa S (3o JS‘\J.U LA)LI:I)LI ﬁ}EJj 43593 3 )gu ‘a.’g.'ga:d‘

S gt gu adlag

2015 2016
3 49 Ll gy
331 202 Ll gy
; 10 A9 L

334 281

(Lusies %0.37 :2015) Ligies %0.98 Lad 51510 Jurns celgiadl 5l 51501 Janis

88



daezl! AU @bl Jox cals Lyl

(GSerel ¥ osallly LA psex)

5o Ol IS (pe Alalal ) Aeatls A yoie Adle Cilaga 9o

2015 2016
29 29
406 425
435 454
2015 2016
655 144
1,196 1,361
26 21
62 28
1,939 1,554
206 195
134 194
119 118
253 312
172 130
14 14
186 144
2,584 2,205

L ue (503 Bl

r eyt 653 A Gasling dagal usline

&.‘LU A lie Adle Oila g g0

O Qbﬂ

Ldgs ol

Leadhasly Luzmals @l
il 3lyed Gisliny ol i
USga (pas aljﬂ

5)lue Gaslio ‘mg.mi

A yua L;e.:\.baj (q.g...ui %Q‘)Ldlm‘
Asll §ga> Oloalue

?A;J.\.A (q.g...ﬂ %Q‘)Ldlm‘

Ao Hyue yud pg.;f\ 2 el

3l e &)Luc PN

L‘)LZL @JLua s s

lea ¥

alle cslaglas yag3 aue s Al | Auail) Ll Lgadss (Say Y Al Angadal] Cornay RIS B se puaal) BBl 3 pais yud uguel 2 byl oof

Aslall Aeyall die Bgige Gulid Il Jasl!

Q‘A}q.}“ ded %Lu: Jiad calyleitaY ola 3._«_‘91@ et é:m\.;..a.” slyae O Lanatl Q‘)p}l‘ 4ed %L@ ENES N.w“ ég:\.ua %Q‘)L‘C&;uY| C)_ﬁ
sl o0l Aslall Aagall zlie @ Jundl Geoliall ¢l cpe deall

(oS el 5¥93 (gl 39 :2015) S pal V53 (ypule B sy Fauall alizeil [l ol cmiitanly gl B Ll AL il g gial] Julond o1y b 3,515¥1 a3

(18 zlinyl) 2218 panll Sl (L 2 Al

s SIS 24 2 Ll

(GSarel 593 (150 72 :2015) Sy pal Y53 (ysale B9 flues 3 50 a3 IS ) 2l Lafiies W 2y yia )l 2l Jos

Laxlly (S el S¥93 9ule 28 :2015) Sy pal Vg3 (ypale 144 By ywa0l Lgiagd 413 AU 3155Y1 Bouw 23 yote Aled lS 5 2 A gl oyl o)
(Seral 5953 (i9ule 56 :2015) (i pal H¥93 (ygule 156 oo Ludguall

89



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

(3e33) Alea) OIS p2 2 Lol

idla) QlS).& %Zmﬁz!.l ol ‘“’)"}U atul QLA}LLAJJ ua_—ﬂ.n‘:,.n_ﬂ‘ Jgandl =%

2015 2016
3,787 4,030 il dgamge 2 dunn
(2,652) (2,740) algllaa 2 dan
1,135 1,290 Cilaga gl 2o 2 das
72 39 3 el
(84) (49) Lol Lolanil 5lus
1,123 1,280 Ol yLaiie ST 4,508 | Aaal)
1,375 1,558 @l ¥ 2 sl
(41) 32 Licall 311 2 Bt
e gazall Zolgll Ala 31 IS -l 2L cileglall pmiele S Logd
SIS 4 } ) Ao g1 48 it A\
) i e aobegllas,at o A 3 48 38 ,l
Sobdissd gulaS,S c¥lassy TSNS ERS weSlA 2016
QDBLH‘Hlij C;_g.nl.'di“nlc}' 13 B3gast! 5;34:-1!(}3.‘:\.1”‘:1‘ ( )
2,771 244 1,575 521 3,782 2,381 il gl
(1,912) (195) (827) (295) (2,842) (1,261) alsliall
- - - - (29) (280) 3 gl il Gauasdl
859 49 748 226 911 840 Oilaga gt 2l
255 63 1,025 519 1,737 794 NP
53 - 254 13 (185) (25) Ll 5l
7 - (15) 10 (28) 4 B
Lt 6,2 dlalid!
o oSVl aS & b gll as, adl e 3Wea A<, &
sl g2¥136,4 SFEIEEIe sl B eSS, s S IR
)—..‘?hﬁ ol . aYlaid . R N g.ﬁ.ul MLE.N 2015
an g;.‘)jUg.H Q:\.nl:d\ OALL? ;\}:J\ aAj..\aU o)}.xa-_ll fx}_ul:@‘ ( )
i ' (S S) J
- 274 1,479 525 4,239 2,434 il agamgll
- (225) (970) (322) (3,138) (1,241) aligllatl
- - - - (18) (332) B)Ja._u.uﬂ)_’_‘éuw‘
- 49 509 203 1,083 861 eilagasll 2 Lo
- 42 1,105 462 1,701 790 ENNPO]
- - 67 5 (556) 18 Ll 5l
5 laztl) /ol
- (1 (115) - (167) 3 (olustl) /2

90

Al 6,39 alalad!



Al 1Sy o L i) A

2016 duebisd! cbluadly goiaadl o,

daezl! AU @bl Jox cals Lyl

2016 yrecwss 31 2 Aguill il

(GSerel ¥ osallly LA psex)

(2e33) Aea) OIS 52 2 yLoiial

Al P> 3,0 L Led

9SaYIAS 5 Iido g3 AS il .
. . e . Ak glias ar . e . - AYgd aS i
Pbdisad gulas,s cylasy  CUEOMSESE L aslgll G 2016
Ol alall by et dale ¥ 131 Sagustl  Bagustiagaliadt @)
b 7 (I 5) f
716 49 509 203 1,083 861 RVUR P JRWARY
98 - - - - - JUI Ly 305
- - - - 41 - Alis) Lealies
(15) - - : : - Wy /bl alads
53 - 254 13 (185) (25) skl
alalad! (3lustl) /aadl
7 - (15) 10 (28) g Al (Bl /gsd
e
859 49 748 226 911 840 Bl AT o
o oSl S Lilagll 28, a1 Aol 36,40 3Wga 3S
sl sS23 36,4 SRR sl 8,800 esLis i, ST Ll &
Sulig el i C aYLaiW . . N o A Ll 2015
o ysUall ol saley 55l 3390l 3390l (:3:\4\3:‘:3‘ ()
i ' (U ) f
- 180 627 198 1,745 840 AU ARV
- - - - 61 - dalos| Lealis
- (130) (70) - - - W Gl 35 /7T clasdss
- - 67 5 (556) 18 sl
- (1) (115) - (167) 3 Y akeladl (5 lasdl) /sl
- 49 509 203 1,083 861 ENV(IPES VAR

2015 2016
4,221 5,786
(3,137) (3,820)
1,084 1,966
1,382 1,521
195 155
212 52

sl slasianl 1 a3 B3 52 3y 9mmy Zalgll A gazmall (653 Y1 e 31 S 10 AIUT closlall Gaiele b Lo

laga gl
bigliatl
Olaga ol 2 ls

PO
Al &3l
At a1 Jeladl Ja

5S35 3 %14 Lpaady Cugend Fums Lgie 79 ¢S pal 5¥53 (osele 99 ilun £ 131 Ligun 133,333,334 Lo Awnhll cdgmianl 2016 yuliy 14 55k
115 cily L3l @3 G0l ol g sald Asladl Aagall o 2L 3150 s Bpaw 2 e 38 5 ooy « (5S2Y ) sl a o ol ySUall i el o Jogead
(18 2l ) S mal 593 gule 16 fluas Aubeinds dog yiy =1 3 o L 35 By Supal SV (gl

Y53 Ogale 0.3 tliay (%24 dpuudy ASke Aums elal (S pal Y53 gl 0.7 dlos o paianly cobuganr o 28 Gupesls 2 Buaasdll cuanles (22l PS5
Aoy SIS 538 (s Leiian¥ IS il 03 el e o3l Jgaol 8 5dig Jlaall SLl (0 3ol 38 5 2 %26.7 Gy ASLe R ¢La) Syl

91



EP (- W T PN I W

daozel] AU UL Jom cula L]

2016 yracass 312 dguill Aiwall

(GSerel 5953 Osallls LA pnex)

2015 2016
47 16

p) 1

14 4
78 65
195 75
134 140
470 301
2015 2016
99 200
749 290
71 80
919 570

s
'3

Sl Dlaga g0

e gLl cladgig e¥sec g agu sy lg
adle ol gol clznal dum ol Alslall Aeyall
Leoze olegdia

Q‘.Lq.ﬂj Qy‘b)\.ﬁ&

ale ol gol clanat g52a gadh sllad

L5 IS 1 pe Gl gl Laud Ly e 53T lagage

s
-

1 adle Oluweg Lo (po pilag

838 e Holy (30 o3l
Lg)s‘l Adle cilewnga (o plag

Sl gl

Y53 015ale 919 :2015) S pal ;¥53 (rpale 570 el oyglaill uloma J53 2 65331 cliansblly 238,01 gl (ye p51380) iy 2016 yianans 312

2015

(GSarl

- (Lisics %0.57 :2015) Ligics %71.54 0500 1ad 51510 Juns 6,531 2L coliasslly eyl o518 Jasnd

2016

98
300

J2¥ sgad

% Builal! Jouse

Ligius %3.00 2018 2. 3axiuad g 5Ly S ¥l dlacusia g5y
Ligis %2.25 20182 3t Sy ;¥udly SVl Alasugie ol

100 oluol 3azi 180 12615 5ol 6 34l spualll Zud 2021 2 3 S pe¥1 ;¥ slly Jo ¥l Alncugin o3

%7 9 %3 o ol sy peiie Jaas  (AnB A58 (g 58) LY @ayutl A8 (g2

92



Al @l ally aoa i oLl il Aee
2016 duebisd! cbluadly goiaadl o,

2016 yiawd 31 2 Agiill dicull
(GSerel ¥ osallly LA psex)

aat) Ja ¥ gl

1o ¥ Ao gie Ol syl

a0l Bnfall Jo Y1 iyt il i

140 - (Gkes ) Ligias %5.25 20162 3 culs Junes 5l

) cni b Bnfall Jo Y1 iyt ol i

175 - (sies Cami) Ligiu %4.90 2016 2 3 ol Juass 55U

) Yl Feshall Ja 1 Alnugie ol s

500 500 (s caumi) Ligicu %83.25 2017 2 3xieds calb Jtnes oSo oYl

] ot b Fewrfall PN Alnigia ool a

- 100 (siew i) Ligiaw %5.10 2021 2. omied cyld Junas g5l

] cdi Il el Jo Y gt il i

40 38 (o o) Ligiew %5.10 20222 et call Juaes UL

. ot Il el oY1 iyt il i

93 89 (siew Cami) Ligiun %4.52 2023 2. e eyl Janas g Il

) a0l Bnfall Jo Y1 Ayt ool i

36 35 (sies Cami) Ligiuw %5.30 2027 2 e ol Janas ¢ 5l
995 1,268

2015 2016
17 20 dazmiun Ailgd
197 74 AU el a1 et gLl Asladl Aol
151 134 Aamin cilBy yumag Aasls lS 5 (gl el Lgd Las a0 ciliglias

365 228

s 8 9o

1,000 dagds @ges Orpele 2.1 :2015) @guald Sy pal 593 1,000 Aagds wges Opale 2.1 (o JolSI p58lly soally 4y g puall JUT ol 0983 1111
(et S5 2l Y93

sl WAl e @l Slolim W) 1 Gewdll anlives Lolil Al 2Ll 2 Lo (40 %10 Jigos iy Aeassball Gslia¥1 allailt Lsy, 112
sl a8 A3l Jlawaly (o %50 ol Y1 1am s Lastic pLaidY! 12 (g

B Sy« LAY ol W1 I Bl ambines Bunlil 2ll LT 2 Lo (e %10 B g iy cBesssball aulu¥T allail Ly, 113

eald (S el 5953 50 Fady (6 5Las Y1 Sl (e 23 2Ll cilarysh 403 le 2016 s 501 32 5050l ranlivall Apagan| dpnandl cinly  11.4
e Saral 3993 Oosele 105 iliay s 531 @geald oS ol 5993 50 :2014) S pal 5¥53 (gl 105 3lues 2015 jparass 31 2 Aguill Liaall g1l

LaaS 1l Akt A

93



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

AS1gd Oilal ! 12

2015 2016

2 5 PO | PERUPS{RY
1 1 3ol Ol I (e AaLal) dealls dle il sgange

50 58

Q‘)M?‘&AE}J‘%L@ 13

2015 2016
52 42 el 3L 30le culag g0 (o Raa L]
1 1 3l Gl IO (e Wslall ety 2dle il 3g g (yn i Lol
3 (3) J5atl ol I oo sLatl Aeally Bdba ilagnga (e Addma yud 7ol / (L5las)
- 16 (6 gl ) Aubuunds dog i Aa) 38 5 5l 4 (ya )
(2) 9 :wbasﬁbuuﬁlﬁim(zjm)/e)
154 10 (2Lally) Aol ol 1 s (o Aakmn ol

208 75

Ao S ps v )

BY'IN) Ogle 10 C_Lm.t L;}J [CAESPY ‘ﬁtﬁu’* sl Hlee Ao 2 %50 At Lgia @-"d Fas) AR aalal %Mjﬂ [CAES) 1201653LA 2
el 5l ole 2 Sy el

3gaoell @ guilial] ST AL Al 11 38 501 2 %13 Lpaady B g (i) Buibo sl pientl) 38 58 pn gy ol o 23051 Al s ] 2014 ale 2
2 i) I 2y (&8 %8 Ay a9 2015 jieias 5l 2 %5 Al g @ G Ol e e gl Aulee J0aE (S 3B Langy . (Il X)
2015 jiawws 31 ,21_2__‘4:4112\.“‘11@;:11 "B.ﬂ‘ u\__u ;970/"831““:'@:‘0-‘9%)“‘)&350}:‘1‘ 133&""""5')&?"’&(‘320150#)& 31

)Yj)&}flﬂ 24&;@@)@5 E.Sj.).:;U %&ul&_&‘ aleliall a.fﬁj_u.uﬂ K).ZLJ‘ %O/OZOMLAA&J R 9‘).:“ a,fél.é‘ Lu.u}l‘ c,..afi ;2015‘5134
el 5l Olo 2 Sy pal

dobialS b an (3)lus) /m)

Gty caalBy 9. 55 AL eSO cilauinld il igalsls 3555 2 %100 Ay Lgtmm poadd 1oy /5 23LE1 2 Aew3ll clss 12016 jedgi 2
el Ul olo 2 S el W93 (ysule 9 AL )

Sarel Y93 gule 2 ilues 35l cllmany e b s il 9l )S 858 2 %58.7 Ly Lgimn oo ol 5 230 B3l a1 2015 ale 2
el audlgle 2

94



EPNCIRERT SNPGRS P- WAL N EX 2o
2016 duebisd! cbluadly goiaadl o,

2016 yrawws 31 .973«:‘.414| Al
(GSerel ¥ osallly LA psex)

zhol Sy g3 Sial ol

2015 2016
4 A yua @JLLa} wi
19 el e 2,SU) 353> ilenlins
23 12
‘5)::‘ O ylgO¥ gecgpguwy 2 lo
2015 2016
6 - gty el Lzl g 555 calasl
1 5 ‘5)5.1 bl ul
7 5
2015 2016
®) (12) ol e clugag oy (e o513
(M M eyl 3slel 3o po Aelie 2le Gl
(48) (44) Y diges
(54) (57)
S A TN
by kntt) alasil 2 Jass Gl Zagll lS 38l (el ¥l 2 Lo 6,2 Jbaall sl S
2015 2016
196 116 eilasse
(150) (88) lapd ! 3313
46 28 g Jame
1 1 Gl elslyl
(6) (4) 23589 g lig pme
(29) (17) alsl cilig yne
16 8

(Sapal 5953 e 8 :2015) Ayl ilibaalls 3L 6,331 Jaill culo ol 2 Alovee ulalpul ag3 ¥

95

14

15

16

17



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

Radl il il
2015 2016
sl Ao Lo Adle cilaganga
(23) - 3Sle Goio clenliue
(13) (13) SJlm@g_sLLaﬁw;l
(4) (@) EPNES (&G.A.u“ Goalio
1 6 g8 Jamd Adle 31 5]
(39) @®
(1) (14) t_;)&j @lagga
(40) (22)

Aot dlgs 5lalsa g nelait

B ol e (LTI Al 2 ] a1 sima . Lgd cnelall e Jocis g Boutinl) 2yLgh 3Ta1Se bl (ool ) 21 allad Ausss3l ) g
3lalSe Lt 3. A1 381 sotmry cnas s Rewssll cye Lo 35l 1 ALYl coelall 143 (ool 351y 3y Gilaall puinlintl 31y e
Hlee ool e Bl L slalsas 2 M A sasm g cnlalall Aausatl u‘}.l.a.u daeg Gulaall pssladl Ca b e Bagia A Gobead Lo Bansdl Bl
s3] lllatal) Ll opone Cnlalel asSonll LBLaLl aL1s5 2 lS1 28 gy Linf Bl 2355 lS1 2831 o Gy sLaie¥l el wlS1 221

a1 LIS 2 L ot 301 (11 2 Jaadl (550 Ling STl oty s LeS g1 2

2016 yravus 31 2 3uguill Lieal] Sy pal ;Y53 (gule 8 plun criloge ilag yuma 2 Aiauinill (6,3 Y1 Fausl Bulgs Bl ag e Lanl 3lalSe 22185 len | 3L
(Saral Y53 (15ele 7 :2015)

ol USJ 4.:3.&2.“ m‘ i Ly.g,p) l;):- ).TaL‘xJJ J..w.v 4.1.”.1‘ u‘j;}” ‘ab.w_u.u‘ Oe 4._>_.Ldl )Ja\.xd.' M}A:r.“ =] Jy k_'LAjl&l‘ CL‘A;}" [KVY J.uu
Sl i 350 dgeal @l HbLd 30al 2 adleadl ol o) RS RUNTPNPRUN PR TV Laﬁﬁ 3 el | 280 JU g ulidlly wpusentl 35 )Jm)ku)]a\_w_ll
o Alagill eldgiad b sl Led yloLinall (o pall Adgiane egazmlls 3,8 IS Jamy 7 ho¥1 udd 2 eganl

aliagy 2 ¥l @Maall jlaliag 550411 Hlasd Hbls I Gouadl jbolins @udi OLei¥l jboliag doadl jlaliay algudl Jlolal deganll (o ,em
PO [ PO

ol degazll Sl saaal Gora Limelll sy ¢ Libadl 305915 Bl 35150 Gulos 2 slinel e 01985 31 Hlaliell 350s) Lty Hlalatl 3,05] dulee Tus
bt 35131 aling bl il slaiely Hlall! 35153 alall Cludl (e Jobuall 58 Lusssll 3505] Gulma o] 23515Y Gulal bl

gl Hbles  20.1

s 35031 ceald oLl 048 (e aelly Lgalaminnl e Lgilal 3l sLagll le Ao garml) 3508 ane 2 0yaSs 1 bl Lo Agpdl jbolies o)
s ovlasl le Wgaaad| 430 pag SLiae¥1 2 Ugad! 231 e clagasll 350505 Jygaitl 3lias

b | J61all culegaie Jods Gilly cpadlall sl sl clel 2l 1 oliil (s3gatl sl elzaall Al elsllaell Aly 3ol g
(ol LeS 8 s 312 LS Bogeninll 5ud 21 csbisliaell agaadl 4513 o] AU ligllall o2a Gl puu 3550 ke e

96

18

19

20



2016 yrawws 31 %M«.&‘ Al
(GSerel ¥ osallly LA psex)

(Aeid) poltizylal
(2eB) Wgwed!! Hbolea  20.1
O S o el 3 IMs
Sleadl  Olgiuw pued  Olgiw pues L ) el 3 2016 ,cawcs 31
573 - - 259 314 o ale iliwgag gy cye ol
1,383 177 662 539 5 JaY s
L33 Ao ol gl claiie Hlen |
872 226 108 - 538 Ol gl s -
(802) (162) (100) - (540) Oeete Gl s =
228 70 83 38 37 Gl absllae
2,254 311 753 836 354 do guastl ;d Wi Slygatl e |
120 - 88 32 - bl 3l
433 326 67 40 - Bl clglia
o 81 o 4213 g

Alea¥ Glsie puedr Slghe pue A I 6513 2015 ypacuss 31
923 - - 293 630 G Wle oy clsis (e o5l
322 - - 66 256 £l il 3lel 3 o de s Adle 31 5]
1,099 193 555 204 147 JaY Jiges
A1s e ol ol oliiiie Sl
1,635 226 - 280 1,129 Ol gl e -
(1,445) (169) - (205) (1,071) Oeete §BLsS iles =
365 73 47 122 123 Gl alisllas
2,899 323 602 760 1,214 Legnzell yu 3U Slstlall tlea |
102 . 62 40 . elal 3l
345 252 73 20 - Blb elygllas

ol Agaia’ Ao (A 3y pually uddy) Aegamll 35039 Gt 5,1 0Y1 (S L,JQ.,L};\ Joaadl 2 diudl clbglallg el g ol | Blamriwl 2315 s

s Aol W) cslons 1 13l sl 531

97

20



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

(Ae33) Jolatizylsl 20

(aan) Yored! Halsa 20.1

(3o ST A 6213 I

Gllea¥l Olgiu pued  Olghu guoas A ) a3
2016 pcowns 31
Slaga gt
98 - - - 98 Jolell saitly aaul
281 - - - 281 gl s o5l
A lall Aegatly Adls el 39 g0
454 - - 417 37 Jaadl Ol Ma (e
2,205 202 58 30 1,915 el B L ALs il 33 50
1,280 1,280 - - - Aled elS a2 ldnal
301 136 83 32 50 Gl @l3gaga
4,619 1,618 141 479 2,381 Slaga gtl Ilan
Sbgitat
570 - . 256 314 T ale iligog g cye ol
1,268 162 602 502 2 JaY Jiges
228 68 86 38 36 Gl elysilaa
2,066 230 688 796 352 Slglatl Ilea !
1,388 (547) (317) 2,029 Bgmall 2 Lo

e ST Al s eal3 BPE

Gl il ees olgie ues A e 3
2015 yiavws 31
lagagll
39 - - - 39 Joladl aaitly waul
112 - - - 112 el 3olel B> oo 31 e 2dLe 31l
334 - - - 334 lgidl s o5y
A ladl Fegally Adls el 392 g0
435 - - 396 39 5l Ol IS (e
2,584 332 68 65 2,119 el B L ALs il 39 50
1,123 898 225 - - i) elS a2 lenul
470 147 107 138 78 Gl @lsgaga
5,097 1,377 400 599 2,721 alagasl! lexl
EAPNINY
919 - - 290 629 o atle aliwfag clgis cye ol
321 - - 65 256 el 3olel o e 31 e 2dle Gl
995 169 507 177 142 JoY s
365 73 47 122 123 6ol alisllas
2,600 242 554 654 1,150 clsstiatl lea |
1,135 (154) (55) 1,571 3gemall 2 Lo

98



Al @l ally aoa i oLl il Aee
P blusdly ggieadl o2l

2016 yiawd 31 2 Agiill dicull
(GSerel ¥ osallly LA psex)

(4aiG) Molatizylsl 20

ol LS o yloLinl o2 Bagds 0 el Lol s A ¥ o Manl B puos slacaly 35LaI1 slad 2 lidatl e B! Hlolins s
56l Ll JLols

e gl (o ya AW ol a3 A lall Bl gl Al Ay 1 le 35N Hlawl 2ol a5 Ol Sl (o 351N el ylolies i
cbislatly il sggall 3a5LAI lew] Bollad aotad A 3uSLall lassd bl

deia ¥ el jb Lo

Ao M @ Saall (@ o bl 2l s o 300e 3100 Ba® i Hlaliee 2 i Maall Hlalies Jiam
PO STAW NS

ool 25l W AL Badll 2501 (ye @guedl Hlawl lolins 71

Ll ol e Lgadl pag Lgulid @iy 3 3301 350505 Al clletaly gudly ol aiad! Gsw 2 b leéiwdly 2alall Gyl bls of
A5 bl alaiialy g 25 daliia | 5 55y %95 435 g5ieun ubaal le Hlalimall 2 yall 2egall bl

2016 ycauws 31 B Y umt PRTL P Lo g2t/ 2016
21 25 19 22 35l lasd

13 19 12 15 en¥l slaud

1 4 - 1 eV eadlasdl Jugad law

20 26 19 23 *Alaa ¥

2015 yiacuss 31 i3 il Ty dacgrl] 2015
22 25 14 21 35t 5lac

16 18 6 13 e Lo

- 3 - 1 A Y edasd! Jugomd e

25 27 15 24 PR

sl galie Hlolmell A yall deyall lea| oy *

Ae 5L o] olisl pange ga UL Ly Zcslon! il iy A2 soe gl 2 2S0e Boin cilenlie 281 a3 550 il Lenn ¥l pllad gy
el Bl Yl 1 25 @gul ol yige 2 Jaiml| il Aoe i A yote @] 2 2S1e By ilaabiad Aslall Zagall 2 il de s ASW Gy
b LS oo g 3V sl il BlS

LU g Ao sl oges Y slens 2 il Gl il yii5n
2015 2016

15 21 +/-10 AL 515 s M By gacadl Bgual!

3 2 +/-10 S>3 a3l Oslatll Galms Jgo & ydige

Agobe o ALt yud 1S o I (5355 G BIUI 9o o)) o ¢ il (bl I e Cagun @gue¥ Hlaned 2 il yomll Zsalwsd| 0

LYl o lisllally il sga gl 135 le g3 24 Zliasd Il g 11 o2

99



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

2aG) Jblatiz,lsl 20

Ol ,blxs 203
Pl 3y ale 35l DA ol WSS B Uiy g dal 0L o lagdl 2 3 la 31T Gkl uad iz ol jlolie 2 LW b les JiaD
Ll e garmtl asmi LS . Jlae¥l cilellady 2l il cilelailly o 5ol cilegamay 31,831 G iaall 39ao pngs Fessssll 351] pulms
Jaasgabilecs le —ag Ul sie— dogamll Jumai ol 1] dalis| L abLatl d\ﬁ&lz;mwtﬁmg@mm#wyﬂt 23 4
OIS 5B Ll oyl 3 35 (e YLty AL Col Y1 e il il dlisly 2 glas culdlasl 2

AU Egmsll (e Ul le cbilecs 6 le Aesarnll Juasd o] 20155 2016 yuanss 31 2 LS
OLaEY bl o yanll a3Vl 0l 20.3.1
ol LS 5o A gazmall HLai¥! bt uad¥l asdl ool

FUSEUNTR AU TR V|

2015 2016
39 98 Jalall Lzillg aaull
112 - el 3olel B> e 31 e 2dLe Gl
334 281 gl s oy
29 29 el le IME ye Alaladl Bayall cyas 1ol
1,939 1,554 ) A Lie 403 31
348 199 Gl @lsgaga
2,801 2,161 Olaga gt e OLaidY Jlolint (yo paid
345 433 Aol il ags
3,146 2,594 OLaEY | ol (1o paitf Ilan |

O Lea ol @5 ity Aasll Aslall Aegall ol @lga¥) Gl Lo peana Aaadl AL @l 3lay Lo ol jbles o)
.L;_)_;SH lagagll

ol Al paod) AR udh (pes Alaiil 2 ol Bgiline Bolod Alaiil 2 ALLEL (ol ,LYI (e Ao gama Jalen Lasie ol 3S 301 b
ol Al b tly il Lebie Buslaall Lglal 330l o lagll e Lgiou® e 555 0B Las Guslaai®¥) culecall Luii Lgd 063 Laiie
glad le 5355 Sl sl pslantl ol Ao gzl oY Apreadl) Tpalaandl I HLESY jlolins ool 3 55 5y 6,51 ol i 4T ol Apaalpaad!
Opale 122 (Hlatiiesl 22 Aatiall) sty Jslia o ydal LS lolind (o paill am®Y) sl 3l Biune 400 i Aalaie ol cyas Jlac
(Sarel Y53 (1sele 75 :2015) S pal 5¥0

ol LS 5 3 il BLalill anas e gazmall GLaiW o lie ol 385 00

. . - . MJ}A

Glaa¥l La,al /Ll 1 ! Ligsg! st Gglaid
2016 ycouns 312
28 - - 65 33 Jalat! azitly aaal
281 - - 10 271 ol gl 281y
I (e Asladl Al s 31
29 14 8 7 - ol ol
1,554 19 112 61 1,362 fll A e (33 31591
199 70 11 10 108 Gl @lagaga
2,161 103 131 153 1,774 Shaga gl e OLas¥i bl (o pail!
433 19 - - 414 Lolal @il agas
2,594 122 131 153 2,188 OLeiSN Hlolid (2 pail | Hlan |

100



daezl! AU @bl Jox cals Lyl

(GSerel ¥ osallly LA psex)

. . ) e g0

Glea¥ Lay el /L <5 ! Losgl ol gplant!

39 - - 8 31

112 - - 75 37

334 - - - 334

29 7 13 9

1,939 91 295 357 1,196

348 111 1 97 139

2,801 209 309 546 1,737

345 11 - - 334

3,146 220 309 546 2,071
5
. YISy PEILA oo Oluwyay
Tl ¥! s RS e IPET) @elay adle
98 - - - - 98
281 - - - - 281
29 - 23 3 3 -
1,554 97 443 308 - 706
199 10 5 4 82 98
2,161 107 471 315 85 1,183
433 - 78 297 58 -
2,594 107 549 612 143 1,183
)
. YISy b wlad oluagag
Slex ! ey dagS> B2l oeliog adls
39 . - - - 39
112 - . - - 112
334 - - - - 334
29 4 17 - 3 5
1,939 137 199 359 160 1,084
348 3 2 28 103 212
2,801 144 218 387 266 1,786
345 - 73 214 58 -
3,146 144 291 601 324 1,786

101

(Aeid) poltizylal

() oLed¥l jblxe
(3n) OLaBY! Hhlal o peill LondN| asl

2015 yiews 312
Jalall aaily aaitl

el Balel 3 pe 31 e Alle 31l
ol gl fBlag

IS ¢pe Wsladl Beally ¢y 3ol
daall ol

) A e 303 G

5)5.1 @lagaga

lagagll e LY bt (o yall
Llabl clagas

OLBY jlaliel (o yaill e |

ol LS 58 Jlae ¥l pllad Coven Ao gazmall GLad¥l Hbola ol 3853 0]

2016 ycawns 312

Jolall Jzitly ail

Wyl sl Sl

I ¢pe WLl Beally cs 31l
daall ol

) A s 303 31

>l @lagage

Slaga gl le GLaEY bl yo il
LWlahl il agas

OLadY ! jlolint (1 paidf (e |

2015 ,iai3 312

Jolall uaitly waull

el 3olel B> oo 31 e 2dLe Gl
ol (gl 251y

IO (e Aalall Aegally 005 G310
daall ol

el B L 03 31

Sl lagasa

alagasl) e GLai¥l Hlolel (o el
oLl calugas

OLB¥l jlaliel (o yaill Ilea|

20.3.1

20.3

20



EP (- W T PN I W

2016 yracass 31 2 duguill Aicll
(GSerel 5953 Osallls LA pnex)

W) SUNERSFHN

() oty lalss

Et:JLll Q‘_\};?.}A,.U E P 3)\_}._?._”

bl Cilsa en Blel o Il Gaud 1 6,31 Gy elulally oliiatll fe AU Aadell 55050 2 Aegarll audied
2S5 i 450l bl L 0455 Al s g ol 2 LY 3y 351 il Akl Gl jlalins @i s Lo
Ol pdigag I gl ol 3l 3all A giall o Mgl 3 (e il 50l o Lag cye dgaill o pdall Caliss (e Al Al 35l
ol YIS g Jd (yo Adiann Hlaiat] il liless 2818 ol 3 5kkally 3! Aasudl o 29155 Gl sl e 350501y oLt
oy piall 21y L sl a3l G (6,391 @ 3agual) 2lS Jad iiima judn 35lan @l 3 Aakall HLesYl jlolia Lal 285500
s slagias gl samn ¥ Sy degall (mlasithy ooy ¥y Gudlall

il 39 skl 4 v RO 351! oLl gt mang

Aaal| Anaimie ol 3 a0 4

RIS
" s pl oleiiu M asd
98 - 98
281 - 281
29 - 29
1,554 - 1,554
199 107 92
2,161 107 2,054
433 - 433
2,594 107 2,487
uﬂ»y‘ Lol dndzia gl B):'-L'm)_:i
: Lilns yud Sleinyl 35
39 - 39
112 - 112
334 - 334
29 - 29
1,939 - 1,939
348 128 220
2,801 128 2,673
345 - 345
3,146 128 3,018

2016 jiewos 312

Jolall saily waw

gl sl o5y

Jadl Ol IO oo s Lall Bl 05 Gl
et A s 303 31

Sl lagnga

Olagar Ul le HLaTEN | Hlolst yis pailf
Lladl el agas

DL Hlolint (40 paidf STlar|

2015 yiawus 312
Jolall Lzl g sl

el kel 3o e 51 e 2e 3 gl

et sl gl

J5all ol IS e sl Beally o3 31l
ol B Lis 03 315

L;)&i @lagaga
Eilagasll Gle GLad¥l Hllal (o yaul
Llabl il agas

OVl jlalset (o il e

102

20.3.2

20.3

20



Al @l ally aoa i oLl il Aee
P blusdly ggieadl o2l

2016 yiawd 31 2 Agiill dicull
(GSerel ¥ osallly LA psex)

PP QL}}.UQ.A} Olet 3
Al LIS @iy ALl cdligedt il culal jull Aegaell Lle uagi e gaml] @ilS a0 cildae culdlaie 30 de ozl Jleey @sladl Bolaitl ¢yais
Al e 8 Aale Aaimy Had cdbalall el (e A3l HLeSY) Hlalis o] 15,231 (ol b1 olad Aegamel) @IS i el Gleual Bpsiis oilslaiely

AL elel 3350 Al Bl ¥ AL I Jgamndl gy - sudla

Acwlu ¥ Acawd! doyal

2015 2016
OLeXY Hlalina alleo
s Malat b Aalent] 25 Lall g1
345 433 Oles cillas -

(25 liay!) Ao ol 3 3l ol oye Bpliitly laniall cilsliad: ans Zuanhl) @yl

el iy Lalil GLa¥1 oY @y U 3L ohe Ja s 35200 3l ¥ 35Lad) jblie ol 3 o3l dlamll 25;Uall cbsllally clel 3091 of
i g 355 Uall cilisliatly cubel 331 (e el o) Lgie ¢ Liamil o bl 3L < Logl @iy o3f (3 nazell 20U ULl 2 Lga 5] @y s Alainl
sl adaanl) 2uail olmsaall Jia ¥ Sl ols ey L 5a ol LS Lemia @i of gy

U Ll ol Al AGLaY pd el 331 Aegasmll 5l OIS

2015 2016
72 68 Lol @l Buslin 2 olsLeiiin Bygmann jud ibel 3311
30 13 &l bl 331

102 120

Slaad |
A Y @ leall Hloliag 3.5l slacd HloliagBaud Hlolnl Lgus pa3 audaind Lailsllany Ll agm g 351] dolisd (ye & 328 AU olinid| A gael| o

Leaw¥! Legdll Ol (o @ 1 ey oilegaall lucoY sline dadd ga gy 3slatl Cal Y1 o J205 Y Zran! 2agall Lo 20U colaadl odleles Dl 2
L Luin yatd Ao gl b o) LBV 1oLl ¥y Gl plalind Lo s ¥ 6T W1 i1 o puall gl i1 ol (ol 58 oot
OLa¥l Hbola Al Jiay Agedl] samll goslill i3 gaudl e a1 B ylall Caliss Dl 2 Ggaall 2 35kl Hlan sghall Jloinl 44185 2. fieny

Ay Lmglas Ll 41 ol 2lonl clilecs 1 a5 5Lae ¥l 251 13 celall e 2aall i 2len ¥l LY

Ao Al

O] 5o A Lall Aeall ldain 2 Lgalamianl @y yuiie 3505 Juns 255 ol 30518 Jotns oy Buwshl 253 Lgun gay illy 35111 June e¥slia o))
ALl el 5L Jotma ploliee daind Aa 91 55L Hlewl spie Linl egamll aoieies LS B8l 3uSLall cul 3 o B lis Ble il 392 30 (pain
Osele 82 351 June Hlolime Adais 2 Aaciieal) Ala V1 3uSLAY Hlaw] 3535 30511 Hlaad ¥l ol 0¥ AL (1S IUT S50 ol asl5 20 LS
(Saral Y53 Do 5 3lee :2015) Sy pal 5993 crdha 2 fleay Aslon 35l Aslall Lgieid 2 Lo S5 (S el S¥93 ygula 87 :2015) (S, el 5¥
Yl Bpen¥ Al il I U Gle 7l 2 LS S0 ¥ Y5ull pud Alany soblall Ja¥ Jusantl dlaiad ZLLEL e5leall @¥alis auiid
2015) Supal 593 ygale 72 flrey slis 55k OIS Aslall Lgiagd 2 Loy « (S el 5¥93 pule 678 :2015) Sy el 5¥53 (ygale 334 A Lall idlaall
(Saral S¥93 (y3ule 190

Aasma 3)led o @Iy (gsw‘\)yy(,}gﬂ:2015)gs,.ﬂi)yﬁwgﬂsé_\whmﬂg@)zmswam 2 gl Bl Aegamll clau
12015) Sy pel 5¥93 gule B colidl Yl ool 3Uasll AL 3155Y1 (ye Aaamll £ LW g 223l Hud HSLeuidl ity Adaiil] clgol (s ¥ :2015)
w i e (GSarel Y53 gle 1:2015) 2 ¥ dleay (S pel S¥93 (ysale 4

103

21

22



daezll AU @bl Joo cals Lyl

EP (- W T PN I W

(GSerel 5953 Osallls LA pnex)

aa3) ol

AU ¥ el 2l Fagdll 2 Loy Apaw¥l Ragdll GIlea] B Jgandl gl

2015 2016

Zeall abldlaeat skl aeal Aoudll AlslallAexdll  Aslall deuall
ER ER (] L gl PR bt PPNy
87 (5) - 32 2) -
673 (190) - 334 (72) -
1,635 %) 2 872 (1) 1
13 - - - - -
2,408 (197) 2 1,238 (75) 1

Alea ¥ Olgiu puad (po 38T Ol 5 I B (o Bulg A I

32 - 27 5

334 226 108 -

872 226 108 538

1,238 452 243 543

Slea¥l Sl puan e 5T @lsin 5 I R e ol Al A

87 - 37 50

673 226 - 447

1,635 226 - 1,409

13 - - 13

2,408 452 37 1,919

suilall Hlewd @¥alea -
Ain ¥ @deadl e¥slia -
AT auinl odlee Jogad 3530 -

Bﬁw L&» st s ilaiiian
Ot sl e jomatl ¥ lia -

LB Lot W1 Sy

2016 ycowns 312
Leowd Lol

suilalt Hlewd o¥slea

ETPRG OIS [ JERV A IVA

AT Ain] @lee Jsgms 393e

2015 ;ena 312

acY daiill

3 03] 1) PO Y IS

Ldia Yl @ desdl e¥slia

AT 2] @dlee Jigod 353e
OLBEY! 5l st e jamall ¥sles

Olelasl | Ole glase

ee¥l glady culaiaadl Bgas plady bl HLeiiad) clelad Il Guwlul 3550 @uiBy (Jlee¥l olelld P35 (o Lgildee 8 deganll @b
Ll (ol 52 Y Jendie (S0 00 Jlea ¥l cileliad cililee Zagazl! Jolai 6 29 clileatly colS 201 calibes pliadg 30 3501 ¢ lady Al ol Lenal
lelagll e leiul sle M bl Jlee¥l clallsd 151 @i @i 53 @iy 3515kl g3gis byl 301

@)L&A QL&ALMﬁQLLjfLA%Mb& 3)}4@)@&‘&;’5@)&“‘)@?‘ &Uﬁéujsz‘

Ay ol s (yo ol Lain¥ (58 Balo ¥l Agall o Lo | sl il 5ial LS e 1 Gaalas /89 IS8 2 Balitin ol sl yul il aieadl (e plaB yag
Jlee¥l cilaliady 30 1ol clelladll (e yo sue S Cye g Adle 3ag @il 3y Jolall bl

104

22

23



Al @l ally aoa i oLl il Aee

2016 duebisd! cbluadly goiaadl o,

daezl! AU @bl Jox cals Lyl

(GSerel ¥ osallly LA psex)

Q‘)LAL | g -i]

(Aeid) Oleliaztl Olo glas

G 5Ll ISl 2atiell @il g sl) il (e Raglaie B dablell (e Aegite degarma yuoy Al Ol Lénu¥ly @gudl pliad of

I ALl Sl sga sl g Audaitll Baslico g Baealls @bl Latia¥l g Aol 2SI Boslinmy Ralaiill 2T &l 55¥15 @gu¥l le Jaiis

353 ol U313 A pal @il (pe Aogarma alaial Auia Y @dleal) Jugod Alaiily J2 Y1 jead 351411 ey Aegaml] Asun 2351 pllad oy
dgdeg 8 yuilie ¥ iaes ciluing gl Geudl (po il sldly AWy Aol Apda ¥ cdleall Jagai sgde 23y litly g lasl psdy - Aagaall 30154)
By (29,0l le Jagatl] Ayl A3 Colas ¥ uns ol le Jlae¥l cleliad I 3 50a QLo /Jsans @ 5,331 cslinadly a5lsall sl
> Jlend S ASW Bo3a liiel e

3513y coluleatl 35101 (e degazmall 391 ilibeatl 585 L onan Jloal plazs 5 3alee Bl ¥ 39k (6,2 Y Gldeally lS a0l clilacy pliad ey

Sldee
OIS yat PO
Cllaally Oleiiw g B gl O yleiiw ¥
o[PS { Srlka e S prgEst Al RANCOR | 5 il
58 (49) - 49 - 56 2
(57) 49 - (55) (10) (12) (29)
32 - 4 - - - 32
100 - 5 - 20 22 53
133 - 5 (6) 10 66 58
(54) - (32) (4) 3) (2) (13)
(22) - 1 - (15) 6 (14)
57 4 (26) (10) (8) 70 31
4,619 (3,839) 15 4,275 776 1,697 1,795
2,066 (3,839) 13 1,921 784 1,511 1,676
2,553
4,619
- - - - - 1,280

1,280

105

.3\__ALU 3‘)‘):2"3%&“

2016 ,cowns 31

a5y lal !

Algaclag pne
Aie) ol b g5 2 A
3T s sl
a1y 2 Lo

o> Juids clng yums
Aol (olazil Blus
M‘E)

tUa.E.” Ln‘)?}n

gllasll cibigllae
EESHRETES

3 Bsang gliall len |

el ol i 2 )Ll

23



EP (- W T PN I W

2016 yracass 312 dguill Aiwall
(GSerel 5953 Osallls LA pnex)

(Aeid) Oleliaatl Olo glae

aliles )
ol il PO )

cldeally ablénunyly ol bl

Alex ¥ e e A 551 Al el EFANY
2015 ypacs 31
50 (48) 1 38 1 49 9 Slgalal
(54) 48 - (38) 9) (12) (43) Slga cilag yuna
(41) - - - - - (41) U IS 1 50 2 Ans
254 - 1 - 45 14 194 Gl Juinn bl !
209 - 2 - 37 51 119 Jeaaalt sl el 2 Lo
(57) - (35) (4) 3) ) (13) o> i cilng yume
(40) - © - (17) 1 (23) Lol (olamil 5lus
112 - (34) (4) 17 50 83 Ll ey
5,097 (4,935) 15 5,592 800 1,988 1,637 gLl il g g
2,600 (4,935) 28 2,881 823 1,985 1,818 glaztl cilslias
2,497 ALsUl Ggas
5,097 LU Goa g wlygllall laa |
63T clasles
1,123 - - - - - 1,123 Alad olS 5 2 leinl

Aslall Al e Dleglas

oo @ el OB 2 Byl 2 oSl o Aalitin o Dales 2 al 3l Jgoetd dads @iy ol Juol g @lical | ol Lgil e AIsLall aall Cay yas gy
Ao @i Ala iyt AU el ga¥ 35 (0585 Losie . lID Lgt ya9m Sl Alilell caligliallg culaga gall Ala s Blgual 2 Aiing yall Hlass¥l (ye Alslatl Aol
Shleadl 755 Bpedl Ly yag39 3191 42 le du aaing GAI1 donlly o (e B 53 @aaitl] bl (et @l Cipll alaiianly AT Lall Al
o5 AL sl Ll s s Ll (sl Begally o5l s I3 (ye A1sLall Bagally B oo g all ey S Al 30U Glog¥1 2
G Aaledl Lgiad (e B pa9m 3 ygums By ,Toul) Baall Calines Wy sLalall 32IS01 g Barall 2 olasi¥ Ladls 2alsatly o ,a Y gl cligliallg il 3ga sl
5SLal sLecd 2 3guadl 3S 1o 11 1oLl 50l e L puncs sla 51 Jor 3 5 e® 3lamil ol 33 ol 3 calysllally ol 39 shl ok Bl o)

il o] Jealeailly AsLell Loyl gy

Lgie plan¥ls U el Aslall @uall o) ! gl Jeadectl] Ao gl aiiind

2311 Guadd dasidl Bgeadl 2 Ailes Hlewed 11 ol

- gl 5B g pall Ll e B33 Apaad 1 LEM3 e ppen (1955 1 6,51 @l Jleog ol Alas ol ga¥ daiill Byeal! 2 Aikaa slaad 12 Gyl

O5S5 1 ASU Bgi> 3oslieal Jo¥) Aad 2 Lo Lgsd Loy Byead! 2 By yall cliliad) e Brcala¥ Lgido e (o (6 o ¥ s el 13 gt
Aplae Jsuol /2yl Aol clS ,a 2 LalsLal

106

23

24



2016 yrawws 31 %M«.&‘ Al
(GSerel ¥ osallly LA psex)

4eh) Walall deal! (e Ologlae

AsLall Aeal Jeales Sgiane ool e Uslall Legatly Aloeaal | 2Nl 9231 Julod 3 Jgumnd] eiings

o[PS { EILEN G g ! L gyl Jo¥ gt
2016
adalaty M\g L@u\:é p:»f_fh}?}n
Sl Ol I (o sl Aaiills ZdlLo il g g0
29 - - 29 3 yaiun (113 Q‘})“%Q‘)Lﬁi‘w‘
425 - 425 - Gl Ay Gualing dogad Gualis 2 ol yLai!
) do Lo Tl il ag 50
1,554 28 - 1,526 o ij
195 - - 195 3)‘.}.&533[.144}@.@.“1
194 - - 194 2.8Le gin lanliue
144 144 - - Bal g 3bis
1 1 - - Aol Aind cdlee (igad 3930
2,542 173 425 1,944
LI Slga ¥ clazies — g pa] Slgllas
2 - 2 - 35t lenl e¥alia
72 72 - - ETIPRG FERVINS [ FERVIN A
1 1 - B als | a__u_‘:-“ O lae Jigd gde
75 73 2 -

107

24



EP (- W T PN I W

daezll AU @bl Joo cals Lyl

(GSerel 5953 Osallls LA pnex)

(4aiG) Walad! el (ye Olo glase

2015
Aslall daall Lguld S eilagaga

SE Glo SAUA o dslad] daidIl ddle ilogx g0
3 paua (3 ¢||).>;| 2 alsleind
EESGRV ISP d):j EITRY) &3:\.&4} Ja}:ﬁ éﬂ)\.u.a %le_&fu.ul

gl i Lo dfLo il agag

O alﬁfl

351 e a3l gl

LSLe Bgim clonlive

Lols mgud Golio

ddle sl mlszin - g p3 il sgnga

FTN| m‘_ffla)&.ogd.»da.};j}.c

LI g ¥ lizios — syl ilogllas
35kt slawd e ¥slis
Aea Y el a¥olia

U aal el g 2930

ALl Bt Al | AIUT ol 9531y B (Stanall Lpalinly T LWl 5y ¥l Aisllas 31 Jpumndl aings

eyl I ggad | Sl sl Js¥! sged
29 - - 29
406 - 406 -
1,939 62 - 1,877
206 - - 206
134 - - 134
186 186 - -
2 2 - -
2,902 250 406 2,246
5 - 5 -
190 190 - -
2 2 - -
197 192 5 -
2 byl Zle  (Blws) /) (Bolws) / =05
rresns 31 O gty Slardly  B9a> 2 Ao Obn 2 Alie
2016 Ol guid g s gendl gt
28 (36) 2 -
144 (50) (5) 13
1 - - (1)
72 - - (118)
1 - - (1

2
mbal
2016
2016, cocuss 31
Aslatt deatl Lgwld @3 Olaga g
el A Lio Afle il agn g0
62 Cyas ilgal
186 Lol qgul Guslio
ddle oilgol wliitia - 6,5 cilogage
2 AT auinl @dlee Jigo 3930
LI Sl 9o ¥ cilazie — g5 cligltha
190 aial edlee e¥slia
2 UaT duiad e0bee Jigo 3930

108

24



daezl! AU @bl Jox cals Lyl

(GSerel ¥ osallly LA psex)

s 31 elsmilly bl

2015

62
186

190

4eh) Walall deal! (e Ologlae

(35Ls) /s (5L /s 2
God> 2 Amiua Ol 2 Aloris Rl
A el Jal 2015

2015 ;iacws 31

Aslall 2agatl Lewuld @3 il agaga

el Lo Gl il 3 5o

4 - 83 Cpd el gl

(18) 28 206 Lol qgul Guslio

Al ilgol @bz — g 45T lagnga

- 1 1 sl duin ] @lee Jigod 3930

- @) 2 Luinf @dlee eVl

It 9o ¥ clizi — g 5T ciligltae

- 110 80 aial edlee ¥slia

- ) 4 sl duial @dlee Jigod 3930

I gl fpe Wolatl daatl Luld

Jaid| (n__;:d:d‘ﬁ BESTTIY) t).m}b %ijﬁi‘)l}.ﬂ“j ;Ucu.uj." ubj)Lulca.del ‘q:ni.ﬂ Jalial 0:14_” s;ﬁb;‘ 4

Gobiall 43 (e Ayl Gasliall bl le Aalal @l daiad 2ol @gudl Goslios (2

Byed] 2 2o Ll Ain V) e Maal B s slanl alusialy A lall @l eniond s3I 2in V1 3lanll Jugd 353e g Bia ¥ @ leadl @¥sles (3

Alall O Bl s &5 Lolat

Leale Oopaaslas 0 51 Lgale g plaeus 31 ol 1801 5 e gazmald Lulal) 55053 albgag oo duadiall 15l g (a1 o lead | 2 ALl ol 3 Ll Lo fras

2015 2016
6 -
271 355
30 7
2015 2016
12 10

2 2

14 12

Aeganll 555] U3 e cSlalall 2a dag yig s lualis e 2331511 @ - Lala 1,80

Al I3 A 31 S il e Aalgll cidlalall GU Lo

Gl @bl ylg e¥geally la¥l 2 L
ailel 3ty wliless
EISUFENCSUA VR HEVR VRS

Llati 3 s ¥l ol g0 Silalsa

! I3 Lalall 3,15¥1 alsss Ll je b Legd

Ja Y13 53 Ll 3 il
Lausd) L@l cada gl aa Lo wullsa

109

24

25



EP (- W T PN I W

daozel] AU UL Jom cula L]

2016 yracass 312 dguill Aiwall

(GSerel 5953 Osallls LA pnex)

I aly 3,1

Al Jlae¥l alaiil Jloliee Jasd @e oy Gl G 1 ool yiad! 35t ying 5301 e bead ) s Laitiae! sl Jlassl s Sy

Al ol ile Ol dal e g reg e gty suall 1o alasinl 5o deganll Coua o)

gLl 2le I el Gl 203391 e Lgpad JUU ol 2easshll 505

JUT (ol 380 s Begamll aga AU clial] daims Lo oo Luslad 23 Ll Al 2ie ol pa M1 ol clualanadl 5l Calaa¥l e ol i 6 ] @ of

ol LS 2SI g | e Laguuie (paod) 2 iy Jtal! it i) @iy ol 5539 Jotas bl ke

2015 2016
2,235 1,838

365 228
(485) (379)
2,115 1,687
2,491 2,547

0.8 0.7

36l Jamd 21 (9,39 J2Y Jagaly 3Sls Jasd gl

3l @lgline

il 5ot 50 gllg gl B3ke] 3 pon 51y dle 3lygly JLadl izl szl sLsals

eI lo

e gannl! edlus 1 BuSlall ASUI G gan
(ASU) Bga / (ped12Lo) ol 3N Jurae

‘5:-3' Sl

e Al s AL ol cEeuball Ala) A 1 g (Ui ) B3gomll silial] sl S Silogll 38 5001 anl® (2016 yianrs 31 okl sy
ey 129 (2018 gils yois Joloms Badiall JLiBI 39ill (o Buoix @unly §ud lus cLa) e (uS939,5 38 28 M agailiall ST 5 2 Lellacl

el Bl 2 15 5 duasSndl 22151 le pema] Jos il Rael] dog p i 2any a3n)

PAPPRLIJCALJUA (PR OO JL (P P bl (e (01 {

uwsgall Alea 31 1S 2y alill lS yidl @als olo b Lo

" . LS da %

k¥ oLzt ““‘*"""::‘:‘f'ec‘-"“ a1 Zaulid ) OIS 2
“ * 2015 2016

;Lu .\‘5.4@./.‘.43 2016%} 31 100 100 Zt:m}uuﬂ 3)3..\2-_“ 3_4_.4__‘.55].1._\1‘ Q\JF_-U-U Z\SJ.&

leasell sl cigal L 38

480,68 wleas 2016 ysasuss 31 100 - Sl = S G

9 S ol gl e 01 3 5

eilaglall 3z 2016 yeerus> 31 86.8 86.8 casS! 298 Juolill >

L 19l 1 > 3,4

s ol L 2016 yeacus 31 80 80 gl ISl el o> Y

.‘a.‘a.a

110

26

27

28



2016 duebisd! cbluadly goiaadl o,

Al 1Sy o L i) A

2016 yrawws 31 %M«.&‘ Al
(GSerel ¥ osallly LA psex)

(a3 Abpa 331 1S il Ao 31 Angliad 1S

- . sl da> %
ula¥ bolait) ““L*""i’;“&“"l@”b sl Al Al 33 IS it
* 2015 2016

o e oralll 3ale¥ sl S,
oalill 3sle) 2016 yiaruss 31 50.0 50.0 Jual e T
dnlaas, i 2016 jracws 31 50.0 50.0 Cyapoed! (?) b Al 3Yga 38,5
Sleiia Aa sl 2016 ,cavuss 31 50.0 - Olee e oL Olee Lt
X ago¥l Aelinl a8,
Lol | 2016 yrenns 31 40.0 40.0 eyl gl delial )yl 36,8
.‘a.ﬁ.)
il ot o (38 s
<L slge 2016 yiacuss 31 40.0 40.0 eyl Bl 3l il iS5l 38 52
.‘ﬁ-{&..\
oliag 33l tjj.ﬁm 2016 yiacws 31 33.3 33.3 Aogadll eb,gSly s Lol 3udi aS 5
olaas 2l ¢ g e 2016 yqus 31 33.3 333 Lrganadl Al 38l e dyl Lo Gl 3,5
NI FEAPWES 2016 yiacws 31 307 30.7 eyl At lansdly oyl 3,5
Ol ciliiag oy g 2016 yauss 31 - 26.7 Olas O lgall gl 38,4
\ all 38,z
Latly syasdl 2016 yiacuss 31 25.0 25.0 olac hally spaml) el “s{‘“
(.‘at{;.u..,)
oliag 33l tjj.ﬁm 2016 yiacws 31 25.0 25.0 Q\)LA}“ sagasell Ao lal Houtl &S, 5
LIS pias 2016 yiacws 31 250 25.0 gl sagasell Jus eSS ES ,u
Sty daaztl 2016 ,avuss 31 - 24.0 el Jhadl 3Ll oy = I S, 5
té\._CwM.v 2016)._14&%) 31 23.5 23.5 Q‘JLA}" ‘a‘aé 5.\3.\.7_“ CJ.U.IM.')::.\‘ Z\S):u
il gl 2016 yiacws 31 23.0 23.0 Oyl il e L (Sl 38 58
Okl eilemiig 2016 yiacwss 31 225 225 bl Sl algy 3,4
eVl eiles 2016 yiacws 31 20.0 20.0 S35l Sl YL dile gl A4Syl
oLl eilmiiag oyl 9 2016 yiaruss 31 20.0 20.0 Olas o R claall 38,5
28T B . NV I LIRS AN BT |

et 2016 ,avuss 31 20.0 20.0 gacll TS
asaligd! N = (L S) 339amll pgaill
X Bg ol p Jogatd oSa¥l 48,0
clglall ,als| 2016 yasio 30 - 14.0 oS! b sl dagetl 5SEVI S 5
T pedhea ol Yl

111




2016 ey 312 LS

(Serel 5953 osallls 1L psen)

Jaiadl U 38,40 ol

unsll 5ol AL @S5 o s o IS0 s ¢ Ll Banlall 1S 201 cligllaey il agomye el o HLeias DI i) Zewnsl I 38,00 Sy I oLl

2015 2016
15 83
112 -
330 277
435 454
2,584 2,205
1,113 1,272
101 67
268 126
4,958 4,484
919 570
321 -
983 1,260
244 107
2,467 1,937
2,100 2,100
400 390
9) 57
2,491 2,547
4,958 4,484

Slaga gt

Jalatl waitly 4zl

el Balel G oo 31 e Bl 314l

Ayl gl gl

Jaadt Ole I (ye Woladl A atl A jue Adle cilagage
ol 4 lie AlLe il g e

) ol i 2wl

bals,a2 sl

Gl lagaga

Slaga gl Alea|

WSI (B gdx g Olygllat|

Sl gllatf

o3 e ciluuag sy 0y 5139
£l 2l 33l 3 po de s Adle 315
oY gas

6ol cligllas

Slgllatl e

At 3 ga

JUl Gy

clllonyl

(28130 5lus) / Al ya 2Ll
st Ggas e !

Sl Gga g Slaglial) e |

112



5 sl ol

Ju‘uub;%x)\.i&b@)l.&ﬁ
2016 yiarws 312
, . et g92-L U s i< s

s ASU | At f (AP PLY | |

e i Sarel y¥9a Hgltls HEIH il el

ducwye — Ao 1 OIS 5ad 1 g Aaslid ) OIS LAt

SbeZlw DAY st
Sl %100.00 0.82 casS)! el Bl GhogosS el 3,5

" a¥glatly
il %100.00 15.98 Lsgacdl 3agamll Apagiod! bl 38,5 2
ilia %100.00 0.05 OlaslS 53 IPREEE [ (CAPRES RPN 3
il %100.00 0.49 casSI| 3lyag 3oLl AsSHl Bpagiad] i) ‘jj 4
ales %90.83 17.64 S (cphangt) GiorSI¥l Juolsill gl 38,5 5
il %80.00 4.94 g (pepe3) LinglgiSll a6l o> 385 6
).JJL!.A %70.00 11.73 Q‘)LA}“ ﬁ{a._\ Zt__..LL.Jl 4:7:'5'—"“ @d&.ﬂ 2\5).& 7
alie yud %50.00 70.00 sLatl 55 ol sl pulnl 3,8 8

_ s Lall Ll el 5l el 3S i
sl %50.00 566.36 syl TS D e 0 9

e L= (Uize) ot (3933)
il %45.00 55.98 Oyl (3lize dealiee 3S,4) Bl J5ll 8,5 10
siilie %40.00 8.17 eyl (pepe3) Blaysdl cleiil Gl sl 8,8 11
alis %30.67 27.23 SR (pepe3) 2l cleasly aygll 3,5 12
il %26.68 1.30 oles oaleall Sl 38,5 13
il %25.00 131.86 Lsgacdl (pp3) Basamll san cOLIS 38,5 14
il %25.00 66.30 Oyl (Alize dealics 38 ,5) oldly B3LLY Houl 35,5 15
alis %25.00 60.10 oles (pgopech) leally jpumll jeall 38,5 16
dlis %24.00 264.00 Oyl (pp3) QL L el 3,8 17
diles %23.50 27.23 alLeyl s Bagamll el 3,8 18
ilie %23.00 0.00 Oyl 5agamll geaill delin (Salu 3,5 19
)_J,L.._A %22.54 59.17 Q‘)LA}" (C‘:ul) Q‘)LA}“ ‘:,.\‘3) 2\5).& 20
dlis %21.63 68.79 alLey! (pp3) greall 23 3S00 21
dlis %20.01 31.17 oles (pppob) RN laall 38,5 22

N caed asliatl aeST il Al 1) S, A1
s lee %20.00 629.35 Lsgacdl fofe? popted el SR 23

s - (Sl S)
il i %20.00 9.43 olea “(pppoh) gl palmeaS s 24
silia it %20.00 613.38 1521 “5) (f"’*')‘lyumw{i&fﬁ 25
JETIR %20.00 1.33 Logadl Geabine 3,4 bllally olsall Jesend '(“Sf‘“ 26

- - . | PR T y
Siles yut %20.00 208.67 Tsgaall Feabiue 2 ,4) el yeslly oliell a2 '(j‘s_{‘“ o7
o %14.00 311.88 casSIl SlAtall jun By ol sl SVNAS,E - g

(&.Li"ﬁ.u:v)

113



5l ol

JLU u:‘) %K)L&l‘j@)\.ﬁm
2016 yawws 312
, . o gsdt! It Gl s <

s S A f | 4d g as | |

Sl e g =+ + oS el 5¥ 53 Ogultly >ty 3 | @)

LS Fgam Slaalus

& [o) C g -. 3 -. g b - - - -

il %17.25 0":"”:; Lmslall Byl eV Gulisge ]
il %14.20 68.17 Olas (popeot) ool SIoll pdil pma 2
Siiles %11.64 168.64 had (£:3-p03) BSLEYI a3 38 55 3
).&Lm %10.00 138.90 ).Iaﬁ :LAALH.ARS).&) 5.)3.\.‘:-_1‘ ‘LJ‘GS‘UUL"JU“)?S)::“ 4

N (414::.,4
J_J:\_!.A %9.00 345.50 U")‘-ﬁg 3 53 o (Z\.QAL...‘.A Z\S).&)JL'}&L)J." @JJLA.‘}RS).& 5
Siiles %8.88 199.68 S| (o) it ) o> S 355 6
ilia %7.70 113.63 O pmedl! (o ) slema¥ly 3l 3155¥1 3 s 7
iiles %5.90 102.58 ! (Alize) b pssiest Alayl 2 s 38 55 8

. 9 . Ay (piadl) aibgll aaul! A8 55
il %5.70 5,969.43 Aysgacdll (ieagam enloon 9
siiles %2.27 18.11 olas (Rayoe aalins 38, 5) BB 3=l 38,5 10

. . (s opo!) e Liall (LI A yall &S 201
4 %1.95 2,266.98 | : - 11

ﬂL’m ' %JM ("4_\.a.a.n'" 311.!}.'..41 ELQ.ALHAES).&)
silie %1.65 653.85 Lyl (ols dealie3S,5) VLM L, S ,8 12

L ey bl lagi Jd (pa pilin yud S 3S5La Aia 3l ol ™

MS.ﬁmB;Lc[,\_..Jsﬁ@ﬂABJM%SOJLc@MJ@M|M§AM**

114



2016 dewcshall (5151 Sl

uold | Dot | Ae gosms
M'Qh.\.&d‘

LL}IL' QL*L«U-” 5J|J|;uu.§)
I e e

ae,m. ‘5)‘5“2)‘3‘;&“:‘:)

Je ke !

cilaglell 305535 Gudy

ladd! yued sewd)
Lalall BOall @uid s

PRy
AT et agh et
5)‘J¥‘wlqgnﬂ u_\.;‘

Juomadf Lo e

(ST G N SLn

318 et
LUYL Hllet) 350s] Gudd)

‘__,a'ﬁlj.!‘ﬁ)'b eewd !
AL 3

[ PP PINL [E N
JEREN |y Rvi - K\ VN )

ogude tesme

NECINPERIME S S

ol dasme L
g d) 35150 uy

115

Lelal 13,0530
‘“,«"aw‘g.lc W‘)‘.’!"‘:ﬁ"“"

Sl G I

e Brad dd!

3)..:'24\_.111 el ylei Y| dcgaza gy
‘stbhﬂdﬁua ead !

LA Ll 3lsu¥ Aegara pud

gl Ala et
sl cslansd! dcgaza gy

Adlal) 319w Ae gamo

Solshal! I Lt

UYL a3l @gud! 3500 Gy

el ds bl et

Ay 3301 3500 Gad

e ugd e

Zu\_'}IL. L_p)\} 3)‘.\.1.‘ )L‘:.:.m’z'l éeéLua 5)“‘;0'“:‘3)

95 BB e

Ol Byl 50s] L

B8 pald ! Ol ylallew Y
95 (G2 et

sl clelindl @)L&m 3)"";0“‘:‘5)

gout ! golde weut
3L AU clansdl 30a] uiy

oA ad e
@ﬂ‘ alelind! 5)\;[0‘.{;)

ouladl e wewd!
k}lﬂ.l@)m‘ 3\)‘3!0.*_3_)

).\.,ML;)L&» ..\,g.u."
3..\4:2”_' EJ.&LA| el ledt Y| Jﬁ.\:.]B)‘A!wj)

OIS yold (0l guw gigo oead !
B)LL.J.‘ ;.b\.n:&u‘ﬂ dcgazxa u.u:njj)\.ﬁm



Ol gat!

Sl Olgdall
cag<dl (13035 slaatl (3402 .o

Ml A Hlgie
;:.55.” .uib\._cl‘ ).\l:- t)L:u « Bl

SV Bl
www.gic.com.kw

9SOl !
gic@gic.com.kw

&.5.19_“1

GCOR KWKW

aila
(+965) 2222 5000

oSk
(+965) 2222 5010

116



