Interim condensed consolidated financial information and review report
Al-Nawadi Holding Company - KSC (Closed)
and Subsidiaries

Kuwait
31 March 2017 (Unaudited)



Ak-Mawrsdl Halding Company - KEC (Clogsd)

Al SubsidLarins
Interim Condansed Consolidated Finnncial Information

31 Mursh 200 7 (Unawdited)

Contents

Page
Review report 1
Interim condensed conselidated statement of profit or loss and comprehensive income z
Interim condensed consolidated statement of financial position 3
Interim condensed consolidated statement of changes in cquity 4
Interim condensed consolidated statement of cash fows 5

Motes to the interim condensced consalidated Anancial information i o 14



0 GrantThornton | aq instinet for growth

Al-Datair, Al-Aahsn & Farners

Seak) A Libper MuliZing
HFock  + b Flosa

PO 308 25EE Salin 110
e Of Kiiv)
T+35335.3 M4 FE

[ +ERa- 2N E]

Aedd gt il in romons

Report on review of interim condensed consolidated financial information

Ter the boaed of directoms of
Al-Mawad: Holding Company — KSC (Closed)
TR

1 wireaifion
We have reviewed the accompanying interim condensed consalidated statement of financial position of

Al-MNawadi Helding Company {Kuwait Sharebolding Company Closed) (the *Parent Company™) and its
subissdiaries ag of 31 March 2017 and the related interim condensed consolidated statements of profit or loss
and comprehensive income, changes in equity and eash lows for the thrée-month penod then eaded.
Management is responsible for the preparstion and presentation of this interim condenzed consolidated
fimancial information b secordance with Intenational Accounting Standerd 34, “Tnteim  Fisancial
Reporting™ Our responsibality 15 to express a conclusion on this intenm condensed consalidaved fnancial

nformaton based on our review,

Seope of Review

We conducted our review in accordanee with International Standard on Beview Engapements 2410, “Review
of Interim Financial Informution Pecformed by the Independent Auditor of the Entity,”” A review of interim
fGrpsein] information consists of making inquisies, primarnly of pemons responsible for fnancial and
accountng matters, and applying analytical and other review procedures. A veview i substantally less in
seope than an aodic conducted in accordance with Intemational Sundards on Auditing and consequentdy
does not etuble us to obtain assummnee thar we would become avware of all sipnificant marters that muight he

ilentified moan audit, Accordingly, we do not express an sudic opinion.

Cotlnian

Based on our review, nothing has come o our attention that canses us o believe that the aceampanying
interm condensed consalidated financml informason is nor prepured, in all matersal tespects, in accordance
with Internatenal Accounting Standard 34, "Intetim Fiancisl Reporting”™

Report on review of other legal and regulatory requirements

Based on owr geviear, the interm condensed consalidated fnancis]l mformacon & in apreement with the
baaks of the Parent Company. We Farther repore that, o the best of sus knowledge and belief, ne viakbons
af the Compantes Law No. 1 of 2006 and itz Executive Regulatians, as amended, o of the Memomndum of
Incomoeninan and Articles of Assocmtion of the Parent Company, as amended, have occurred during the
three-month penod ended 31 March 2017 that might have had a material ¢ffect on the business or fnancdal

Abcullatif M. Al-Aiban (CPA)
(Licence Mo, 94-4)

af Grant Thamian - AbChtami, Al-Atban & Parmners

Fuaal
21 My 2017



AlMawadi Holdfing Compony - KSC (Closed)

and Subsidinries

Interim Condensed Consolidated Finencial Information
31 March 2017 (Unaudited)

Interim condensed consolidated statement of profit or loss

and comprehensive income

Three months Thrae manths
encad 31 aryced 11
Mlarch 2017 March 2016
Nole {Unaudited) {Liny aurdilesd)
KD KD
Ineome
Mal serices ingome 1,143,784 1,222 577
Ciosat of sanvicas {501,087 (72,930
Groes profit of Sanaces f4.2 FAF F43 G4R -
Rental Income 668,170 G385 385
Loess from sale of nvesiment propory . "
Unrealised (foss)/gain from mvesimeants at fair value through
statermenl of inceme 35,454 (268,701)
Dividerds incofme o 5810
Ciher incorme 24,255 2024
1,370,578 1,367 Bs7
Expenses and other chargos
Gienaral and adminstralive expenses (168,.58F) {202,671)
Staff nqads (223 307} (185551)
Deprecation (234} 1.521)
Finance cosls (157,504) (1443, 751)
{571, TDE) [533,404)
Profit before provielons for contribution to KFAS, NLET, Zakat To8 868 834,373
Fravigion Tor confribution fo Kwsmit Foundaton for the Sdvancermen
of Sciences KFAS) - (75050
Frovizion for contribution to National Labour Support Tax (MLST) [20,234) (21,122
Provigion for Laka [8,094) {B, 448}
Praofit for the pariod 70,540 ToT.252
iher comprehensive incorne for the period . p
Total comprahenslve income for the pericd 770,540 787 293
Basic and diluted earnings per share 4 1.85 Fils 430 Fils

The water rof oa on paves 6 f 14 _forem an integrad part of éis imterin condensed eowrndoated fneial iy
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fl-rdmwad| Holkling Company - 3G (Closod)
il Sivilsefgl|sef i
Intariim Candonsssd Consolldated Finnncinl Information

37 Marsh 0T [Unasudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec, 31 Mazch
i) Il B M5
Motas  {Unaudited) (A el M s ifed)
KD KD KD
Assots
Currgnt assels
Cash and cash equivalents = 182448 335,977 1.001,871
Invesiments at fair valse through statement of incoms 7 5AR 055 502 HO4S 415,850
Ancouns recevable and oiher debil balances 2,634,245 1,930,725 2008 BT
Inwentaries 86,116 45 587 79575
8,460,938 2,854 B4 4,402 084
Man-current sesels
Goodwill 1,897,335 1.887.335 1,857,335
FProperty, plant end equiprieni 798,568 872,830 1,038,692
Properties of heallh dubs and SPA's B 48,791,532 45,901 604 41,541,758
4% 487 Ha5 48,871 B0 44 277 7R3
Total assets 55,538 774 51,525 463 44, 770,767
Liabilities and equity
Currant liabilities
ljara and Tawarrug canfrocis facility B 14,302 880 15,314,305 16,588 306
Acoounts peyable and oiher credii balances 4 752 571 4 116,786 3,419,223
23,085 454 19,431,072 20,407 529
Non-current Habilities
Provision for staff indemnity IBR, 454 571,065 316681
388, 454 374,085 318,681
Total llakilites 23,443 005 18,802,137 20,724,218
Equity
Ehare capital 20,041,733 20,001,733 15,183,354
Shane gramium 100,520 100 520 100,520
Legal resene 2,084,054 2,04 054 1,823,748
Voluntary resene 2,084,054 2,084 054 1623 746
Retained sarmings 8,224 805 7 AS3 056 8,515,151
Total equity 32,484,866 H 72435 28,046,557
Total labilities amd soguity 55,938,771 01,536 483 48,770,787

T %ﬂ[ﬁ
al-\j awadi

Ty mover saf eud on paper & o 14 o an dntapral heerl of EAEY infervm andenied vowiodilated it fuforom: il
Lal=] 3
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Al-Mawsdl Holding Company - BSE [Clagsd)
ane Sulimidiarizs
Irteerim Condonsed Consolidaiesd Flaanchal Infarmiation

31 March 20T (Linaadiled)

Interim condensed consolidated statement of cash flows

Cash and cash eguivalents at and of the period

Thrae monlhs T hree raanie
ended 34 argded 11
March 2017 Pilarch 2018
| Unaudited) CUnaudited)
KD KD
OPERATING ACTIVITIES
Frefit for the parod 170,540 TaT 03
Adjustments:
Depredation 62,483 83,584
Financae cosls 157, 504 143,751
Cilvidend inconms - {8,610
FProvision for saff iIndemndy 17,953 16,408
1,008,480 1,035,424
Chamges In cperating assets and liabilities:
Invesiments at fair value through statament of income {35,454) 28, 101
.ﬁ.-.':.-:nuntfa racaivable and other debit balances (703,630} (&8 582
frvenlomes _ {529) {B,31E}
Acoounls payable and other credit balences BOT 47T A 505
_ i ety feld {564) (2,387)
Mel cash from operating activities 904,118 1,030,564
INVESTING ACTIVITIES
Purchase of praperty, plant and eguipment (17,904} (57 044)
Met additens to praperties of health ciobs and SPA's (BE5 928) (B0B,75a)
Med book value of propery, plant and equipenent disposed of 20,083 :
Faid for acquisficn of newly subsidiary = £500,000)
Olvidand neoms racsived 5..E1III
Met cash usad in investing activities (B7E, 740} {1,156, 194
FINANCING ACTIVITES
Mat chenge in [iara and Tawarneg conlracls faciities 2 0EE5TA (51,505}
Finance cosis paid {157 .504) (143,751}
Met cash fromf{used in) finencing activities 2.831.070 {235 446)
Increasefidecreass) in cash and cash equivalents 2,856,435 (3583.086)
Cash and cash equivalents & beginning of the pericd 335,977 2,385 057
3182416 1,891,971

Tihe moter st ot o pigges & o 14 form an énegral part of dhes inserios omclensed consdidated Snanaal fafiomation



Al-Nawadi Hoiding Compriy - KSC (Closed)
wid Subrikarios
Intarim Condanaed Conolldatad Finponcial Tnformal o

31 Maréh 2047 [Unauditad)

Notes to the interim condensed consolidated financial information

1 Incorporation of the parent company and its activities

The company was incerporated on 28 Seprember 2004 in the name of AFThurmys International Holding
Company — KSC {Closed). On 30 Aprl 2006 the company's name was changed from Al-Thumya
[neernatonal Holding Company - K5C (Closed) o AlMawadi Holding Company — KPSC The Company’s
shares were lsted in the Kuwatt Stock Exchange on 31 May 2000 and was withdeawn their shares foom Srock
Exchange on 10 May 2016 and the parent company's shares are no longer maded on the Kowait Stock
Exchange. On 19 July 2006 the Company's Memorandum of Association and license was amended from
AlNawadi Holding Company - KPSC o Al-Nawadi Holding Company - KSC [Clased),

Objectives of the parent company:
Acquire shaves in Kuwnitl or non-Kuwaitl companies and parcticipate in the establishment ef tese

CONTIpELES,

= Participate in the manngement of the compames in which it has shates.

= Lend the eompanies in which it has shares and sponsor same with ochers.
Acquire mavables and real estate propertes necessary to practice its activity within the limits permited
by the law,

- Acquire the industnal ownesship eighis such as patents, industrinl trade marks, industeinl fees or any other
velated rights and rent out them to other companies to uihze zame inside or outside Kowait.

= Lhilize the financinl surpleses available with the company by invesnng same in finoncal and veal estnte
portfolioe managed by specialized companies.

The address af the parent company i P O, Box 34107, Al-Adailiya 73252 - State of Kuwaie

The new Companies Law No, 1 of 2017 was issued on 24 January 2017 and published in the Offcial Gazerte
on 1 Pebruary 2017 in which they have cancelled Low Moo 25 of 2012 and 55 amendments therem, as
stiputated in article (3] therero, The new Law will be effective retrospectively from 26 Novembers 2012 and
the executive regulations of Law Neo. 25 of 2012 will remain effecove pending the dssuance of the new
Executive Regalanions.

This Interm condensed consolidated financial information for the duec-maonth period ended 31 March 2017
was suthorised for issue by the parent company’s beard of directors on 21 May 2017

2 Basis of presentation

The intenm condensed conzolidated Gnancial information of the group has beea prepared in sccordance with
Inrermational Accounting Stndard 3, “Interim Financial Reporting”. The sccounting policies used in the
preparation of the intenm condensed consolidated financial infonmation are consistent with thoze used in the
prepacation of the annual consolidated fnancial sttements of the group for the year ended 31 December
2018 excepe for adoption of relevant new standards, amendments o cermin smndards and intespretations

dliscussed belaw.

The anrenm condensed consalidated financial imformaton has been presented in Kowalt Dindrs R
which i5 the functional currency of the group.

This intenim condensed consobidated financial mformaton dees ot inchode all mfommaton aad Gsclosopes
cecuired for complete financial statements prepared in accerdance with the Intesnational Financial Repoting
Standards. [n the opinion of mansgement, all adjustments consisting of normal recurring accruals considered
necessary for a fiir presentaton have been included.



Al-Mawaddi Holding Coempany - RSC I:l:.il.'r‘tlud:l
nnd Subsidiarins
Interim Condonend Consolidatod Flnancial Information

31 March 2017 {Unacdiiod)

Notes to the interim condensed consolidated financial information
(continued)

2 Basis of presentation (continued)

COperanng results for the three-month period ended 31 March 201 Tare not necessarily indicative of the results
that may be expected for the financial year ending 31 December 2017, For further details, refer o e
consolidated financial statements and its disclosuees for the year ended 31 December 2016

Basis of consolidation
The consalicated fnancial informanon inclodes the financial fnfomation af the parent company and it
subsidiaries for the three-months penod ended 31 Mareh 2017 (Mate 5) Al matensl balanees, tmnssactions,

velized and unrealived profits barween i:l_1l'l'.||'_|-ci_|'|'ii::5. are elpminated upon consolidation,

3 Significant accounting policies

The mtenm condensed consabidated Asancial informaton have been prepaced in sccordance with the
ACCOAMLIHIp pl:h].l.{n:i ."IL:III'.IP!-EI!'E i the Creoup’s mast recent innual consolidated Bnsndal statemenss for the year
ended 31 December 2016, The Group has not eady adopred any other standand, interpretaton oe amedinent

that has been issued but is not yet effective,

The Group has adopted new accounnng pronouncements which have become effecuve for the fest dme in
27, none of which had any sipnificant impact un the Group's sesuls or Anancial position, These are:

Szmdyrd or I whdean B ffectime ﬁ:-ru.vﬁ.u'r.u“ Jeriends Seumiwning

IFR3 11 Accountng for Acquesitions of Interesrs in Joint Operntions —

Amendments 1 Jatwanry 3017
LAS | 'Dizelosiave Tnitdntive - Amendments 1 Janunry 2017
[AS 16 and [AS 41 Agniculure: Bearer Plants - Amendments 1 lanoary 2017
LAS 16 and [AS 38 Clanficazon of Acceptalile Methods of Depreciation

and Amormzation — Amendments 1 Janpary 2017

[A5 3T Equity Method in Separate Financal Statements - Amendments 1 Jannary 2017
[FRS 10, IFRS 12 and TAS 28 Investment Entites: Applying the

Conzoluliton Excepton — Amendments | Januazy 3017
Annual Improvements o IFRSs 201 2-2014 Cyele 1 Januzey 2017
4 Basic and diluted earmings per share

Basic and diluted camings per shase is ealeulated by dividing the profis for the pesiod by the weighted Average

Thrae months Thres manths
ended 31 andad 31
March 20417 farch 2096
[Unawdibad) Linavdited)
Frofit far the pedod [KDO) TTO, 540 Fj = e
VWaighied average numbar of shares oulstanding during the peiod (sharna) 200,017,330 181 833 540

Easlc and diluted earnings per share {Fils) 3.85 4,50




Al-Mavend] Holding Company - KESC {Cloaod)

and Hubsidorios
Intarim Cordensed Consolidatod Financial nformatbon

a1 March Z017 [Unaud|ted)

Notes to the interim condensed consolidated financial information
(continued)

5 Subsidiary companies
The details of the consalidared subsidianes which are incorparated i the Stace of Fowait are as Tolloaees;
Cranarship % Furposa
Marre of compary 31 March. 31 Dat 1 e

07 3] arig
(nmudited] [(Audied)y  (Mnasdbed)

Al-Bhyrna for Medical Managerment and B g8 99 Pragaring hosgitels, clinks end medical
Cara Co —WLL laboratory, Presenting food rmeals
Flatinum General Trading Co. — WLL 9% bo ag Genaral frading
The: Triphe Geaneral Trading and Conlracting
Cao —WLL a9 ol 2] General irading and contracting
Platinum sport fior ariistic production
Co —=WLL 100 100 100 Adistic production — advertiging
Platinum Kuwail for general confracling for
building Co. —WLL 100 100 100 Building maintenanca
6 Cash and cash equivalents
31 March 31 Cee 31 March
2047 2016 2018
(Unaudited) [Auditad) (Linauditad)
KD KD KO
Cash and bank balances 3,172,216 JH6A4TT Q72.aTH
Term depasits (maturing within 2 manlhs) 14,500 316477 1,016,508
Cash and cash equlvalznls 31892416 335877 1,081 871
7 Investments at fair value through statement of income
31 March 31 Dee. 31 March
2017 2016 2018
{Unaudited} {Audited) (UnaLdiled)
KD KD KD
Invesimenls in quobed shares 352,100 324,443 278881
Irvestmands in unquaoted sharas 1,844 27479 1814
Investment funds 153 965 160,683 138 3580
51,059 S0 B0 415 850
a8 Properties of health clubs and SPA's
31 March 31 Dec 31 March
0T 2018 2016
(Unaudited) [Audited) IUnaudited)
KO KD KD
Fair vahse at the beginning of the periodiyear 45,501,604 40, 725,000 40,735,000
Mat additions during the periodiyear 289 92E 5,193 482 806, TES
Dispatals during 1he period (Sabe of invesiment property’) - - (405, 000y :
Change in fair value - ara, 112 -

Falr walue at the end of the periodiyear A4,791,532 45 807,804 41 341 756




Alkavwadi Holding Company - MSCE [Closed)

and Subsiidiaries
Interim Condensed Consolidated Financial Infoarmaiion

31 Morch 2017 (Unaudited)

Notes to the interim condensed consolidated financial information
(continued)

a Properties of heaith clubs and SPA's (continued)
The breakup of propetties of health clubs and SPAS is as follows:

31 March M Dec. 31 March
2017 2018 2016
(Unauditad) {aLdited) (LUnavidibad)
KD KD =

Completed properties of health clubs & SPA's
Property of Platinuem Health lrstilube - Mahboula 5,165,000 5,165,000 §.100,000
Frapery of Matinum Health Instiute - Kifan 3,250,000 3,250,000 3,250,000
Progery of 218 — Free Trede fong - - 405,000
Properly of Platinum Heallh Inslitule = Messilah - betow (b} 10,002,000 3,852,000 5922 442
Mira! Commercial Tower - Al-Mangaf Sea area (Right of use) 4,460,000 &,480,000 4,337 018
Fanyaniva propariies — badow (b) o) 1,817,000 1,800,000 "
Commerclal Tower — Salmiya - below (b) 5,531,500 6,450,000 6,354 570
Total completed proparties of health clube & SPA's 21,045 500 30,837,000 28,378,027
Properties of health ¢lubs & SPA"s under censtruction
Al-Abdali and 56,181 - -
Levels tower — Al-Seimiva (Marna) = below (a) (o) 14,924 881 14,200,000 11,882 7o
Pregery of Shah AL-Salem Health Insituie TEE 210 ET4 604 i
Total proparties of health clubs & SPA’s under
eonzirletion 16,745,032 14,864 504 11,962 720
Total properties of health clubs & SPA's 44,791,532 45,001,804 41’,341,?53

ay Dunng 2015 the group started an investment project in the free hold land (Levels tower Salmiya -
Marina) ro build a commeseial eomplex, The Free hold land and building valued ar K13 11,a|-l[r,ﬁr_|r_:-l1,-,-;.-g
ranaferced o propertes of health clubs & 3PA's under consorueron,

b Dunng the period the graup sarts work on expansion for peoaperty of Plaonom Health Instimte in
Mesailah area, propecty of cummercial tower Salm_i:r'n and peoperty of Fursaniyn.

c} During the period the group was mortgage 3 real estare valued of KD 16,541,661 spuinst » Tavenrg
conteact from a local Tslumic bank. Mote (9.3).

9 ljara and Tawarruq contracts facility
St Dhusing the yeas 201 6 the group reschechiled and eeclassified it bank facilities granted by local
lalareie hank ay fodloos: ¥
M Marzh 31 Dec. 31 March
217 2ME 2018
(Unaudited) [Audibed) iUnavditad)
KD KO KD

ljara conviracts facilily = {3.2) =
Tawarnig contracts facility — (8.3) 18,302,880

18,302 BB0 15,314,308 15,908, 308

15,314 306 16,988, 306




Al-Mawedl Holding Company - KSC [Closod)

ant] Subsidlaries

Interim Condlansed Copnsolidated Fimancial Information
31 Mimareh 2017 [Llesgusdited)

10

Notes to the interim condensed consolidated financial information

(continued)

9 ljara and Tawarruq contracts facility (continued)

9.2 Tjara contraces facility
The movement on ljam contracts facility during the period appenr as follows:

31 March 31 Deg. 31 March
2017 2016 2018
{Unavdited) dhudited) {Unauditad)
KD KD KD

Tedal ljara contracts fesility before combination 15,314,306 3,717 m4 9,380,781
Trangheried froim Tawartug contract Facility reaulting fram combinadion - T.5%2 67E T.937.874
Tatal ljara confracts Taciiy 15,344,308 16,845 B2 17,313,634
Less: Paid instalmenis {263,054) (7,488,000 (184,700
Less: Deferrad finpnce cosis {108,548} (152 414) (138,533}
Less: Remaining payment of contract 14,942 306 5 -
Wel faciElies al he end of (he period ¥ year - (152 414) 16,288,306

©n 27 Masch 2017 the Tjara contract was fully paid by aew Tawarrug contrmct. Note (9.3)

On 14 March 2016 the group has merged ljara and Tawaerug contracts g0 one contract and renewed it with
amownt of KI16,988 300 due m 12 equal monthly tsallments amoun tag o KIITG,000 each staetng on 14
Apnl 207 snd the last installment amounting of KD146942 306 mauees an 14 Maech 207 and It is

I.'E:IlE‘-'H.I.I.'IIE.

i contmets facilives cacry profic sares mnging heraeen 3.8% - 4% per annum, liarm contmets mapare

within one year and iws all appear in current liabilites during the period,

9.3 Tawarrg contracts Gaciliey
The movernent an Tavarrug contrcts faclity during the year appear a8 follows:

M March M Do, 3 March
2017 2016 2018
(Unawditad) iAudited) {Unauditad)
KD 4] KD
Tawamug [a) 15,650,380 B, 352 Ha7 B.362 087
Tanwarrug (b} £,612,500 L .
Todal Tawarnuyg contracts fasility 18,302, 880 B 382 GBY 8,332 987
Less: Paid mstalments - (273,423} {273,423
Less: Defarred linance cosis = (156 886] {1668 GBE)
Transfarrad jo ljas cantract resulting fram cambinalion - (9.2 - (7.B3E.aTE) (7.832 878}
Mel Tawarrog contracd facility at the end of the period 18,302,880 -

il Om 27 Maech 2017 the lars conteact was fully paid - note (9,13, by new Tawnrrug contmet amaonnning
e K121 5,6%0,380 in equal monthly instalments of 12 instalments in- the ameune of K188 000 per
premivm, commencing on 20 Apreil 2017 and the last inetalment of KIE313,044,380 &= dug on 20

March 2008 Tr 15 reneasable,

by On March 27, 2017 an additional Tawarrog conteact amouant of K2 612 5000 will pay foc quartery
instalments of KIX2R125, beginning on 27 Jene 2017 and the st instalment of K122 528 125 due an

27 March 2018 and they can renevwnble the contrace.

Tawarruy contmcts faciliies carry prolit rmtes mnging 4.5% per annum, Towaeruyg contencts matiee within

one year and its all appears in eucrent labilities durtng the perad.



AkMavraci Halding Company - KSC [Chxser) 11

and Subwidiarios
Imterim Condensad Consolideted Financial information

31 Maroch 2097 (Unoudited)

Notes to the interim condensed consolidated financial information
(continued)

10 Annual general assembly

The Arnmunl Crepnaral J‘Lxgel:rl'l.'ll._:.' [ovr the year encbed 31 December 20606 has noc been held unnl the dare of
pproval of this interm condensed consolidated financial information. Accordingly, the fnaneial statements
for the year ended 31 December 2016 have not yet been approved. The interim condensed  financial
information far the three-maonth perind ended 31 March 117 does nor inclode any adjestments, whiech might
have been mquired, had the General Assembly not approved the fnancial statements for the yesr ended 31
Drecembier 2016

The ::-n'.‘li:l:.a.r}' genern] nss-l:mh]:,-' af shurehaolders held on 24 M"j" G nppmﬂ:d the Hoancdal starerients for
the year ended 31 December 2015 and the directors' propodal to disteibute bonus shares ar the mie of 1006 of
the pasd-up share capiral, equivalent o KIO1,818,330.

11 Related party transactions
These represent ranspctions with certin related pardes {directors and ewecorive officers af the group and

thetr related concerns} entered into by the proup in the ordinary consse of business and they appear as
Fralbonsra;

31 March 31 D 31 March
LIk 2018 2016

(Ursaudited) [Aueditad) (Unawdiied)

KO HD KD

Key management compensation

Salaries and oher shod berm banafs 52,659 186,635 43,059
Employes end of serice benefils 4, 2B 11,000 2,750
66,247 187 636 4Z 408

12 Segmental information

The group activities are concentrated m theee mam segments: services, investments and real esmee, The
segpents’ eesults are reposted 1o the higher management in the group. The sepmentss results, assets and
linhilites are pot reported based on the geographic locatons as all the asses and linbilides are within the Smee

I'IF Kll"i‘l.'ilit.

The following is the segments information, which conforms: m the internul reporting presented o

I.'I'L?II:LIIF{I'.'IHEI:IJ .

Three memh-period ended 31 March 2017 (Unaudited)

BErvicies Inwastman  Foal estate  Unallooaiod Total
-]
KD KD KD KD KD
Gross Incaimedlnas) 642,597 35,581 BEE 170 24, 18H 1,370,576
Expenses and other charges {383,127) = . (216,510 (600, 0346)
Profit(loss) for the periad 259,571 3552 BES. 17D [178,678) 770,540
Assaby 53,479,577 557 BED BB, 161 1,897,336 95,934 4T
Liabilibes (23,027 128) . i (388,454} (23.415,577)

Met asgels 20,452 240 EE&T 559 58,161 1,508,881 32,518,894
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12 Segmental information (continued)
Thres month-period andad 31 March 2048 [Unausdited )

Sardices Inwegirnents  Feal pstate Unallocated Torlad

KD KD HO KD KD
(Gross income 745 B4B (17,3200 B35, 386 (84T} 1,367 BET
Expenges and ofher chages (330 823 - . (239 751) (BT 573)
Profit!{loss) for the period 418,635 (17,320 G368, 388 (240,598) TaT 203
hzsals #5020 434 1,435,548 405,000 1 BOT 335 48 78T 257
Liakilities (20,4007 25 - - {316,681} [20,724,290)

Mat assats 24 B21847T 1,435,546 405000 1530554 28043167

13 Summary of financial assets and liabilities
The carrying amounts: of the proup’s financial assers and labilives as stated i the intedm eondensed
consolidared srrement of Gnancial pogiton are as follows:

31 March 2017 31 March 2018
{Unaudited) ilinaugited)
Maominal Fair Haminal Fair
amaount Value amount waliin
KD An] KD A

Cash &nd cash equivalents 3492416 r 1,881,874 :
Investments ai fair value through statement of income : E3B,059 . #15.B50
Accounts receivable and other debit balances 2634 345 - 2 00E GET =
Cree on sake of mestment property - , .

5826761 538,059 A.877 558 415,850
fjara Bnd Tewamog payvables 18,302,660 . 16,986,308 =
Acoounds payable and credil balances 4,752,571 ; 3419221 .

23.D5E,451 E 20,407 529 .

The falr value represents the amount tth|Eh wihich agaer can be m;;hg_.-_,s_.: ar 1L'H|_‘ni!i1:_l.' settled as 15 cus toemary,
In the opinion of the grovp’s management the easning values of Arancial assers and Babilines as 2t 31 March
20 T appromimate their G values.

14 Fair value measurement

Fair Value hierarchy for financial instruments measored gt faie value
Fair value represents the price that would be received to sell an asset or psid to wansfer o liability in an
orderly mangaction herween marker participants at the measurement date,

This hierarchy jroups fnancial assets and labilines mito theee levels based on the significarice of inputs used
;:n nl-u-axun'ng the farr value of the fnancial assets and labilities, The far value hiesnrchy has the followang
evela:
- Level 1: quoted prces {unadjusted) in active markers for identical assets or liabilites:
- Lewel 2; inputs other than quoted prices included within Level 1 thar are observable for the scset
or labdiry, either directly (e, a5 prices) or mdirectdy (e derived from prices): and
- Level 3 inputs for the asset or lability thar are not based on observable market das (unobserable
Inpurs).
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14  Fair value measurement (continued)

Fair ¥Value hierarchy for financial instruments measured at fuir value {continued)
The level within which the group financial asset or lability is classified is determined based on the loweest level

of significant input o the fir value measurement,

31 March 2017 (Unaudited)

Mol Lewvel | Leveel| 2 Level 3 Tatal
KD KD KD KD
Apzets st fair value
nvesiments al feir velve throsgh
sheternent of ineome;
Locel qusied sharas @ J82,190 = 5 SE2,190
Local unguoded shares b T - 153 865 153,965
Investimeni funds c - 1,904 & 1,904
J82 140 1,904 163,965 938,058
31 March 2006 (Unaudired)
MNofe Lawal 1 Level 2 Level Total
®o KD KD KD
Assets at fair valua
Investmeants at feir valve Mrocgh
slafement of incowme,
Local quoted shares a 273881 - 278,641
Local unquaied shares b - - f.814 1815
Iesinsen funds G - 135,380 - 136,350
2763 135,350 1.818 415 RE]

There have been no transfers beoween levels 1 and 2 dunng the reporting penod,

Measwrement at fair valoe
The methuds and valuation techniques used for the pupose of measuring fair valoe ave unchanged comgpared

ri the previous reporting peoiod.

iy Quoted shares
All the listed equity secunties are publicly traded in srock exchanges. Fair values have been deteemined by

refecence o thidr guoted bid poces ar the repoming date.

by Unquotcd shares
The financinl smtements inclede vestments in unlisred securities which are messured at fir value, Fade valie

is cetimnted using last teaded prices for those invesmments.

) Investment Tunds
The underlying investments in investment funds pramarly compeise of portfolic investments where fair

vatues have been deterenined by refecence the net assets walues reacted by fund managers,
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15 Financial risk management
All pspects of the proup’s fnancial sk management objecaves and policies aze consisient with those

dizclosed in the consolidated financial statements for the year ended 31 December 2016

16 Capital commitments

Capiral camrmitrments as ar the mntecim condensed consolidated starement of financial ]-_..:.mitj._-m clate arysoanfecd
to KI5920348 (31 December 20160 pmounted o KDGZM,181 and 31 March 2016 amounted to
K121 442,955) represent rhe amounts resulted from the properties under consrniction.



